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Pandemic on Well-being
Yang Sui' ° Zuo Qian’ Tao Yanping” & Tan Xuewen' >
( Rural Development Institute Chinese Academy of Social Sciences';

Faculty of Applied Economics University of Chinese Academy of Social Sciences’)
Abstract: The sudden outbreak of COVID —19 pandemic in 2020 has a profound impact on economic
development and people’ s well-being around the world. Under the research framework of well-being
this paper reviews the effects of COVID —19 Pandemic on six different economic and well-being
indicators including poverty income employment health education and subjective well-being.
The findings show that the COVID - 19 pandemic has hindered economic development and increased
social inequality globally. Around the world COVID - 19 pandemic has hindered the development of
the world economy and continued to expand social inequality. The income of global residents has
decreased poverty has deepened the employment situation has become less optimistic. Health and
education conditions have been adversely affected which is not conducive to the development of
future human capital. Subjective well-being such as life satisfaction has been poorly performed. In
fichting against the pandemic China has actively introduced a series of policies to protect people” s
livelihood and has kept the whole society moderately prosperous in an all4ound way. In the next
stage of high-quality development it is necessary to further adopt more inclusive and sustainable
social policies to continuously improve people” s well-being.
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