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Xi Jinping’s Discourses on Poverty Alleviation Have Made Great Practice of
Poverty Reduction in Contemporary China

LiJing Wang Yuejin Tan Xuewen

Abstract: Xi Jinping’s discourses on poverty alleviation are an important part of Xi Jinping’s socialist ideology with Chinese
characteristics in the new era. It is to put the discourses on governing the country in the field of poverty alleviation, and to integrate
the discourses on poverty alleviation into the historical mission, strategic objectives and strategic steps of socialism with Chinese
characteristics in the new era. This article explores the ideological system of Xi Jinping’s poverty alleviation discourses from four
aspects, namely, the formation process, the methodology, the content and the significance of Xi Jinping’s poverty alleviation
discourses. The study shows that the greatest feature of Xi Jinping’s poverty alleviation discourses is that it is not only ideological
theory but also methodology, representing not only the unity of ideological theory and methodology, but also the unity of
knowledge and practice. It is an important innovation of Chinese anti-poverty theory and practice. Xi Jinping’s discourses on
poverty alleviation is rich in content, including not only the precise definition of poverty alleviation, the path summary and goal
setting for tackling poverty, but also the relationship between poverty alleviation and other major issues. Xi Jinping’s discourses on
poverty alleviation not only have extensive practical and theoretical foundation, but also mean a set of scientific methodology.
Moreover, Xi Jinping’s discourses on poverty alleviation are scientific and universal. It is of great significance for China’s poverty
reduction and economic development, as well as for poverty reduction worldwide.

Key Words: Xi Jinping’s Discourses on Poverty Alleviation; Targeted Poverty Alleviation; Well-off Society
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Party-integrated Social Governance: A Chinese Paradigm of Social
Governance in the Post-COVID-19 Era

Zhao Li

Abstract: Starting from the research paradigm of “state-society” relationship, this article examines two main analytical approaches
of China’s social governance research, and puts forward the theoretical concept of “party-integrated social governance” based on
the perspective of the terary theory of “party-state-society”. From three aspects of integration’s structure, function and purpose, the
study constructs a normative understanding of three key mechanisms in promoting the operation of “party-integrated social
governance” system, namely, an organizational embedding mechanism, a functional mechanism and a target expectation
mechanism, thus forming an analytical theoretical paradigm based on the social governance system that is indigenous to China.
Based on analyzing and tracing Karl Marx’s theory of civil society, the study holds that a new understanding of the “state-society”
relationship from the perspective of the political party can enhance good interactions between the state and society and promote
harmonious and orderly development of the economic and social fields, thus expanding the possibility of the cooperative game
relationship of “strong state-strong society”. It further takes China’s action and practice in the battle against COVID-19 as an
example, and investigates the three key mechanisms of “party-integrated social governance” from the perspectives of the dual
relationship between the state and society, as well as between economy and society. Compared with the traditional “state-society”
paradigm that is widely accepted in the West, “party-integrated social governance” reflects a unique path of practical development
of Chinese social governance theory. Based on the possibility of comparison and dialogue with Western classical theories,
“party-integrated social governance” provides a way of thinking and theoretical expression for the construction of discourse system
and theoretical system of contemporary Chinese social governance.

Key Words: Social Governance; “State-society”; Party; Infection Prevention and Control at the level of Community
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The Rural Elderly-oriented Governance Model and Its Operational Basis:
An Analysis Based on Field Survey in Xi Village, Canzhuang Town,
Shandong Province

Feng Chuan

Abstract: In the new era of the outflow of young and middle-aged labor force in the village and the aging of the population
structure, the village society is facing further disintegration. How to carry out village social reconstruction has become a significant
issue. According to the field survey in Xi Village, Canzhuang Town, Shandong Province, the study finds that the elderly group has
the governance function of integrating the interests of all age groups and social strata in the village society, concentrating the
development goals of the collective economy, and recreating the moral value of the village. The elderly-oriented governance model
activates the governance function of the elderly group, reconstructs the development goals and operation methods of the collective
economy in an all-round way, and organizes and rebuilds the production and living order of the village. On the basis of forming,
maintaining and guaranteeing the collective economic strength, the elderly group will become a powerful fulcrum for delaying the
decline and collapse of the village community under the influence of marketization and urbanization.

Key Words: Elderly Group; Governance Model; Village Social Reconstruction; Collective Economy
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“Capital Sinking” Enables “Resource Release” : The Action Logic and
Efficient Mechanism of the First Secretaries Driving Poor Villages out of
Poverty

Yang Xiaoting LulJingming LiuYichen Yu Bintong

Abstract: As the implementers of national governance embedded in grassroots governance, the first secretary of the village has
made outstanding contributions in the practice of targeted poverty alleviation. Based on the [AD framework, this article analyzes the
action scenarios and theoretical mechanism of the first secretaries > participation in poverty alleviation and development
governance of poor villages. On this basis, through empirical analysis of multiple cases of 13 first secretaries in Henan, Hebei and
Shanxi provinces, the study summarizes the action logic and efficient mechanism of the first secretaries”  participation in poverty
alleviation and governance. Based on the analysis, the study proposes a four-dimensional action logic of  “ capital resource system
incentive”  through the vertical integration of the first secretaries” human capital and social capital, the horizontal consolidation of
poor villages”  own resources and poverty alleviation resources, the mutual integration of formal and informal institutions, and the
incentive coordination of collective and individual demands. The first secretaries”  human capital, social capital endowments and
poor villages”  own resources and project funds form a capital-resource linkage effect under the working situation of bridging the
informal and formal systems. That can help release the vitality of capital assistance, promote the efficient development and
utilization of poverty alleviation resources, reflect the high-efficiency management ability of “suiting the remedy to the case” , and
finally form an efficient mechanism that enables resource release.

Key Words: The First Secretary; Human Capital; Social Capital; IAD Framework; Informal Institution

-67 -



w

[ & 7 il X0

2020.6

PPl & RS AR S5 55 R A RIAR S )G -
ETREDTERRE

FaA ) 4F2 HHKESS

HE: AR RNEEAEZ —, PRI REPRE T ZLAL5EK, FHA—26*
WHHK, BEFTRERMK. 128, ELRSHATRAIRIERREE, #FETEADF R
TRIGRE, 27 A5 HfekiE = LR R TRGERAE S o ALARBSATIERA Kok, 67T
A7) 32, B R P At AR AT AT, BILT L REFRGHRR T XS0 E P
Ae ) RZ R BB F o FRRARI, 5K FE T G KR F @ 893 R AR AT T AT AR
A TRER IR, R TSR fide, RAMAZE TR, KA ﬁiﬁ‘#é’aﬁlﬁ
Je 51 5 RS LEAER) RZ AR BR . @EHER TR, Z kA2 51 M A4k,
mBEE R, BAESFREKFLERS @ IERLT . B, RAAR EF@%%?%%ﬁ*ﬁ,
THRAERESERE PG A TN, ARl R BAReg Ak B ARIERR ZORGTH LM,

KR AERR AR FRHR TS KRR

FESHES: F320.1  CEAFRIEAD: A

T gl%—

HEARAT T TS 2012 SR 1) 9899 Filk/b3 T 2019 4K 1) 551 73, SEHR A2 H 10.2%F%
31T 0.6%". FPEBIT TAERmISH, H Al CAab T BORIRILRET. — 70, 1 44T et
SRS, FTEGITBIRE S MRS, SS B SO R BTN A “ DU 2 018
BR” ERRY; A7, AR B R AGE  SERGEOR, ATk AT S AR R ST R A

ST ARG [ 2SI 58§94 (UN-CGF) TH “RsHEa Tt s i S 3 i it e 59k
(TH%5: LOA-CHN-2017-003) [I%iH, 1EEBAERREREITN AR S SO, Bl dRn \ASCR se i
BRI, ECTTE S ASCERER: XIiH.

YL, (2019 FAFEARFFTHE N DS 1109 75AY, http://www.xinhuanet.com/politics/2020-01/24/c_1125498602.htm.
L (bl [EABREIR< S RIRARISHE] (2018—2022 4F) >), hitp://www.gov.cn/zhengee/2018-09/26/content
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R Wzt 22Nz, 20135 A, 2017) T XS AR X FEO™ R 8 GHRIRS, BX3,
2017; EEBIA. M, 2017), LLEZLEARS SRS (5308 R GRIRG.
AEESE, 2014; FMEEE, 2015) 4%, DL RIS 3 R SR R TRV ERTT SHAa B AR AT
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THWF, ATAWBZEWER, MRS RITBOR 53 7 AFEE. S0 R - Ak 22
SERWOLE IR R e TN 7RI B EIESSIL T “PIP ISR, WHICE T SR AN 2 A, 4580542

YB3, (RN AT S BEat s m) 5 T 2020 P \VAkZE TAERIE L), www.moa.gov.cn/gk/ghjh_1/2020
02/£20200224 6337608 htm.
B, CREDE: FARTTIN E K IRES” [ BV T “ 25687, http://Awww.bjnews.com.cn/feature/2019/04/02/563468 html .
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PR e B R ROW . R - AHEMTE (Henry Bernstein) $2H AR HHEZE R
B 2% T RO AT B EME A A TS R SE 881 (Bernstein, 2010; F A « {ARUMHHSE, 2017), "{EN
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JI5E” (BIEGRE « 2%, 2002). AIATHESINLR TR VA FIR DL 55 ) (B EARHE, (HIX —YEREAE A Sk
BAIANFRE R B DHREMERSIR I AT REA AR A, HNEREIER “UONER B EEE R
SRNZ R FREERA: A ENDIREMEESIMSIRE, WRAIZNEDR, W RSB IRIASZ
A CLBE RN 2 B R 2R RS ENECE RS, 2 SRR AT B 5 (BT 370 R, 2002).,
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777 AR AR E R B SEIAE T R RSB SR8 (R Do X385 K,
R R IAEA 1R i B A RAR SR ISR A TRIATRE /I MRSt A AT RS P st
(Ko #E—2DH, ASCRIRIR A SN R, RS2 V58 RIK I ) BU RS RASSIE R 52 Vi &
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500 7o/3ks A 1000 JO/ET. 2017 4, ZATIAN IR ZR 18.5 F, 2944 42.7 H, FRAY 1770 A,
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TR RIEIPR I F /R - Ai74E (Michael Burawoy) WAK, S FAS P BEGbt T IS SBASE . WS ST
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MNEENERL R  N HE), hend FE . AMRIER 4 M. HANRIF S SHRE Z RRASiA. Haid i Rds
W2V B RIS P B S SAMATE RN — A2 i R B A S R R, X — i F i ot
TR, SRR FUE ST A AR, HH SR TN ARSI R . B HIIR
FONEREAIH LRI, BB ERMEIE (Burawoy, 2009).

UEERA CERNZH T 2017~2018 PSR S %) .

CRBUE, RIS T AR IMBAEN 30 570, &R RR) HERAMET 45 Ji7t. AT R RH
Az, —MRIXH 1% % 1000 76, WECEACIE 1000 76 GAFIAL: 2000 ohml) B o RTHE. ARIRITA - BB
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—J37eL BI5% . BEAAN SR EH BRI L, RIMEASSRD (290.7 59, HZ ML
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ARPHEIRS, —HR P CWSERZYIR, “EHERR, RERLER” (160CYY).

IR IR A R AE IR IR, AR T L ) SE BRI A i PASE LTI
(=, R LA R T R SIS . BB IS2bR 2 5 7 PAbikst, WA 5530

Z62: 159DYQ, *, 44 %, BRRXFE—WENT A, BIFHRAEF URBEWHAIFHFE
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Industry Development-oriented Poverty Alleviation and the Thresholds for
the Impoverished Groups: A Critical Agrarian Study

Liang Xucheng LiuJuan Hu Qiuyun

Abstract: As one of the key measures of targeted poverty alleviation, “the development of local industries” has reached outstanding
achievements in the process of eradicating poverty given that it requires poor people to participate in certain industries so as to
provide them with relevant support. However, after the vast majority of the poor gradually get rid of poverty, a large proportion of
the remaining poor are in a poor and weak state, lacking the basic ability to join in the development of such industries and undertake
the relevant poverty alleviation resources. Combining Bernstein’s political economy approach of critical agrarian studies and Sen’s
capability approach, this article reveals the incompatibility of industry development-oriented poverty alleviation strategy for some of
the remaining poor based on an analysis of the livelihood process of the impoverished households together with qualitative
empirical materials. It finds that in some rural areas, poverty alleviation through the development of local industries is not conducive
for some poor households to get rid of poverty. On the contrary, it may bring burdens to them and create thresholds that they cannot
actually reach. Under the industry development-oriented poverty alleviation strategy and a biased resource provision structure, the
impoverished groups with capability deficiency face the thresholds of resources acquisition from, participation in and profit from
those industries. Therefore, they would still face the thresholds of poverty alleviation due to the limited improvements in
consumption, reproduction and accumulation. In response, the post-2020 poverty alleviation policy should take “capability” into
account to fully understand different impoverished groups and stimulate their autonomy and agency respectively, so as to achieve
poverty alleviation goals and ensure sustainable livelihoods of the people.

Key Words: Targeted Poverty Alleviation; Poverty Alleviation; Development of Local Industry; Capability; Threshold of Poverty

Alleviation
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BT HRAME EAKFR R T RAEIE SRR T (Mg, 2003; #EER, 201D , {HREIEIE
PR A =y THAT O BT AS,  7E5E Ml R 5 3 MIRA I B TE SR Bt e N AR Y,
FAVARN S MR BT E A T N, BT RIRAF DT, PRI TE I  BUREB 2 AC. FHUER
LURNESTE

MRt 1: 58 I AR B T BRI AL R B it ARl Al ) Rt 240 o ]

IRYE LS MEBCR RS ITUE R, SNSRI IAEEROR T e MBURIIAC), BTEBEEh, A
NI 32 B TECE K. (Gertler and Gilchrist, 1994) , FHMFAE T Sl #%&osz LA
FeAMb T IAE (Bernanke etal., 1996) o fEFE, SRUIIEZRARIFFEAAE FHEIR. 255,
2005; AthL, 2006; BARAAE, 2007) o HFHEE (2013) FRAEWIER MBCEME T, 5534
ff7= s s I =15 . 2860, Fil (2012) BRI MBS F Rt 20 dRE A w4 %%
HISOMAAAAEZE S, Al BT A R ORIV AR BEAT 32 18 BRI SE M RO . 0 T Bt < AL ) 55
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Faol A, HIEREAT AR, FeBEMERRK, ZEMBERAr MR 7€ e
ST, ARRANHE TR G A A, R T SRS ANV IIRIE 2 2, R 7 HRahiE,
RIEGER T HRELHOKE, 37T T8 BRSO B AR AL AR A I B 4 5
AL MY IR, BTN T BT RO A, T [ PR R RN AT T A= LS
M. Hbh d i R

B 22 1] BERHE X B < BRI A Al AR R A RS PRI R, X T 3R e e Al
AV ABERIRFFRNA K

SATAA IR RE [ BEIE S EAT PRI, 57— PR AEATUA A€ A FRHEIN B A T N R s R 1
PREATIA, RERFE FARRAT R BT I RESAT € (A FEHE IR LA . 57 — P AR 2 I
FEARBIRAEAR IR TR, DO« =47 ANl ST RIRIRE LAG R ML AR AT SRt E [ P o
ASCRE S —FE [ BEE A 4408 “ETE IARBRATIRE FIBEE ", TR 28 —MuE a0 “4T(E s
PERIE P i “STE H AR DT E M BEHE” F 2B AT IR TR kbR E BT RE S
RAFE I FRAEMECR I, XHEATHREIAST A —E MBI ER], 7T DA RGO Al R Bt
AR 2T “ETE B RSRATIE FIFEME” AR iha e © BARBCRICERAT, XEaRT
T 55 SR SRAGEORLLA, AR BRI IREE T, “AT(E FARERAT e AR AiiAi 2 Ja H b
AT T RER PEARAF & R PR A A B BT PO A R PR IR AR A Al LREICE it o
e A T AR, PRI TR FARERATIRE [l Bt S 2 Je T REAN PR AV SR B
SIS = B PR AR AR BRI . R s

B 30 “ETHE HARBEHATE FFEHE” A B TS0V IR BT AR, FsEvER s 1 “4T(EH
FREATHIE [FIBEE” BAGERAONE, B AR PR AR AP AEBOR T 2 Ja 5 I eint U A e
(i

=, #iseigit

(—) HRIERSEIEKRIR
AL UAA E M L R G (AR =850 dE4Rl{ilk 2008 47 6 J %2 2018 4 6 HAA4EE
B AWIIEREA . T8 = BT A RILE 2008 21T A 28 ZKA R R 554, Git 45 S0
B, DR 2008 2 ATHIEEE IR . MERSRO VBRI EEE 2 5, BRaRIR 217 Aol
M5 11083 ZRAERAN A LEOWINE, AEAASTIRFIAEA . SO E ] PR BARYE N RARAT Ik
ANETIHEE, S SREARIET Wind BEPE, FRBERIET B8R E, raiiEssl
AT T BT 0.5%F Winsor 45 AN,
(2 BERE
ARG BT EAWA: Bl SRR 2.
LEmEirES
N EAERAT AU )€ 7] PR A AR EEEA I DAFRRRAO A 32 1058 A FEEE LA AER R MOy =2
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(7€ Bt A T A€ Iml B Aok AV R some, ASCIRE I FriEAs B (T4 ) 2R ARERARO A
HFRIE A PR AL CFAAT: %)o AR SAT XA SR LA B AR S0P R K ERAT 7€ F] FRAIRAE
B, R FHER RN AERRSRAUTAAE S S FRAE, #)8 T 9z 8 ERE e, ikt
ASCERIG AN NGE [ FEEAS B 5 R . kA, AEE— 2 73 A ae AR & m) P R REIETE A ) P
SYAPIRPSEAY: AT H AR O E A B AEANE T B ARERAT 0 2 M PRV . ET A H FR DS ) P
(Targettoloan ) FaPATXT “ =R 7 SEFIE B E LA P MV ARA T S 7 7] PR A7k v 28 28 1)

WERE, AT HAMRATHE MEHE (Targettobank ) fEAREIT H AR ISHRATE M N RAESAES
SRR R %),

2.8 R

TESERIBEATH, ANV BT S I S RGBT R, USRS A B 5T <
MR HIERNSLTTAR TG SR RAZ G, AR BT R 2 S2AhAHE B 5
THE ML IR . Fazzari etal. (1988) YCATE(G BANFRIIBIA T IH, VRIS NIRRT A =
T AURRLBT AR, T2 ARG ) AV ISR B RO, AP BTN A BT SRR K,
PG AR S UM R . S K S R B I S UM AL AT T AN R FE )
BniE. V258 RIS USSR RO E R IEAGE ], BB 210N A, BT
JE&M S M B R (Kaplan and Zingales, 1997; Clearyetal., 2007) . {H2&5KRIEEZFME, HETIHER
TRUBEAEFT 4 TI7 N2 (Moshirian and Vadilyev, 2013) . HETEATIIZAE KIE (Gordon and
Li, 2003) , HRATEEHOR A E A H AT A b e 7o\, IR T TR N
7t (Guarigliaetal., 2011) . Culletal. (2015) YCATEERIRFAEIIANE R, KT EIREURIE
B RE S LA R B 240 AR o BRI AR TR P 5 08 X A AR A R sk R s AL IR R 240 R
P RHE U R T 2 R R

(=) REgit

KNS Fazzarietal. (1988) | Ereletal. (2015) DLAGKHIREE (2017) (I ERBURMEAR

BV o [ P AR R 2 R e, BN

J
Invest,, = B, + BCfo,, , + B,TA,_, + BTA,, xCfo,, , + Z:(DJAControli,,_1 +g, (D
j=1

Hrb,  Invest FoR ARG,  Cfo NANIERE, f, FEEBA SEitiE ) FEAEn Ak ik
TR . TA 5B UIRRRAON N RSB BE2 5 SR ) PR . BT 0% s AT S it B
P E @ AN (B3GE. $H8IH, 2012; Maddaloni and Peydré, 2011; #H&EME. WE,
2013) , ASCEPFE R R TA Wija—W. B, &R EFOGERRE, e € n FEESE 1 ik
RN, ZRBON T G S R I ORI A 08 MBCR 8 AH EL5E, 5424
T Rate (UFg#E&e%). HIBRMIVRTT AR AAANANE (Whited, 1992), FrafEilag &8s

“YENEAHRATHE SR R, #E 2020 4E 5, HUTASMTIBER SR PR 61.29%.
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T e AP M EEARRE AR 1 .

*1 FETEEN
A4, A Y RS

Invest PRI AR E BT OB A BT = SO+ - —
[ R B AR

Cfo b1l T8 CIENHSI A IR+ A R TR

TA O E IR DAL ERRT SCE RIFEAERINERE (A7 %)

Targettobank T HAREATHEMEAE 0 BARREUT F IR S IR (A7 %)

Targettoloan I EFRSSIE BRI X =R SERARIRNE LA L ERAT S [ B PO
CRfZ: %)

Growth k140 e CRIAZE 7 RE0-_ BB RED -+ BB RE0

Age Al s AR AF PR

Logasset AR Log GYIRBBEF=RED

Sk I 7 B e e BN+ I g B2 AR

Liquidity Albiah: AN R+ B RE

Leverage FAFEZR TGRE - T RN

Rate AFIER G2 RGBS &3 (BT %)

(M) et gevt

R 2 ity TAME AN S ARR AR P E ST R . Sl E A A A I it KT
I R AR I B R HIEE, ANV, S I EHE I A A4, T HL
FATHTZR AR T AR AN, ABRA AT BB EIA LA AR AN, IR S AR A
NP SZ BT AL —RE DR AR MF P IE

*2 Rt
AR, Al Al
AR, 9]} Ji%E HfE Ji%E
Invest 0.5309 1.9873 0.7527 2.6196
Cfo -0.0092 6.2844 -0.4750 15.0510
Ligquidity 0.5043 0.2292 0.7171 0.2152
Leverage 0.3777 0.1926 0.4001 0.2088
Age 11.3901 4.7851 10.9670 4.6199
Growth 0.1192 0.2583 0.1291 0.3049
Logasset 189798 1.1780 18.3659 1.1555
Sk 7.4343 40.3709 40.2260 147.0966
TA 0.2972 0.5494 0.2619 0.5161
Targettobank 0.1787 04377 0.1523 0.4094
Targettoloan 0.1862 0.3353 0.1665 0.3199
Rate 17.1525 0.8403 17.1834 0.9494
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M. SSEERS O

(=) EEFEEAERS R R ZE LIRS0

B RO A AR S HAR R AR ZER, AR IRAATTRE (D, REE A
FEARIIE B TR IS BT T ARSI B AR B AL E A B IR A AV B
&, g RS E WAL B, R TAMEA R, Bt MR AT R0 S — B )5 77 R

B Bz e . SRR TR, AR, 2R T
PR e — . SSERESATRINER 3 (1) SR, WREASEARE SRR A 252
BB, BEHLEMAT A R AR RO A R . HUCR A AV FEARRNTTRE (1) faieAol A
AR BRI, R 3 (2) FIEER B AMV AR BT S BLE i BEIROL 2 IE FIREhR AR, DL
EMTERAO AT, RZBBKT AR, AR A BB e AU AL s
4’3:!]%@ I B o JX G AMPARN A P A BRI 9%, ARME AP AN I TR AS A AR XUSE,

AR iR A AF TR, (S BAKARI i MRSl g 8 AP AL Al LS X
Ko, JEHHRE R BT AN B B AR AR SRR A A A R DR 32 U200 . SR AR A
lL%bﬁ“* LS RS R IR 3 (3) FIfrR, ARG ERI A SRR TR, IXRHHRR
MBI SRR,  RRBTAIR AT A .
FORo 7€ [ R AP ANV R BT 2 A, 25 R0 3 (4) FIFoR. Aol IS
5 5E RIFEHERISEHIHE 5% BE AT NG, R FRAER St R4 S 1 A0V R L . 1X
RWYE [ FEHER S e — B R ESTE THUTHTREIRE, ST REE RS 2 — R EoRAh T
AN R BT R, € A PR BRI FOBEE,  ARATRAOL B A R8T, Ak Al
(RIFRER L ARE RO, PRIUEARE 1 7. ZHRAHARR ML ISIAES RAER 3 (5) FIFR, ERfEEZ
JRARAR AN BB BURIERA B2, 1€ ) B AR A AR B A R B R 52

o

3 TE IR ERT AR £ RAYSAAGIE
(1) A ) gl QAR @ gl IR LAY

Invest Invest Invest Invest Invest

Cfo -0.0058 0.0363™ -0.0061 0.0396™" -0.0052
(-1.5086) (8.5149) (-1.5660) (9.0366) (-1.249D

TA 0.0144 -0.0630 0.0145 -0.0493 0.0133
(0.3571) (-0.7820) (0.3536) (-0.5944) (0.3245)

TAxCfo — — — -0.1497" -0.0045
— — — (-2.3260) (-0.6326)

Rate -0.0430 0.0847 -0.0459 0.0112 -0.0419
(-0.7606) (0.8787) (-0.8006) (0.1183) (-0.715D
Liguidity 3.8475™ 0.1072 3.9282" 0.1810 3.9260""
(9.4019) (0.219D) (9.3578) (0.3815) (9.3518)
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&=R3)
Leverage -0.3239 -1.0662 -0.3029 -0.8560 02924
(-1.1780) (-1.5409) (-1.0814) (-1.5456) (-1.0483)
Age 0.2444™ 0.1788™ 0.2456™ 0.1784™ 0.2469™
(7.9282) (2.4223) (7.8430) (2.4749) (7.9099)
Growth 0.0247 0.1415 0.0157 0.0996 0.0153
(0.2442) (0.8575) (0.1533) (0.6092) (0.1488)
Logasset -0.0455 -0.2398 -0.0410 -0.2697 -0.0401
(-0.3203) (-0.8811) (-0.2859) (-1.0097) (-0.2802)
Sk 0.0010" 0.0041 0.0010" 0.0038" 0.0010"
(1.8736) (1.6255) (1.8678) (1.8171) (1.8432)
I ][] 7 285 il £zl il £zl il
APV R il — il — il
Al ] 5 RN il G2l il £zl il
_cons -19177 2.5265 -2.0300 44514 21134
(-0.7399) (0.5100) (-0.7751) (0.8909) (-0.8021)
WA 29433 617 28816 617 28816
TR SR SR 0.024 0.150 0.024 0.176 0.025

VE: R Rk RO RIORIE 1%, 5% 10%EEMACE: ESPETEN t Sl E.
(2) EEFEENPREIZER R A SR ESR

NV BT AT AR, 320€ I PEAERE M IR FE AR AR 22 e . RSO Z AT A lb ) Bt
M BAAEREE, E%65% Firthetal. (2012) 7735, HARAIEI A EILERERGUEITHH, 240
ENEsII A E S b e B A A S U AR A B e A, T EE A TR Ak )
SINTE M, FRNE 4 (D 515 (2) FIFR. WEEE mFEES AT R A R 2
BRI, W T BRI ARY,  7E5E [ P SR Bt R B2 R R, TN TR e AR
lbARME, T [ B HAR TN S U B IR o

HURARIE R T B O FEAR () 55 8 B HOIROUEEAT 404, 2% Malmendier etal. (2011). Bemnile et al.
(2017) RGOS, KR T ER oK T4 T RIS RAT A gt a1 p A 2 Al 5 e N
R R LAY, S S AR TR LA, FRIHCRER P AV AR 73 PRZH 7 A3 A [ PR A
RN AR 2R PR ZE 5, 53R R 4 (3) 45 () FIfr. XTHA B, %
BRI ARNVIT S, 7E M PR LR AR S E B, TR TRRR B . B 7a ke
PN ANV, & ] B R BT A R BB E « BT B4 BB AL Rah Bs fe sk e Haa ),
SE PPN IR, G2 1 RG240 0 ] R

=
%
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x4 TE[EREERT RIS R R LRI E RAG T
(1) FEEEH A () gl Q) mRBEEk Al (4D IR BRI Al
Invest Invest Invest Invest
TA 0.1304 0.0853 -0.4019" 0.1578"
(14349 (0.8628) (-2.1786) 17515
Cfo 0.0469™" 0.1350° 0.0647 -0.0228
(20.4007) (1.6752) (1.4974) (-0.9037>
TAx Cfo -0.1788™ -0.2531 -0.1847" -0.0910
(23594 (-1.2889) (-2.0223) (-0.7326)
Rate 0.1570 0.2044 0.0073 0.0780
(1.0305) (1.3309) (0.0384) (0.6062)
Liguidity 0.3621 0.0336 -0.9699 -0.3724
04114 (0.0686) (-1.1764> (-0.4550)
Leverage 0.2555 -0.3834 -0.7053 -1.0391
(0.5420) (-0.7488) (-0.5378) (-1.2079)
Age 02227 0.2809"* 0.3099* 0.0836
(2.9998) (2.6630) (1.6812) (1.1850)
Growth 0.1601 0.3795" -0.0169 0.1533
(0.6560) (2.8421) (-0.0487) (0.9964)
Logasset -0.1537 -0.5443™ -1.2880™ 0.35%4
(-0.2972> (-2.4574) (-2.3136) (0.4802)
Sk 0.0192"* -0.0190 -0.0015 0.0001
(6.7626) (-1.51000 (-0.04100 (0.0415
I i) ] 7 R8O Bl Bl il il
Al ] 5E R Bl Bl bl bl
_cons -1.7558 4.3081 22.5539™ -8.3186
(-0.1608) (0.9803) (2.3646) (-0.5051)
REIE 241 376 312 305
VRS LA DL 0.758 0.128 0.265 0.200

y}E: ***\ **\

BOMFINTE 1% 5% 10%HIEE AT 5 HETNt iR

(2) EEFEER RSN AT
SEIFEELEAR T A AR Z03R, IZBORPUT R IR B BAT B AN ? R 3 (5)

G, EFBEE SPLERE N ARIAROIANE, WHE FIFEENEAR EA

A
Py

A Al

VRO AU, IR AT I S ) PR A AR A AN A BRI H AN A T IR AN B AR [F]
[ PR AR R AR, FEIEAHESE [l BT 9T EARERAT I M FitE ( Targettobank D 55T HARSY
AHERRE (Targettoloan ) HifhIsH,

5 (D FURESAT A HARERATIE M FEE ST B AR € [ B A S B Rl Al il
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WLPRITERZE S, SRR WIAT(E HARRAT I E R FEHEATUAT 2 JE AR M AR R B e e AU 2 22 2
i TR HARGERE 1 BEHERTUATT J5 A A b R B DL it R SR B P, XU T H ARRAT
R e BT 5 HARAOLARAT B TERE UL AT, Al AV R B 2GR e S i . $T4E
FIAR DT [F) FEAE NI AR AT B RIS, BRI Je Ak AV IR R A R A 2 5 2. 1X 51K
THEB RS, AERATHLS ST, BT FARHRAT AOE [n) PTG 2 FARERAT & TR BUORRE
TR R AR AR A ? PRI PR AR AR AT A SR MR BT 0 4, 4T
MDA BEAR PR R FAZAEAT ML B R AR A A B AR Al 2 A BEAR IR R AR AR A, ez 9fik
PR AARA A, 3 AR Se AT (E FARRAT R E A1 B S AT (8 FARGER AN € 17 P E PSSO P2
AR AR 2R, BEFEERINER S (2 S5 (3) Filfr. SA0baVARR, F11EHARERAT
g FIFEERU 2 )5, R BEARIRHR AR A T e U e B2 BEIG,  IXU IZ KBGO = A
[l AR MY B AT N, R B IR A A 3RS 1 5E v BERHERBCRZIA . ET1E HARSER
(RIRE e BRI 2B AR T 1 R BEAR (B AR A R B e AU, I WA Bl N iR AT %
A PR ARAR LA ST PR, 2SR AR B 2R el el o TR BT A Al
ARV S, AR HARHRAT 7 1A B 2 T H AR BT € 1 B Z R AP R BT 2 R
ISR E AR o RIEET(E HARERAT AOSE M BRAETS A 1 HRATRONLS 3TN, AT BCRRETS)
BB RIAR B HR AR A, BEGE LR HETEAS S, B 3 FHIE.

x5 TE BRI HAURAC TS
(D folvAlk (2) mlEHRAER A (3 AREHRAEAR LAY

Invest Invest Invest

Targettoloan -1.0170™" 0.0134 0.4572
(-3.3356) (0.0439) (1.4814)

Targettobank 0.7199" 0.0176 -0.3511"
(49113) (0.0824) (-1.7833)

Cfo 0.0398™ -0.0054 -0.0030
(9.1328) (-0.8076) (-0.5482)

Targettobank x Cfo 0.7301" -0.1144™ -0.0660
(2.0452) (-2.0976) (-0.8103)

Targettoloan x Cfo -1.1444" 0.1662* 0.0532
(-2.1418) (1.8422) (0.5626)

Rate 0.1770™ -0.0265 -0.0841
(2.0382) (-0.3221) (-0.9856)

Liquidity 0.1755 3.3760 5.9389™
(0.3789) (5.6229) (7.3328)

Leverage -0.7595 -0.8641™ 0.1300
(-1.4545) (-2.1589) (0.2776)

Age 0.1843™ 0.1814™ 0.3001"
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€52 3))
(2.5825) (4.8333) (5.4578)
Growth 0.1553 0.2790" -0.2961*
(0.9471) (1.7639) (2.1316)
Logasset -0.3286 -0.2111 0.0031
(-1.2686) (-1.2400) (0.0155)
Sk 0.0037° -0.0013 0.0012
(1.8415) (-1.1777> (1.5999)
i ] 5 S5 il i i
ATl E R — G2l fsthil
AV e k2l il Eztl|
_cons 1.9000 1.6724 -3.8472
(0.3964) (0.5331) (-1.0184)
OIS 617 14324 14492
TR A 0.182 0.042 0.031

VR ke ek R ANIIZRIRAE 1040 500 10% MR EMKCE, RSN t SR
F. RIS

DR G S B B T BV ARV R R 29 RO € [n] FEHERIBCI U™ A0, ASOMAAF 3R
e G EWERZRIN, FRUkIE o) B A b AP R 2R A5, 4558 m5E 6 (1) PR,
Rate 55 Cfo BRI ABOIT AR, XRWIE i A Aokl R BT 2 AN K, T4 5 Cfo 1)
TR E, HERERNT 0, IXUAHE A B T2 Aol bR B 2. & 6 (2) 71130,
F 8T H PR A AR R LRI 2 J5 s FTE EHARERAT I [ B S n e 1 AR Al i) i
TYAJRRERE, T HAR DTSRI E ) PR A b AV Rk B 2o o) G — € SR MER, SRiCEs
TREF—HL

F14 M Hadlock and Pierce (2010). Linck etal. (2013) 5L, 4 H HILERENE AR T LR
PCHEAS B, [ ISR RO, TR B 2 R RS, O T HEBO AL SRR AL 2
Sty AL AW R ( Agri ), ZAFE 1 Fonfolkll, B0 Fondekiinl, f£x 6 (3) 41
H, Agri 5 TA RSB, HERECUIE, BilE M Aol ARYm) H Rl EBEER A
BRI, BELREEBIERM A REN . 1R 6 (4 ¥4, Agri5 Targettoloan W58
Fermie, HARECNIE, WHETEEAREGRIE MRS, £l B g ERdER b
ARZE BT, U HERT AT A B bR 0K 1 8 A FEHE S AR T A N R B 2R T Agri 5
Targettobank WAL, HARECONH, WHETEEREATHE RS 5, Rl E
EHI A A R AR AT 235 N B, XA T HAREAT IR I BRI 1Al AV R B 203 )
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&6 Tl e
(1 Akl (2) Akl (3) A (4) FEA
Invest Invest Freecashflow Freecashflow
TA -0.0498 — 0.0101 —
(-0.6067) — (0.3620) —
Cfo -0.0172 0.1624 — —
(-0.0786) (0.7820) — —
TAxCfo -0.1522" — — —
(-2.2783) — — —
Rate 0.0122 0.1735" 0.0687 0.0909"
(0.1273) (1.9289) (1.4804) (1.7296)
Ratex Cfo 0.0033 -0.0072 — —
(0.2637) (-0.5989) — —
Targettoloan — -1.0008™ — -0.7053""
— (-3.3836) — (-2.8829)
Targettobank — 0.7071" — 0.5267"
— (4.8969) — (2.7194)
Targettobank x Cfo — 0.7469™ — —
— (2.1036) — —
Targettoloan x Cfo — -1.1539" — —
— (-2.1640) — —
TAx Agri — — 0.1809"™ —
— — (2.5256) —
Targettoloan x Agri — — — 2.1544™
— — — (4.1005)
Targettobank x Agri — — — -1.4218"™
— — — (-4.0704)
Liquidity 0.1790 0.1793 -0.5219" -0.5208"
(0.3773) (0.3861) (-2.2646) (-2.2583)
Leverage -0.8557 -0.7571 0.7460" 0.7477*
(-1.5413) (-1.4567) (3.3680) (3.3736)
Age 0.1794"™ 0.1824™ 0.5200"" 0.4869""
(2.5202) (2.5802) (19.0121) (19.7295)
Growth 0.1082 0.1384 -0.2709" -0.2650""
(0.5709) (0.7365) (-4.1851) (-4.1072)
Logasset -0.2727 -0.3239 -0.2906"" -0.2934™
(-1.0365) (-1.2585) (-3.5658) (-3.6013)
Sk 0.0038" 0.0037" 0.0002 0.0002

-95.



S A MV 1R 17 B AE RUAORG HETERE T

@R o6)
(1.8109) (1.8485) (0.8855) (0.8564)
_cons 4.4740 1.9087 0.8613 0.4094
(0.9023) (0.3972) (0.4896) (0.2236)
i 7 ] A 5 P P P st
Al 52 R P P P El
SR E 617 617 29498 29498
TS AU 0.175 0.181 0.044 0.045

TRy wke ] ek R NIIORIE 1%, 5%, 10%I BN RSN t Gt

T2 BT AR ML A (S bt T2, B ARA TR LA R PR A BRAIE S IR Rl
FUFIIRE, I SEPE E I B RE ARG HE R OCHE . itl, ASCE AT AT FE S B 45 6 et
W T T T 88 KT IMAARHE & &2, HrhEARRIT 5 K, RO HIFLRIT 9 K,
BRATRDVERAT 53 5K, AMEDARAT 21 K. IX 88 FRHRTTE 2018 AR A 5 AT L B 7 S A
59.39%, P RA—@EMARFENE. AT RALARIT I E R S 2 M E R INBC ), 153 [E
A ENERAT B ERAT o 0T R ARAT DA R b AR AT I A AR A A < R G A
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The Precision of the Effects of Targeted Reduction of Reserve Ratio Policies
on the Agricultural Sector Based on the Micro Perspective of Enterprises

Lin Chaoying LinNan Huang Zhigang HuangLe

Abstract: The precision of targeted reduction of reserve ratio policies determines the success or failure of policy implementation.
Based on the data of National Equities Exchange and Quotations, this article evaluates the precision of targeted reduction of reserve
ratio policies from three perspectives of agricultural firms, non-agricultural firms and the types of targeted reduction of reserve ratio
policies. After analyzing the effect of targeted reduction of reserve ratio polices on financial constraints of agricultural firms, the
study finds that the investment cash flow sensitivity declines significantly after the promulgation of targeted reduction of reserve
ratio polices for agricultural firms. Different kinds of agricultural firms have different responses to the policies. The cash flow
sensitivity of capital-shortage agricultural firms decreased significantly after the promulgation of the policies, while no significant
change can be found in capital-abundant agricultural firms before and after the promulgation of the policies. The effectiveness of
different types of targeted reduction of reserve ratio policies is also different. The “targeted to loan” policies contribute to alleviating
financial constraints of agricultural firms, and that can be more precise than “targeted to bank” policies. However, “targeted to bank™
policies may probable cause moral hazard, the policy implementation bonus can leak to non-agricultural firms with high capital
returns, which indicates that the spillover effect of “targeted to bank™ polices is prominent.

Key Words: Targeted Reduction of Reserve Ratio; Financial Constraint; Supporting the Agricultural Industry Precisely; Micro

Perspective
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B, AMUBERTERFUON, BRSNS ET R E .

H3: REPANERE S 0 5 R 7 i Rl N R KR .

rh ORI T BURFHE HH R B A AR IECR S AR R RITH 514, (BTSN RBRYE,  AHECRS A
B, AR R A EERAMBURER T TR SRR IR (REE5E, 2019). MBI EAL 5%
SR RPN T A, FEARE AT, R B AR BRI AR SRR W] 5 .
[FiF, SRS E 2R, 5 ERBUERITIIBOA RBE A% Y] (WS, 201D),
U T R e TR R R SRR BT H o ARSI R ZEUR R A LB S SRR
REEANEAAT R A& S AN 20, @i k% B Stk RINESRIBEA BHREIIRNE, SR
ZINBER R SSRGS, ANUEAETT RSB AARININGA . 2k, A
IS Ha-

H4: REFAN TR AR HEREBCE, FIAILEESR, INREAEET R RAEA R
HIERZEAT

= BESZE

(—) HHEiRER

AR AR RIE T 2016 FEEAT 14 55 = A0V 2 v A T ORI A s R0l A H 1997
LSRG =IR, ZIH BIEAT TiE “=R7 REBIIER, RO EFEEE it A3 IS
THE RS, W ITH e RG2S RRH R A B BRI KR . 2016 4F 12 HfEES B
FHTBURIIHE TN, S A/NMURIATI RS 77E, RGN R ERR BIRAU7REe 7
%, AMBEERA . AR RA G, A R F EARSER . IREE . Rl
EPALL ATEUN LA K 2 #ATEIX .

RO REFERS ERPRIN TR ERIER, A SCRATBON S EEEE. TEU S ) %5 24
ITERTEEAG B, ANPE R o ORisit, AL IRGSE B, s SR
o AR B, RIEAARZ T 5545 BARH US55 B, A SR IR
A RO A A T IO A T BE LU M FEAREE, 3t 55126 MTERNAEASHE, Hi A&
TER RN B A TEREE A 7954 4N, ARSI 14.63%. BE 2016 FJR, KAEARKASCH
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102563 N, WHUEBAEAMTER RAC& 1 4RSAN T, SEEGKER T T HFA
14.83%. FEAAA KEAN B ATEON & b5 4 HU OB, 2 W BEN LI IR EAS 4 AT B )
A EAENE

ITBRFEA AT AR 1. o, AEZRMMIXATIEOR 16452 4, (5 EE 29.84%, AEALHLIX AT 9567
A, 5 17.36%, HEAHX AT 9498 4N, HE 17.23%, HAMER. fir. P, RAGIX 4T
FHE GHEL 725008 3543 (6.43%). 8287 (15.03%)+ 5019 (9.01%). 2769 (5.02%). FEAKES)
AR, BRAEFHXAL, FEARKE AT SHUX N ORISR, FEARENTE B AT
&M F34b, 2017 A E TASETE B AT BO@E 50 1 LB S 25T 96%, XA 98 1078 e %
EH 86%, FEALHPNATEUN 2016 40T HIEMI F AR TR S s 91%, Hah4EK
o, TSR RN S 2 E LB AR E R R, RIIAERGEIA &N,

*1 HAEFEX S RIER

HX S R HilX AL HArk HiIX LI HArk
HeLthX 9567 17.36 T 2784 5.05 = 1071 1.94
B[ 371 0.67 TR 1391 2.52 P 321 0.58
yNEi] 378 0.69 fizte 1447 2.62 HERGHLIX 3543 6.43
bEE|A 5019 9.10 AN 1739 3.15 I %R 1891 343
L 2888 524 Iz 7583 13.76 )P 1376 2.50
WEEH 911 1.65 HerpthX 9498 17.23 biTe] 275 0.50
ARALHX 2769 5.02 TR 4636 8.41 PEIEHIX 5019 9.10
T 1032 1.87 W 2524 4.58 Beps 2102 3.81
LN 964 1.75 I 2330 423 Hl 1613 2.93
ST 774 1.40 PHRFHIX 8287 15.03 ik 354 0.64
A HBIX 16452 29.84 EGNI 855 1.55 TH 220 0.40
g 154 0.28 i 4492 8.15 iR 731 133
LR 1354 2.46 Ml 1545 2.80

BRI MR A = AR A TR AR LR A R A i B A 3

(Z) ZEEgIT

LR T E: HARREF AR, BRI ERB RN ARG S B Z 5T SRR,
X1 SRR B HENE X, ASCRAIN BRSNS BN RS R AT, SERAT
BN RIS “ MR (B0 T370) 7. AR EEHA S 5 RIERIR, B
IAEAE AR E ST A B KF, T HA N B BN e LURS i,  RAgss ok
HUCNEHE, S EGORRRPHSI RO ™ HNME (FAE, 20100, AL N
AH B ACTHERR, A2 P A SRR ERORIE T AR AR 2 THEIK, BdERnRZEREVD, K
PR, SO R B SRR R 22 5/

O WEsE: PERA R RIEHES, 2017: (20162017 HIEKSEME RRIREY, b5t dhER A
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Horh, 10.87%IF FE 2016 SEARREARIAK 0, 43.97% I FEAE AR EAARINLE 0~10 T2 18],
BT RE AR ) —, 22.21% MR FERIAEARSARURNLE 10~25 J3702 18], £ 22.95% K FEAF ARG
WNTE 25 J3760A E, ot 7.46% M0k FEAFE A SIS 100 J3 70, IR HA Tore b R AE A B
IR FEREARSEE (3R 2), AR REANBEER MR ERERIN BE R TR EANEE
B RS EAEAS AR BRI, — @R U] T RSB B (R A R R P IMER] -

=2 KEERBENRINEF & RIEANTISHIE
ATBR R ER B R NEL MMINE T PRt 95%I1I B IF X 8]
0 47172 91.17 12.40 [66.86, 115.48]
KTFET1 7954 188.32 4225 [105.50,271.15]
oy — 97.15 34.83 [-165.42,-28.88]
t1E — 2. 78%k — —

i e SRS RIZORIE 1%, %A 10%(1 825 MK

2. MBEE: KFAMET . ASTENRRAEN BB AL, LL“R2ER
BB AEA R A R . 5 =R A AT IO 1) 5t R A, AT ER i LT 1%
SRVRE, FEAHRE “CHEARNTEALT AL M MRS AR, o “HRTHR
NE A “CERRFAENTAE. ASCRIH “ERIRFENEAE FEATR I AL R,

3HNEE:

(D Pk

FAVHESEATRAARZDT R R, BT T T LU = === 5 L e =k &
&, T ERNEFREKTERAL LA AE, RO R R R E TR,
PRI A SCRLBIARAS “HF il B SR B AR AR B UL . IR B R (i
Ak, R ZHX L R A& m T A58 4 77 o

HR AR ELO R RATISR LIRSS, FEAZH P R 7266 MY ETERL T Retafoll, SikeA el
(17 13.18%, FLrp K2 ERTEERIAIER, £ 1265 MRS, HE 16.66%, THETKSF
AR EERBA T, BAREARMAE R 5 12.12%, KEEAREER R RS ARl R
SR T IR EEAAE R IR FE R

(2) BELRE

bt FLE AT B AR PRd A e, I B o B B IR B LRI . R i s A i A
A AR A R A A LR B — . R 7= S A S e R DRI, SRR R R R R A
E PRI EEAT R RS . ASCRA “RE AR IR, R SRR i S RE R KT

AR AR LT 45 R B ERER, REARZH PN 12720 MR B F TR S5 ikl v, ARSI
23.07%, FAREEANEERPMEF, H 2437 M E A B FRESIIER M, HE 32.09%, e
TEREM BLER BN R, B R SR IR A 21.19%, RN EERTIN R

© R (RS AR5
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HL TR S5 G st e ORI R T IE KA B (A R

(3) AHBEFF

HROWFFHBEARBER, FHUEZH)
ASCRA RN F B s 3 2

B BORAMERSCRE, RN RS

TR, W5 _EZBUM BTG RN %

Pk RN S E B IBNa Y, 3

EE

RIE
%%%ﬁ

4 AT & PEH|HAR R R RS, ZEINFFAR (2008). FiAFEEE (2012). FRa AWk (2013)
SEREAT, ASCEEE T RN AT R R AR A &, R, JEMER. A, Bt =
WAART AT ARV EF=fth. EEAH. SEERNN L RS, A A R
Nk 3 Fiw.

=3 TET =AM

A BT SESL WA R BT E[ED bz BME BOME
J2b ) SN, B

s NIFEARION *j%%%v\ﬁr AL 10519  2873.75 0 309428
L&)\ {i: ﬁJT/)\

REENE | RN T A LU vASN 0.15 0.42 0 12

Pl TR AR ORI a=1; = 0.13 033 0 1

CERHR RS T HL TR A5 B =1; %=0 0.23 042 0 1

EREPN S MRS AL LR E=1; 7=0 0.72 044 0 1

: HIB 75U TR i ' '

Hoje HOFE /KT h=3; FFE=2; “FJii=1 1.90 0.831 1 3
. Fagh=1; Kie=2; AR
S GEaE T SR o T B TR ; )
HEMIERS HER L B R R 3. Y. St 127 0.59 1 5
N=| WEAD LV VAN 1486.92  1291.69 0 19137
i B E bR R H AR A 34269  1052.81 0 111000
594 R (S
AT Emﬁiﬁ%é?AMﬁg &=1; 75=0 0.004 0.06 0 1
W] RRIEATERNRE =1; = 0.58 0.49 0 1
INER TR 2 A B DA/
INEEAEDEY 15.69 11.93 0 401
HEKF AT S ST
HEFRS At REIE 3 F AN LR Bl [ 7.94 19.57 0 189
TR RBIERIRA B=1; %=0 0.10 0.30 0 1
= ks RIS F B E
SR | ATER AR ;;ija““ﬁﬁ*m 522 587 0 59

O eRET 2004 GEIFAASEHE “ARTE” TR, ORI IO SRR A BRI, (HTAIEN AR

FAAEEEE R D IR R HARELE 2018 AR RAR AT

“fE— AR A NSSEIRRI R A bR, I,

AR BE 2018 ST, AN NABBEIFAE T ERBUFHEZETIE R bR, RABUAKIKESRIATE, AR ERBUMF3E
fHER & E.
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(3R3)
NERULIF=1; HH=2;
FSCHER | SEsBAe R H AR rh=3; KB RAR=4; 3764 0.885 1 5
AR =5

TE: BAAR A EE USRSk RS E AR RS E R A R FARMS P AR,
REWEOLT BN AR, AHFERNGRR, HERRIEA— DR, B, ASUEEMNFHK (2008) SR
BEFE,  DMTE A AN EERE R R, TBRN T ASNEERE, AP IR T

M, BB SRS
(=) HENEE
BRI BRI REIRGTER NI, ASCRGE AT N2k [m] A
N
Growth, = ay + a,Cgvo, + D b X, +7,+ 1, (1

i=1

Horbr, 1 FORREARAT TN 1, Growth, FosATEBN T RGN, BTSN RERAETR
J&KFs Cgvo, FoRA T AR RN BERASG X, Fon bk AR R, P HAd R 30K
WEGFRRIIFN; T, FoRHuIX (B0 [HERU,  DIAEH RS I BURANE S B R 25T K
ZEFts  NBENLRZED

it AGER R AR BN R ERAR L B R R BIFE ML, A SCAE %5 Baron F1 Kenny (1986) )
REMTIAERYS, BRI

B WIERAERN B R R S EIEEIR A A LT G SRR I:

N
Feat, =a0+a1vaoi+ijXi+ri+,ui 2)
i=1
N
E-comi:a0+a1vaoi+ijXi+ri+ui (3)
i=1
N
Expite. = a, +a,Ggvoi + ijXl. +7+u (4)

i=l1

B B B A AR LT A 15N :
N

Growth, = B, + B,Cgvo, + ijXi +7,+ 4, (5)
i=1

B BRSO BRI, AR RN TR A A AR ZE
KR BN L

N
Growth, =y, +y,Cgvo, +y,Feat, + ijX,- +7, 4+ K, (6)

i=1
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N
Growth, =y, +y,Cgvo, +y,E-com, + ijXl. +7, 4+ K, D

i=l1

N
Growth, =y, +y,Cgvo, + y,Expite, + ijX LT L (8

i=1

v, Feat,. E—com, i Expite, 5} WIFOR AR IR R TS DL, FRST G A AT 2
TSR, T RBIXEE RN, g AN LR ZE T

(Z) BELERDR

AN 3L (OLS) X (1) RaATlitt, BRI ZERR T ZM AR, RARER bR
HEDR, ATHEIR IR 40 Hor, 58 (1) FIMDRRHERARY, 126 72 AR EATHBIX [ e RN IR .
KR SR AR E, AR “ SRS IR NS ” Vb R 2T i f A AR
B, RRAETR R AL R R SRR R KRR . TR IR 4 5 () 41, %
4 HH (D FIRFAEREAE 1% KT EEE, RE080.159, RUPEZHIATER HARILE,
KPR B BERALS TR SEV IR A BE e . Raf@tEmlagiR B () 31D foR, K7
AMEARRRE, AMTERECN, BIRAAER B RENS S BN PR R AT RPN EL s, A
[IE A A PN= 38 Y N NERER NEAE LR 2 g s E T - S (B

SR, RN BAERN G RIS P A RBITEN I . B €2016—2017 SErp R SAAEAY
HRERE) BoR, 2016 FRFENEIER 102563 N, HAFAEM TSGR0 24 EAE A K>
R 3841 F11256 N, AN KEFAAE R NEL) 9.6%, AR AN BHUER AS2brBis N (B s Hisk
MEAR) BB 0.7%. IBARZZAEN B TOIBITISR, RERARREIGENRERA LT E?
Nt AR KA EN B AN BRI IR WA B E . A B SC Bl AR A RS
NRL KU BT, HARFENEIINEREAR. RIS, EAEREENT, WRZAR
BAERAN LTI, M5 RIE 4 25 (3D FIFR, KEEMNERIRE 1%50H K7 L
%, HRBONIE, GRS EN B ER T, RAEMB RN, HARIRRE B s
P LZTRIE”

T8k, RS B SRR B R IR B F R A X S e, A SRR A%

U HIX B R HBURRIE . RS R R E, FIE R R ARG E SR, RENEA R
Tl A FE A SRR AT PR KL

Y TR, ASCRRE RN, BRI AN T S R TR 2 B A R R
PN BRI REHFH NPT S RPN ST B VR, RGO, BUIMK, HRHRe o
(Firedman, 2012). K, ASTIRSAAN BAEBFHAIN (SN AR TR, R AR B350, WK
LN BRI SR AR RN RS R 2 E . B 3) SIfETHE R AL T RN B ey
PIRALTERIEAE I IR
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B AR BT, KIS RR 45 (4 ~ (6 FIFTR. HARIREEREN, KA
MY L TR RN BAT X _EROR @, AR PUaR I RS2 M B A AR R T, (B 1)
KPS ARSI AR, RAA A B A AT P S AR SR A 25T R R iR AREah A P
Ko KGR HATHARBERF AT RGN AR, HoR R AR EARRIBT Rt bR, 47 b
FITid, fEZRTSEHE “ ZRHRY IS T 5T, ARSI A AN B EOR, SO BRI LT R
N RRM I HE R

=4 EEREYILER
i EL N IRAKORIE HBHEH] FRiiHhIX X PEEHX
o M @ 3 @ 5 6

KA 0.159" 0.002" 0.125%#* 0477 0.062" 0.301"
(0.032) (-0.001) (0.022) (0.033) 0.032) (0.033)
HuJE -0.092" 0.012" -0.056%+* -0.083" -0.046™ 0317
(0.019) (0.001) (0.010) (0.015) 0.015) 0.020 )
BERTIERR 0.0895 -0.019™ 0.071* 0.763™ 0.133° 0313
(0.069) (0.003) (0.037) (0.097) 0.078) (0.051)
N 0.0002"** -4.8e-06"" 0.0003%** 0.0004"" 0.0003""* 0.0001"
(1.0e-05) (2.9¢-07) (7.3¢-06) (0.000) (0.000) (0.000)
Hith -4.1e-06 -1.3¢-08 4.4¢-06 0.0001 0.0002™" 3.1e-05™
(7.7e-06) (2.3e-07) (4.5¢-06) (0.000) (0.000) (0.000)
iRz An] 0424 0.005 0.228* 0.076™ -0.045 0.061"""
(0.228) (0.005) (0.127) (0.023) 0.141) (0.026)
o] 0.215™ -0.005™ 0.2497%* 0.409" 0.300" 0.091""
(0.024) (0.001) (0.013) (0.023) 0.021) (0.024)
wE 0.004" -6.6¢-05" -0.006%+* 0.011" -0.012 0.011"*
(0.001) (-3.5¢-05) (0.001) (0.002) 0.001) (0.002)

e Y 0.013" 2.6e-05" 0.335%** 0.011" 0.005"" 0.001
(0.005) (-1.2¢-05) (0.028) (0.001) 0.001) (0.001)
A S 0.056™ -0.007" -0.001 %% 0.056™ 0.468™ 0.276™
(0.006) (0.001) (0.0003) (0.004) (0.058) (0.034)

SR T -0.010™ 0.0001" 0.195%#* 0.0163™ 0.008™ -0.003
(0.002) (6.3¢-05) (0.023) (0.002) (0.002) (0.003)
P& e Gl i 0.096™ -0.002" 0.119%** 0.234™ 0.120" 0.057"
(0.013) (0.0005) (0.008) (0.013) 0.013) (0.014)

Y ARMBEZRGIH R, PR HAL TR B P, B, DU EmRR BN, =R S TR
RHE TR LT WERE . AREAITL.
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(EF4)
IR 4714 0.043" 3.54] % -0.085 0.996" 2619
0.231) (0.005) (0.093) 0.111) (0.099) (0.091)
X T il Eil Eiil Eail Eail il
I 49135 49135 46091 22288 17244 15842

Vi TS PIARREES *ex, R RIFORTE 1%, %A1 10%) 8B KT
(2) R MEEsIEcsE (PSM)

K AMETFEERRY, FT RPN R BAARME . (A2, A7t HRR T R E R
WEmZE 2 B S S THEE R 52 (Rubin and Donald, 1997; Harding, 2003), ASCR
FH R RAHE T 23 HTAESE (1) PSML U7 06 KA BT BOR IS A T g v i #r . AHEEAR %8 OLS. TR
AZ &1 Heckman PiAAE, PSM RERSIRAG BOMAFRAE A EIE BRI iR (A1, FF HAEALEE P 2R [l
BAEATE S . USSR ESMERRE (%7, 2015. F£H, ACFEARRE (55125
BOK, RESEHlE ST VAL SN ECARS RIS T 45 R, 2 PSM IR EEK .

BRI, 1X X% RS B RS E R BT 0—1 ASE b3, RIS T4 KA B AT,
WRAE M 1, B, WREA 00 58, @i Probit [H1JH, I FHA ZRHIEAR RIS S EA A R RN B
e R, ARSI EAERS 5, FIHASRIUCECRNRE SO A AR B A 4
Britsm s fe, WU T, VPRI R AR . I ORIEILRC TR A A T A R A AT S,
ASCHEAT T IRFESCEERP ARG, SRR S Fn. KIS R IR S n 152 X a5 E &
BKR, IF B PEEEE .

%5 LECRERT
FEAIMH FEAUES thR? 7 Wz BIE (%) R1H
UTRCHT 0.043 1762.51 11.7 532 1.32
REAENTEH sl N 0.001 2241 1.6 79 1.08
RIS 0.000 491 0.6 37 0.99
UM 0.001 20.02 1.6 74 1.02

1 BAERIR IR SRR (A mZESSHE bR ZE 5, R BRI S0 MR 2 (B ZE 5 2t B
fE/INF 25%, [l R AELE[0.5, 2]NRTTLRRR E5i= (Rubin, 2001).

A H R SBULHC . R RUCECHRZICEC 79, vt R B XA SRR 25 (1) 520
TR R 6. Af1H4E R R RILEC VT ILACES R H A2 (Caliendo and Kopeining, 2008;
BT T, 2013), KN B BRI HERR AT R R AT B8 g o % ELILRCHT
BIEFRAGN, UL, RPN BN BT K R P A PR ARSI 0.546 3 T R
0.317. 0.299 #10.329, XFRWIFIAITF /3 VLACTTEAT BOHRR T HABKIZRAIEEN, PR B8 1) 22 57 2
BORE T RFANE RIS THEAIS RN B R LT K R BP0 0315, B K
LN B IR FE SRR R A LU R AR BRI R 31.5%, A KSR B g e i
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ZOFREMGE R B2 ARG TSR, X =RITEO AN SEO TR R,
ARSI SR, ANFNSEBERME TR SRR BT & R0, R PSM

B4 RO Ra -
*®6 PSM: AFERBESRIEFERR
DLACTTi% DEACIRAS o] XA PR hrifELR T1H
X - DCACH] 2.867 2.320 0.546™ 0.019 27.74
BAIARILHC _ -
NI 2.865 2.548 0317 0.029 10.75
S VAT H] 2.867 2.320 0.546™ 0.019 27.74
FRILHAL
W 2.867 2.567 0.299 0.022 13.60
- VCACHT 2.867 2.320 0.546™ 0.019 27.74
AT _
VLHC)= 2.867 2.537 0329 0.021 15.05

TEe Rk S EORTE 1%, 5% 10% 115 E KT
(M) KEEFEBEANLFRHRETT

FIRSHIESIREY], KN B RS BEESIN B A TR R . A, RN RN
BRI ? Fik PSM 25 R R AN B ARSI AR 25 A R PP A,
TOVE S KA RN B R RS SRR 2 B R IR AN s T OLS FE7HESS SR BRAR St 1R 54
HHEIIARE, (AHABSO AN B R P B, SEbn BRI E R T g R
PRI . RIHASCR A SR 1543 VALY (Generalized Propensity Score Method, GPSM) it k2%
AR B BRI ARG R R IAFR R . GPSM 286 T PSM ALEEAR Al — i A s 2
W, [FEIRNREE PSM JHFR B IEBRS LS (Hirano and Imbens, 2004), {E{RF 5 246 245 B AR
T, BB AR (Kluveetal., 2012; FHEENESE, 2018).

K 2 V4R 7 GPSM ILRCTT A3 B RS AN B BB NI BRI T R A 2 1855 2%, B 2(a)
N RN AR, B2 (b)) NARIRE AN B RS N R E TR IR (RN o
K2 (@ i, REFAENEHESNBERET KK E2IEELIERR, AR ENEREMNTLE]
1, Wb2IZ, FRERETRKEKE “Se bTa T, Hambo Ry Ay 7 . AB(EAE
RIS, ERFAENEEEET 6 )5, P “HERN” REBIERE XA, FitRE s
SN, HFER T RN BRI 6 AR (R 16 1), semafliitas gttt B

(REEFEE, 2018). K, KPAENBEEHE SHNIEEAE TR AT AT URFAEIERIR R, S15h,

K2 (b) BIRfE[0, 61X I, REFPAN BB IAbREm A B s RPN B RN 2).
XA REAE R N R AR b — e R 2 BN W SR IVAIE A BT, BRI AT, IS
WA R ERAR R IR JE o

PRI, IS RAE RS AN B R IR AR R —F—4, TR ABUN G I M FE K5
AN ERE? L EIPARE, BIRNKEAENEHEERR] T, WHREAET R R EH

R, AR R
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KB, ERKEAEN BRI 2 M R R SR bR e, it 2 IR RS M B
AR IR . 2016 4EE, S ERRAAR BEATEHR I EBIOON 14.83%, 825 LKA
AR Z KA B IR S AN, DLUREE R R B AN MR ROE ST T, — R4k
PN BTSRRI E B A IR E T3 L, BURESOR R AN BBORIELEF, A
ARSI RN T, AR5, IERNAZA AL E RN B BE, RPN EIRE

P AERNE, WEEREF N RKEENE” 1R
2
10
14
5 0 ///’\\\
X
N
N
N
\
1 N
N
AN
0 \
N
N
2 N
N\
AN
AN
AN
5 : 3 :
0 10 0 8 10

}\"éiiﬁ'lﬁ‘)e‘\%’i )céﬁl‘r’vf’é‘)s\&
(a) FEhERE (b) ALERS K%L
E2 XEEFNBEHESHEEREFERNFIENESOIRER R
T BEERR 95%AE X,
(R) Hiafmiens
LR A F AR IS . TR TE R R AR B IR T R D B A G 23 A KRN E,
MRSAAT B RIS T H T RES A BEAR L5 e A AR, FEAS IR ZE AT Re ot R AT 45 2R
2. it — B S IRAEA R ZE R, AT LE RS A B A LE RO EAEA B IR A R 73
IBEHHHE 10%MAEAS, FEREHII 100 70, BFTEETIRIE, Aade FIREE SRR ErE. 100 REEHH
iz OB R CRPAENE) ¥WEEHRECONE, REBMSTHERMSABCAES, FE554T0.08,
0.13], X5 EXXHftas It e EER, RUFEAHNIME A D EREARWZ, BATHEERARIRE
ot
2 BRI A AT . IR EEAEMN EEOR N, BIEGR /KR (R BIR k] e 2-Ae
REFAENE, W ER TSR . AR A BB SER A MEN:, AP E — e
ENNAER, TBEFEARR O HAS R, T Logit FIHY. S5RE/R, ARfGHITE g%k
RN RIIAEZE, SR BB SE A M .

R, O R
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3R AR PIGIE RS RIAR N, ASClId A AR )5 AT R
HARM S, HEBRAAEAE RO EN B IIREAR, JFERATE AR B A A T A LIS 3000
BRI RS, BOBHAFAEAE RSN, JFHET PSM [BIH . WA E REA AR A 7 20T
PSM (L5 SRR, YL R BT AT REAEAE S 2 REFURIRAEI B ANFIUC R 72 R i)
TSR ERE, RIS RAEN, WSO SR ER SRR, BURSAENE TAER A5
Wb R e BA BE N .

T SMEAEIFIHIAE R S

(=) REEMBEINRFEF LRI

REFAEFEREI “ SRR SIS EE S, RSN R AT R E R, (AR
ARV E XIS R LT R SRR E RIFLHR BN ? AR AN B I TR A A, A
NREFLERT B A RAR AT A R A L 2Ll K R AR b $h AN B RIE AR ] A 3%
REPRHRETT R E. bR 8 (2) X~ (8) fEihas Rk 7 F1 8 fizr.

RTIUR TGPV PAER], Horp (D SIS 7R BRI R Ol R R R B
TERL, GERRWIEAER AR O A e B G . (20 FIDNSE B RIASER, 458
RPN T TR RE (I T BRI AT R, (B BRI R R 25 =P ka6 (3D
IR AN AR SRS BRI AN TR S, RO AN BRI R, (AR
FRIREIEEK T (H10.159 B2 0.143),  Z5RRMIR AN B RESG I Fomi Atk tfoll (1R Je
TN SRR AT A . R KA AN B R R T H 1 AR M AR5 S R NIREN, AR SCLA
AL ERAT R AR K, R AT ARl NE O REAR R, TR IER T () ~ (6
Ho GiRETR, KEEEMNERERE RSN RAOX RN RE, BRI R N X 2T R R, X R
AR B RENS A A A BRSO AR Gk, RS HEIX 35 R fe . 20, R 2

Ik,
*=7 SRR (—)
Ak )] @ 3 @y ) 6
Rl SFREAKE  ZRRIKE SR SFREKYE  SFREKE

REENTE 0.218™ 0.159* 0.143™ 0.155™ 0.159" 0.132™
0.054) (0.032) (0.031) (0.047) (0.032) (0.031)

Rl — — 0.073" — — —

(0.023)

i — — — — — 0.174*
(0.009)

P G2l il il i i il
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&R
HX ] R il P P il il il
I 6006 49,135 5396 4839 49135 4608
e TS ONRRERSS, wee SRR BIRIRTE 1%, 5%H1 10%MIEE KR FHA R FE 4.
=8 FNTHHRRIGEER (2
A (D @ 3 @ 5 )
REY R ARRIEKTE ZRREKE BUAKEE  BRRIEKE ARRIEKE
KREHENTE 0275 0.159" 0.114* 0471 0.159" 0.125™
(0.030) (0.032) (0.029) (0.026) (0.032) (0.030)
RS — — 0.162™* — — —
(0.027)
AIHSE — — — — — 0071
(0.022)
A il i) P P il il
X R il il P P il il
MHE 55125 49135 49135 18815 49135 17369

Vi RS RRREE, e SR IFORTE 1%, S%H1 10%F15 B oKF; Pl 4.

® 8 YR [ IEREMAILE GNP AER, MSTHEER I (D ~ (6) FIFR, K¥EENE
RE S F HERN AT BRSPS IR R A IS RAS AL BT &S RFIOMERS, TR P S IR R A AL BT 650 FF
AR T REARAET KR BT A AT &SR AN RIEE, KRB REE
SRUSRIEZ, (HRBAARHMEITE R % (H 0.154 F10.137 FREZE 0.110), iXF IR &R TG M35
ARG SRR FAEN B RN REAE G B =, R 3 M4 34k, 8 Bk, K%
AR E R TAERES A R AR A R R =, A B RIEAR AL SRR, 2
pEi 7 AN E S UNZ g T

(2) HILAEZRSH

FIRBHERI, KRN TAEREA RO E N R E Tk e, SRR AR D I E R A
B RIS RN TR B TR R #o BEE— B8R, A R EHIA R AN B RN
RIE? L b, RPN TR TARR SN ARG R &, SCHAE TR FERh FRERET (BUR S0 |
T RS RN S . AN, EREEINEZE, N DL PR
R, REEAMEAAARMEIRE N NG AT R AT B AE N AR T K

N RIS R AN BN BEEAL TR R PRI AR, AT AR X SR, A
RS MIA A B R BT 0 AmDE, B AN R SR AT RS RS SRR A e SR AR HEVE
Femit. Wit “AANTHTE” FoRHIX B EICRAS, eI X Y BRI i, it
X RTRIE SR AR 5, (HFRHL AU, SR R8s, AR R AR )
SEPRBHEA AR T PR X . 38R “RAT AT = PR AT 40, AN, AR
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FUBGEBOR, RSN BB DR A BRATBEIRGE— R 28 “ASC AR XA 5T
IR G BEAr 4, AN SCH A R LR AT BB ARG & R AN B AR PR . AR /2G50

SR NEK 9,
%9 SRMEINER
SR VAR SPEALERR N PRk T NLIE
- U] 0.950"* 0.034 27.76 16325
. N 0462 0.052 8.88 2889
. . VLT 0.378"™ 0.032 11.51 13400°
Huj %
i Unoy = 0.145" 0.050 286 2125
UG 0.203"™ 0.032 6.18 12160
L
UNRYE 0.071 0.050 1.42 2206°
VCACHT 0.313™ 0.037 8.31 14402
AIH<795 "
UNY= 0.269 0.055 4.84 1552
. 795< N M JUNRED) 0302 0.033 9.07 143170
FAR _ -
<1626 VChe/E 0.213 0.048 4.40 2155
VCECHT 0.511™ 0.030 16.56 13118
AF1>1626 -
NIy 0.202"* 0.045 471 3514
R VERC A 0.347™ 0.249 1.39 4407
N L -
VChC/E 0.063 0.392 0.16 520
N PHER i UNLGED) 0.043* 0.023 18.73 319422
B UNGYS 0.275™ 0.034 8.07 4595°
- VCACHT 0496 0.039 12.65 7859
,% c
UNRYE 0231 0.057 4.05 2403°

VE: a FAIRARIIME, RIVE RSN B IR G b SR, BIFEE RSN BN S ¢
HFREAN BRI S AR TRE A TR SN, DR A 3 BB FREE AR S DA IOREAIEA T 5
B e, oI RIRORTE 1%, 5% 10% 14K

WL 9 s, AEH T RPN BEEH 2R ERZ R LA SR AR,
REFAEN BRI REAL TR R RETE RBCRERA TR E . R AR, BN SCHHEERE
AWHEF, KN EREFFFEEET K. AR BTREIRORZ, RN ERIMEA S E DT H
WXELUBRIFE, I HAHERA TR BUEUR, WA DA RO & KB B TR R, 2
ATREBN AN B L. MTER U S HRMTHERRE, RN BB N NS>
RSP RAERWEREE R . RN B IR IVRRA IR, BEERATREIY K, KR B R A
BRI RAATIRAR AR AR A, B0 0 H I RRIVA IR AR A4 T

7N SRS HERTHS
SRR, NARIEE . WA R B s A ARA B E TREME, RURRIREUE . Mkasr
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AN 2 FIRME NI I S AT, BSO8R B Rttt 2 SCHAOR RSB (i, B/NAI, 2019)
REAER BN R RS TR S AR, ST AR R B A SR ) 2R, 7R4H
TERMBERAERE . SORTHIMZEGE RN EAE S5 o T TER A B T AR B RN,
XHF IR AR BB AN 2 MR ARBER B E 5500t BA B2 o AT 2016 SEE 28 =
UAO A FATEHS B, SSEH, 7R EN BN SRR LT RN, UL HY%,
REAENERES IR KEEEIE AR S5, o EIRE AR AL 5 A8 RE B
B RERAA LG R R . LR, FYRIEAE PRSI USRI AR SR HI AN B RN 2R
WATFHE RN EERIARER . a, KPENEIOEN SRR E TR N ERR 2
Je ETHE TR, ANERFAENEEE 2 I, KA BRI AREIA R . Fafdtt. Ak
PR IOIESE T FR I

NITEASER AR EEFIR (Schultz, 1969), 4SRIERFAN B I AA GANZG 5k
HRANE,  FSOA 2 RHRM AN e Rttt 2 FSCHAON I 2t ST DA ERTTESS R, AR L
SRR : %6, AT RA KRN B RATEBU EBIREIR, 2009 14.83% (2016 £F), BRIV %
MBS TEERE, IR AN B IR IBERR S 0, WSR2 AERIN S 5 RN 2
IR, FE 7 RAFREAER B I AR LG RN ok, KRN B SR e il fe
POZIEE “ PRI, BURRZA R E HA RN BB, TR RIRRR “— A —4 K
AERE TR, RN TR T DR, RSN BN R R L T A R e A PR
BERONE; ffis  IEMATRUR AN B ARG A SRR LT I J rp 2 BRSNS L), BEG K2
W& “—J10)7 Wb, He N BRARET T IEEER, XTERMEEES . HEk
FEBURRIRAS, BURRAZR KA B AR T2 00s0RE, BB B A b i 20 ]
o AICIBFEERT T 58385 KA T UK BRGNS 2 AR s B B2 3

BE

L3E, 1948; (2D, Bifg: B,

29308, 2006: (HEZE), dbnt: PEESRREHRM.

3R HER, 2009 CRFRBAIAML SEERRAC AR PO IR S T-GOW BRI SHIE AT, CEREH )
27 1.

4580 WhEE Jeremy Foltz, 2012: (RIS, LA SRS FHEHES: REHE 114 77 FERIERD, (HERA
MEL) 51 .

SHREFE. WhPE, 2013: GRS SAAZTE))1mah), CEEHR) 533,

6.98=Fd WP, Jeremy Foltz, 2014: CRIEMZS SHFERAGTDY, CEERIFA) 551 1.

TEREERN. EEF. FIA, 2018: CHE3 NI RMBXCAA 55 3 JIREh FReE BN Fi—Fk T R R X 2
Ty, CADETY 555 B

BIATUE, BT LT, 2006: CIIF-RIEN ML fi R 2 FHAEIE T AR K TAR DGR, (o158
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) H3 .

9%, 2015: (HERPER AR EE A, Jba: Rl R

10JRAFY . T, 2013 CEUA SRR EHRAGKT LAY, (ZHFITA) 56 2 3.

IREER. 5Kk, wER. X, 2018 (“Udii” BURHIZ) 1 HhE bl mndy,  (pE T2 2859 3.

12007, B, 2015: (RS2 AR AR E RARRBON s — TROREUE I SE AT, ChER
METEY 559 .
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(et 4z PERLRS)
Griesmét: £ 9D

Did College Student Village Officials Promote the Development of
Village-level Collective Economy? An Analysis Based on Data from China’s
Third Agricultural Census

Zhang Hongzhen Ren Tianchi Yang Ruihua

Abstract: This article uses the survey data collected from 55126 administrative villages in China’s Third Agricultural Census to
empirically test the impact of college student village officials on the development of village-level collective economy as well as its
influencing mechanisms and constraints. The study finds that college student village officials have played a significant role in
promoting the development of village-level collective economy. Particularly in the villages with superior resource endowment,
small population and high education level of village party secretary, the economic spillover effect of college student village officials
can be maximized. Moreover, the study finds that the marginal economic growth effect of the number of college student village
officials increases first and then decreases with the increase of the number. When there are two college student village officials in a
village, the marginal growth effect of the number of college student village officials reaches the highest. In addition, the impact
mechanism test shows that the development of rural industries with local characteristics, the expansion of external sales channels
and the acquisition of public funds play a significant mediating effect between college student village officials and the development
of rural collective economy at the village level.

Key Words: College Student Village Official; Village-level Collective Economy; Marginal Utility; Impact Mechanism
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0 &l 7 il Xt 22 2020.6

TR R T FARAFEE SIRIR N
—E TR B NI

FRED E M2 a1

. 5k, AR AR Lkt BRI B R TN SE 7 @0 T 2R T,
AA) AP B F IR HIE, WEIMEFY RERER S T PAER, AT R R I F &k
INgmfE ) 89%500, IR FEBREH IR F AL . XK, MERE T 6y 2z 63 A%
ERHEHFGERF R, #ra L BRNAMDEMR T RRIT 0= EH, Fkfmgfactt, ¥4
MG HHMER LT, FRHEA SRR T EFGR AT Asur, AAMEIIRHRR I T RERELE
AARR R B A BT RE LT dERdnht /) 69325, £ “HE—3dFAAfe )7 X —R AT, TEHK
BN RAP NS RE, AY, REHFNPREZERR ZANLEGY ABBIREELAL; ¥
BHEEFIRGETFAREAREE, BFRXZJBGPANLEY LF, FREFTRIEL—
EEER Y, E—RARE AT REITFScdbilmm it ) 69425t

XK§EAE: ML RRITX JEieib ) ERREFILZ PR

hESHE: F323.6  XEMFRRRD: A

T gl%—

AR T RHUE, FREPE MR AR, il 2 30 aErh EAUT KM E EIKE) /)2 —.
AR, R TR Y KA. R E iy, 5, 2018 FhER R TR X 2.88
12, Hr, 40 8 FUURRE T 52 52.1%, “80 J5” RETCMEE". FERR THTLRkZT X
SHEWE, WM E T KRR LEMBET . (CPERMZ#E 2 RIS 2019) “ 2R, 2017
AT S BE BB <7 ) LEIL 1550.56 TN, BHIETZ0M 1406.63 5N AR ~FL 2RI, #

SR A ASCERESR: X,

VR EERG0HR, 2019: (2018 SRR TIMIEAIR), hitp:/www.stats.gov.cn/tjsi/zxfb/201904/£20190429_16622
68.html,

R AT RSN RIEIT R, 2019: (REAANHE RIERSE 2019), dbat: LRUER .
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SRR R TF LB E MR —E . KRR T FLAERIGHARIE, HIE MBSEE T 55
Iz R

B~y ) LB TR Z ACRHREAE. MRS EZ, Ao AR U, JUREE R, AR T-E e
JLEE, BA5F) LB G Hon e S IHRAR G 28, M= S B s ) LE R R (5255, 2004; HHEUESE,
2005; FERIBEE, 2005). AT RIER R T T LREBRISCEEE Bimah, REER R T el e #8E
BCH], 2001 4S5 BE H G H) OTFEEE e SRR ITE ) HETFIRH « IR HLEUE BN T,
DIAHEBAIR/NEAE” 1) “PENE” BOR. NPt BE stz R (2018—2022 45)) #
R, BRREERSS TN ABEIE T2 S E MANIREUR R BEIE T 2ot N3 T, MU AT AR
SEFRIROAIE R, ICREHEANINTT AT, IS EAG . 2 IR SR T
KA, XA AT RE SN A NI K I B 45 0 A — e 4, AHECT By, BRI
RILTLREBSPRFEFNHELR? BT G E AN TRR T TR R? XUHRERR
TR E )

T ARG AN RE X P B IR 25 5, JEAAIRE ST (non-cognitive skills) 1EAZET
KIRAGER, W TRRCTLORRIIR R X E BT N EE ., ARG, SRR I 7z
M AR — Aok AR AR AN =LA (H AT DU AT T A AR 7
RRES . NSRRI NARE, AT IR AR, AN AR E B GG T H I ] 5 11
[ RIS MR 7720 (Roberts, 2009). KBEMHLLLISKR, AJJBEABISRE ] T LAEE A% O 2 LLRE
TIARG OIS, R — BT, MR A2 FRE ST, (R REAE AASREIS (A MR
W, DARARAENRE IS 753, AENAREITEAN N B AN 50 T %5 7 T 1) B P A
B, ARAHBES IO E T AN F TN (. 5K, 2015). FRAEIREI A4 I)R200
FEAIAEMETTE T PRI, DLAAMARIZUE RN (Bowles etal., 2001;: i<, 2015;
HE. #9R, 2017, BARINE, ARAGE A BT/ MAZCE R A TR SO R (Heckman et
al., 2013; Schoellman, 2016; F#HA. K&, 2019), [, ST IEEEZZE R, ABASNRE
FIRAMAER 2 A 2552 (Borghans etal., 2010; 25, XS0, 2017; X, 2018). &
LRI, DRSS AQ) FNAGERMAENREIE 10 & i i AaTAaE, S5 AEGe /AL,
AAFNRE AT (s, 20130, OFREFMITTTIR, AR AR RIS K H A,
A BE 7ML RSB RS, ZRP%2, 2005), FEHIAMAIE SRR #E ) I AT AR =
120 25 Z B EA Y, B, HOFERAMEIRA G IR s 1, a7 /DA AR AL
AT AT DEEAMATRAARE I AOFET (RS SR, 2012). SRIMMERAIE, AR
WD SR TR AR R T F A RIRE T

AT TEARER I ENRIRE IR 2R E B OGS REI AETEAEE. A AR (%
e, BHSR, 2012), S5 FAud EUGIRE IR BMLHI B TR D, ORI R EERE SR
B SRR BEL G A AR KNRE SIS (140 Duncanet. al., 20115 ZEWN. BXSCHE, 2017; AHBESE,
2018), HUNAFE—TTHNSEMIARAENRE R R B TR ST, Wrmid s #oeral. FEMEEE ()
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WEEREEE, 2017; 5KEAEE, 2018; 2Bk, 451X, 2018; ¥k, 2018; FHAE. PhiME, 2018;
Sanbonmatsu etal., 2006). FKEEH IR ERHE EREME T DE TSR UL ISR
FEIRSR, S FEARAARE IR A B (FhEZESE, 2009; JiitE. HOW, 2019), AT,
IR AN R IER A E N “HEF7, AIRNTHE GBULAE, 2013). MRS, BEIEAE
RE LT LNFEHE SRR G IR A BRI, AR s 2 R R L Lk
WRIBE PR BRERIRA, AT TR E R E I RR ) « 24/ SRTT, AT SCiRi o
TR R R T F AR EIRE ST SEiE 4, a0t AR I AR,  HEEG S
B “BEIE—AREIRE /17 X — B AR RV E AL T IR IS, SRR N KB X — “ BAE”
IRANIRTT o

UL R R, A S HATEAMERFRBON B2 1 RN 1%, HEE D4 R
WRIRE ST S hs, ST B D IIRR IR TP L iAEAGE /i ATl & BaE R ARk
[ rp E BE B SR EAE, RIS TSRS, B R R TR s s
KPR, AR EBE R E IR, WABELRENRMER . A BTEEE
DL EIZEI AT, SR A R T AR RN RE T M E L], vkl Ede A R T2 dRA
REJTIAHRIBR At — & IR EIR TR .

ASCATRERARRTTIRS: 55—, HIXRRGHIE | H/DFEIRAARE I Efabr AR, FIHE
HEBEAAEE, S DFEIIAR R T AR AR I IURE TR T A%, AR s Ak
WHIRES), CHREDEIANRR T AR R Int i sie 72l 25, RAMIm45 7 VERoR:
BAPE TN AR I R, SR B A R T AN RE T2, I AU SRR 7 V2 EE A
785 =, WS ERASAEZ N SR E LR a0 Bk, FIFEE RN “ 247, RAZE
H SRR “BEE—AREIRE )" X — Rk AT S AR ML TERAIR TS, FERR L TLHE
7] PRI AH AT FT o

=\ HREESIRAIRR

(=) #ARER

INEL « HrEF] « DR (1998) £ (K2R Fth SE IR ALE T LB E PN FIE TR
A, BEBR IR b, SCRHE T KNS BEHH AR A TR RS, MR T
LINREIANEH AT, BT E SRR bR (FNEFESE, 2009). KR THEERS T L2
BT R TRES R ARIEE R, ZRRB DR R T T A EERE (REE,
2017, fff (2015) R T B E AR Ty, W EIROEREA A TR GUENE.
AT WEEF) MARHEERE R, B0, SRR ZRavHn P, JREd st

R R I [ N 2 ORI T, T/ DA MARRS S N 12 % ~18 &, il A AR A A PRl 2822, 2005) o
ASCH TSR P TARPERIR, BT SO B IR T 4.
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AT RS T2, IRBE SRR RS BT AR R T 7 LB A SRR RO . [Ny, B A5t
ARERINN, BRIERIEAE TS, AT S R NI B A SR AR BE I B ™

SO (IR ERER, 2012), B, FEHE RN ERAE IR SEEH AT fE R R T
HHARAERRE 17— 2 S o

BURSAEHSTATIS PRI FKBAE S SIS, —T7HCEBE R T LK, 57
LHHATARSE T HANSER, IS RIFIISE TR &R A TR ES S T FERE, #17
FIEHEBN, —RH—EMNHE L (Coleman, 1988). iX— RFIZE A FRIZE 1G3IT LAA Rk
RIERIR L EAMEB LG T AGETRATIRARREAL, BT T LB EERSGE BER, 2017),
TSR A RHGRIE 52 A BRI T, WA S AP LIS, TR 522
BER G, 2018). GHIFERY, KENFERES 5EITIRI 2 EREARANEE ) (A,
FIEH, 20090, [FJNf 48/ NAZKRET A, 244 H B2 S HEA 2 i S 2 27 T ZERE (2R,
20180, BTN 1R R THREE P RS 51 L X B E SRR AT RENE, AT AR R 20 OB )
R, BEMA B TR R T AR RE I BEE AR &

FRAE R FAZ R LY, R REBE PR R AR R IIRTT, fEE 2
FREE TARREZEA R, HARA AR (et 2 A T i A ARSI e O F R 7, X
AHNRBEI FEN . g, BT (2019 WHFERIL, FRGEA B TIeit s D DB e
J&. Vifsr (20100 @ #5712 SHE 7 Z X R I, BEIE T2 AE 2] AT AR ARRSEAE A
D7 T P EROE RGO T B 72 RIEFRRRAGERIIR, PR 2 A I R s s — BN A 2 A
AL (Edwards, 2001, ARARIBEIINENARAE SR, WA EARRI K BA EE, B
b, BEIE T NIREAEAL, R E i AR A R TR 2o AR A KNG 77— & RIS o

gia bl both, AR T TR

i 1. AHECTBESF, B R T ARSI R ) BAT 5.

Bt 2: FKEAE SRR E IR AR R T ARA AR sz g ia b B Ak
H, BT R ER G AR SRR CE, AT RR T ARG5S,

(Z) IRFHE

1A AR B A . A R TS REAEA T 20 TR PRI A BRI I FEI SR A L E 1, 75
BEREHIESTTHINE, nE SR GMTR IO T2 I BRI 55 T A pt 2 3
WAz AL 5ok T IR SR S AISE R 2R (W05, 2008; RES4E. BRKS, 2016). fERITHE
MPRR T ZARAEIRE ISR RE b, SAFFEREA HIEFE B ARV R, SR AL Gy (dn
OLS), [IAZRAReAr Bz, BRI, AR BERmER T, B T0mE VL

(propensity score matching, f&iFK PSM) FFIAbI AR (average treatment effect model), AERLF
AR REEAS B 25| B P AR TR AR R, Aok, 2018), BEIL, ASSCIERRM1G /- VLT
BEARSPURREIE AR R T 2 FEIRE RS, DARAIERIF TR 1. BARTETR
B, BOL—AMESRRTHEERA, BARZRIAATT:
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noncog; = o, +o,migx, + a, X, +u, D
(1) W, noncog, Fm KRR LT LARARIBES ) migx, T RIR T TR B TIE2HEIT,
BUEDy 0 ARER RS, HUE Y | NHCEREEE: X, FonisilAcsE, ORI T2 MERME, KEEHk
AR R, 0y o Flo, WEARIGRTIREL u, MBEHLEZ.
Fk, GINIRFESEHELE . MR T ZAMARHE. FKIEFEARRHE, RIEARFER, T HEIT )
MR, TS5 (propensity score), JE Tl SRR FSLEHIZ, HEAEHMTE. A

SCRH] Logit SRR R T T RBEMMa) p (X, ), AATHEARMT:

pX;) = Pr(migx, =1| X,) =exp(SX,) /[1+exp (BX,)] @
(2 A, MBS E X, 0 B R R T LT, GNEOR BP0, SN
FHIEAR S 2R
RJE, M CULRCREATH S B PR BN, (ATT), ATT sl 1L AR AIRE ) 518
B IR BT AN ARSI RE U2 . ATT BARIKTHEE AR
ATT = E[noncog|,noncog’ | X, migx, =1] 3
= E(noncog, | migx, =1)— E(noncog, | migx, =1)
(3) RXth, E(noncog!|migx, =1) =BT T L5 ¥ B A BT Foof B2 1 FE A 50 E
E(noncog, | migx, =1) ForbiiE 7 LIAEAEIGE /1, HABBEMARFER (1.
BEAh, 9 7 ORERINAS R AIRS N, ASCRABGL ARULACE ARV EEAIZILACE XS PSM A5
BRIl A 45 AT A PR 0 o
2P AR . ARNFIRET IR FERATT FIEB B AEH N TR FBE A R4
AR AR R T ZARABE s L B ER, 4SO e A M A R A
frgte, IFRELIEE RN AR R 2 B RNV, TR SR 2. A RN ARG
1A 2 s

HEME TS
b a h
HEBAN b a HUm i
C, N 2 S C’ > 2
» AEINEARE T bt » RN ENRE S
AR L3 b, R b,
b, 8
EHTR KEFH
B 1 REHEIREPNURHESR &2 SR E TP HHELR
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LR, ARPNBAERAGR T FAP RO TOEHEs, Hrb, RSB, M58 (2014)
T (2017) MWERRZH. GritJrik. BRI @A D B AT 7 ARG IR ASCHE
SIREE WG (2014 KIUNENUPER, DX EAH IR AR A R “REE—IFARIRE
FOME AR A R, R Bl RE AT -

NONCOG =cMIGX +e, 4
EDU, = a,MIGX +e, (5)
NONCOG = ¢' MIGX +bEDU, +e, (6

@)~ (6) ki, NONCOG WRET FAMAENARE S, MIGX FmR R T T2l
ST, EDU, #rsfii MUBIE AR, o\ o). e, MHHLEETL (4) SRM ¢ HBHTAKE
T T LRI IR, () RIS a, WHBER 5§ SR A A BB
(6) AP HIRSD, AT NIMIG, 251 ML A A RRR R T T AR B
R B R R RS, BEERR R T T L AR I BB . %P A
SRR, ARSI GRS, 2014), 550 MR TR A S R TP/ T 2
a, SEMD, MR, DR ab, . FIL, G5ATE 1S 2 AR, R R Rt
ﬁ&%iﬁ@,%&ﬂﬁtﬁ%%ﬁ¢ﬁﬁm%iﬁ@,%ﬁﬂﬁtﬁ%%ﬁ¢ﬁﬁ&%iﬁ@o
i=1

i=5 i=1

DK BB R B E AR A, AT A BN S, ISR AR
T ARNRRE IR SN ¢ R R2E, AR BT R Ty ARARRE 1% A
HW, TR HATIHABNATIR, R ARSI T bR, B, IRV S
AR PR R a - FEHE N AR R Ty AR RIS 250D, KIREE,
GERNE IR, MERYIEHEAN 2, BRSPS, HNE S0 AR, Wkt
IFR=2005% SB=20, KM Bootstrap /{20 R ERUNZ T3 0, & HBAAN R, WAREHT
FVDP RIS, HABZ VAR, IR S0, i a b 5 MfFS, #HHS,
TUBEAELE A ROSE, 3 A RO SRS L), 1A @by / ¢ s #5505 UL AR (g
Kt 20160, ity h R0 5 ELRGAN ELBIRIZEE, 2] ab, /c'] .

= BiEKIR. ARAHIREIEMIE S AR ST

(—) BEEsKiR

AT T AR R T R B E B A A S (CEPS). ZIfE i E AR ERES
Hm OBt 5500, ST 2013~2014 AR 73 EAhEE 72 A BV FE I hE T 28 AN ELR AT
(B XD FHRIERE, WA 112 ek, 438 MR, 292 J3401Hh 4. AR 2014~2015
FRPEESHEEER, FEWIHENEAER. FESHAER. B O@E. T RE. KEH

O S AU, SN AR R SRR R R, B A R 1A R A R A
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BIEL, PRHECFE ST, BURAAEETE . A, REEA RO A ST AU R

BT AT FLE I, BFFERIBAR 1L 1 R A fa B H HIRshRaS “BEiE” A “B~F” 1)
RERTFLREAR" . IR TR R OREA. JERR T PR, DREBIAEIREAG, BEE
#2636 MIBKFEAR, Hrdr, BEILTLREA 13334, SREASSEUN 50.57%: B SFF LR 1303 4,
EREACEEL 49.43%.

(Z) BLEIBAMEE R SR S

L&Y FAEilFm bt ) dadntiy e Th EDCTHRNENRE T HIR FEIN T Ane, T S4B hri g o —
briEe BB, ST /DEARARIRE IR, ENAIMERZ S5 —FriE. BRI /DAEAR RS Il
FETT AR, SRR RA . BT, EHRZ NSRS DEIRAEE I RFERA B
B (self-esteem) FHH £ (locus of controD) RMRLE KA E] (engagement) FIIA%E (number of close
friends). NMAGREHIAMIESR (relation) MIJA%E (number of close friends). & >J15% (habits)
FIARATHN (behaviors), VLK “KFAKE” (Big Five Personality) (XIJF14, 2018; Robinsetal., 2016;
Heckman and Kautz, 2012). Humphries and Kosse (2017) KM _FI& 4 Fhjll &AEIARNRE /710K 2= 4845
LA “RINKE” fabr, isHRE—BdlE i 7aRARRe Jxt 1333 4 A et se i, #ikge
SiREN], “RBAME” R T Bik 4 MO 4GRS, SKH Bk 4 FOSUR 2 ARFR R AT RE(RAS 1
ANFIRE I ENE . BT, AT ORI febrky @i B D AEARARIRE I ERA R,
PURTEEN DR RE T IR SR 7T

CRTNAE” e FAMA T BARIE B AR 22K, 202 ARARIRE S0 N TURAERE, 735

AN (conscientiousness )« JIE] 14 (agreeableness) #MrlfE: (extra-version). FFJitE (openness)
FifE gt (neuroticism). FAS. BERH (2015a) FIH 1208 44 KA @ S0E L guhil ) (¢
TERIR KNG ER) WEBPEFEEE, SRRWZEREE RIFMNIEGE . B, A UEEPAR,
BURERH (2015b) X (HFSOBFIA R A ER) Pidhtl, 65T/ DFRHAR B SRAE, [RIBHRE
HHBEAERETRE KR, W 7 EMEIRANRE ISR AR ZIA R R TRYE
B, REAERE R BRI AR SRS T DAy, BARIIE /DA RNRE I I AR A R
W17,

VHIF CEPS AU AERMAHT T A, SRR, ASCMITET AR R T b A I T DA A RS
O E B BRI P TR 5 AR AR AE J1 — A EARI PIRRAESL,  T CRIES bR R — B0,

XHESRBEDEAT 1R, 0, CEPS (AP R « SRS al ey, A URE, ZH0r =Yt
TR 5 Zdabrrp “RABIE” IR, FEFRARUUERT, AURAZEURIRE AT 7, B MARHZ B
“EalAlE”, NIRRT “HAEPE” B, BIR “seaxFlE” X —ImE D 1 AHBt, 5 MARHZEI0ESE “ 58
EAFR", RYPLRARGER A", Rk “se e AFR” X —LTURE A 4. 00, “RRHE” “FRI8” “HiHe”
A CHES” IX 4 D ZHRPRIE R AL
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=1 B R AEE N R TA R
bR | —OHSERE —OHEE CEPS il R SR ]
e PSSR, R AT
Y AFSAE 5 TR, ROPRSRES 12 se o RFR=1, T
P | ESANE o BSONRRREITI R RS B, WERES,
R RIHUR 34 Se4ellii=4

Bl WU, TR A LM
5= N rsra e s 114 N N EUN N
e | B A AE SRR ASEHEA

MA=T, BIR=2, HIf

=3, &H=4, BJE=5

#HT M EATUKE
i TSR, R, R0 eG4, AR
WIH
R TS o3, HERAR=, 5
WA FeoTRE AR,

SRR REBC ARG, MABSHIAE R ARE=]

SrEE | ARIABRE AL -
- SsEAAREE=1, FAR
o FIREE TR RIS, REERARE B=2, WSS, %
SeAf=4
MEAMEXHAR 173 A H SN ) Se A RRAR=1, AR
FRRE | BOTFRRCEE. mE B T EHCHGEE, AR T =2, HEEE=3, 52
Al Ve R BRI Aol =4
gk BTRGEEK, R
| eSS o . N
WeraE Vs, I A J08 RAEGHE. . Ad MA=5, (B/R=4, A
DN N L =)
t s S DA =3, GH=2, Sl
T RS R

AR RN b, AR, TR (2019) XHRARIRE /JFEARIALIE T E. B8, X
AR NS R AT AR AL B, TR R, AR SR R IE N 0, dREEZA 15 HHK,
PRI TRYERE T 2hiEAJa AR AT IS FROP I, BRI TORERE AR RIRE I BUE; i
Ja, BHEDRYELARANNRE I Z BAIRISNE, 5 S RARIRE I Z AR ARG, R
I RARAIRE I IIER S TRbR . TURAEREARRIBE I AR R EOERE AR 2. WRPTATLAE
B AR RE ) Z MAFAE R4 HIRHICOR R, BRIt — 2R 32 i R AR KT 1 A 32 AR
Ire FERG IR RN KMO RI8{E A 0.63, RIBESHCERD /M CRUIE, 20100, HEEEIPA
FAEARRT 1 RISy, AR HEATIIBOR AN, BSOS TR T Z 5Tk, #EMmAE R
W ARG L5 & 4R

CSERIERRE], SRR T R R, A T R
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2 FUFIBATRE N Z ERIEX R
P ks Hhap: Tt THRE
TN 1.000
il 0.341" 1.000
vl 0.137" 0217 1.000
TEIsCl: 0.388" 0.402"* 0.179"™ 1.000
e 0.097"* 0.056™" 0.333™ 0.048° 1.000

T R R RORCELE 1%, 5%, 10%MIG0HHKT ER .

2AEAR R T T HodbilAnfe 7 G M it . 3K 3 HAS IR IR ZSRIFIIFEAR R T2 FAARE
JIMERETaNS, DURARYE “ RIS MM TURGEEARAFNRE A gt a5 R . R ITUE
W, BEE T LREARIIRAENRE J125 6430 ME N 0.056 45, LB 77 2obEA S 0.114 47, [FIR, BHiET
LAEEEVE S EITE Ak TR A LR e M TR AR RE ) L AR e TR T
Horh, AP NIGLERE T Z R BOR, 20 AHZE 0.121 4381 0.113 73 FE TR EAPRENL S
FIEARAENRE /14350 BE D9 0.000, F HEEE T 2R S B~ 7 LREAR R S RN RE 14570 BHA R 244
SHEEAMSE, BB AEIR RS S T35 E o R AR OR BT

%3 HARR T FZIBAFRE IR EA Lt

I SR BT Tk EA RS LR

R HE PRiEZE /ME IZON: BifE PRAEZE ¥l PR
JENAIRE 0.000 0.727 -3.010 1.923 0.056 0.741 -0.058 0.707
T 0.000 0.837 2,521 1.128 0.060 0.800 -0.061 0.869
IEEs 0.000 0.777 2931 1453 0.029 0.764 -0.030 0.788
Hha 0.000 0.655 2324 1.168 0.011 0.653 -0.011 0.656
FrmE 0.000 0.670 2,035 1339 0.046 0.668 -0.047 0.670
THEERAENE 0.000 0.781 2778 1.176 0.056 0.795 -0.057 0.763
ORULEE 2636 1333 1303

(2) HESETEANEERFER ST

A FRBEE R A G AR S AR FH R R o dridse. MR E e, 28
EELT 4 AR R . RS EIH T RO, R EANZE R, ARG LR T Bl
RROKT 1IR3, A s B SRR 2 A e A PR AN 2L A 1) 2 180 23 HT 7R KMIO A BB 4 7E 0.6~
0.8 JuFE P, RILEA MR 73T

AL R A B SRR . OFEHEIE: AFE BT LA S S EsK
MFLARFREAE O FETLEREBIIANFPIK . @FEHEE BN RSB T
SCBF SR BER IR . FRIEHL USRS SNIINR . FRIRRIE . OFERA HS): AR RS TL5L
TEFER (ERRANSEE . ZTFS5MANIRR. ZT52INRR. ZTIOHRND
B, RXBESFLMRR LB AR R . @FBEEET: QRSB F &g (UrERsRIM.
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(Nl 2 Nl RV = = 7 N o [ N 1 N =2 R ETD I = Wil 2

ASCER AR SRR R OFRATECER,: AP e R GBS #
IS T A A e AEERBOTR H ATEUT TARREARE . BUTR S SE RS EIZRAER BOTRt
FROEB TARIIEREL . BOTR AR R . QRN HCE: ST s
BRARIIERE CTEIR . R B, . DM 555D . BOMAEHE A X ey ARk
B e, IWAETENS) . FUm—E T TARRIR TR s b 1. @A Bl
BRI Yot (BT, Seie = B, AREAE. OEERE. RETHED.
RIBEORARL, “ZRANMEL . AP 2T R . @SR R AR EE S IHE R
Dl SEAERTEARER BT (A0« BRRAS AR NESESIE” “ BFTE PRI R A7) A4
L B RAT ARSI . BOM5T B A .

R4 MG NRFEHA A IR LRR ISR . SRR, T T IR ST A
FRRBE SRR LR LI TR SMASHENTRIR A BT T LA E B H IR 4 1
B ENEES AT T LA X TR E, BT T O A TS B, BEEBRIRANR
FE 3 AR ERIIES S TR, BRI A R B AR T B 5 T AR

4 BB FET RS

- SYEZN BRI LR ER R YE 2N

o s3] Rl IR/ ME RAE BifE itz BifE i
FIEHE L

HEME 0.000 1.000 -3.965 2.188 0.054 0.984 -0.055 1.014
E IR IN 0.000 0.739 -0.820 3.801 0.128 0.774 -0.130 0.678
A E ) 0.000 0.761 -2.106 1473 0.084 0.738 -0.086 0.776
EHOT 0.000 1.000 3173 2.009 0.009 0.967 -0.009 1.033
R E LT

AR R 0.000 0.718 -1.991 1.620 0.152 0.592 -0.156 0.798
E i G 0.000 0.622 -1.266 2,043 -0.055 0.614 0.056 0.627
EICa 0.000 0.662 -1.611 1315 0217 0.635 0222 0.613
S ERHFE 0.000 0.711 22915 1.363 0.098 0.719 -0.100 0.688
L 2636 1333 1303

(M) =HITERERU R St

HE AR (FEBFSE, 20105 BXME, 2013; Ardidh. BAWG, 2018), ASTIAEL T2 AMARHIE.
FREFEARNFIE . ERIEARAEA G . R R T RBEF AR T2 I 225 & %
TR T L BRI SO 2 SIS, DRI, E T ZAMARRHIE T T, A HU AR
BRI T ME T ARFRIROUIS SIASE . SRR S 2B R L 2 AT T sk A s
FRERV LG %A X ERF T A BEE I ATAT Y, S EREARHIETT T, AR AL B A SR
RHEFIRMFBER T %A SO MAZUE 25 R 1R 2R — IR AR A A LR P E TR R,
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KPR R AT U R B A AN S RTINS (FNEFESE, 2009), PILAESAREEA
RFAETTTH, ASCEPCARSA ARG — BT LB K A B A R AN S KT X
RERTFLARNBE RN 54k, BB AR RIS REUK VAL B IO i L
Tt

PERAZ R 2 SOSAAE G IR 50 BEASAL M t KSR RSG5 REW],  BREsh, BEIE T Lokt
IS R T MAHFE . FBEREARHE, AR T A RE 2R BT T
TEREIRGL 2 I BRI B FE MK ERDT R RIE B3 a TR T P RIEA
FHIE, BT 5Ll R i — G L AP AR BB B T RSP T, T2 RS ZREE
FIRGUCTIISHE R Z IR T BT 74

=S SHITEME X M FEA ST
AF B MRz FEIET2Z
N N NS T BANY 51
A A S FAGHK WErx Wik o
(2636) 3 30m) AL
n=2636) (n=1333) (n=1303 R
FAAMRHIE
0.553 0.556 0.550
5] AR FLrtER: 5=1, &=0 0.006
(0.497) (0.497) (0.498)
&N T _ 0.244 0.269 0219
= RETTARBEIMET A =1, %=0 0.050™
L (0.430) (0.444) (0.414)
. RRTTF LS ERRN: BAT=1, K| 3.659 3.711 3.605
TEEERI N 0.106
=2, —f=3, LbidF=4, 1RiF=5 (0912)  (0.905) 0916)
. . ARRTFLIFEARBL: R =1, AKRE=2, | 3.180 3212 3.147 .
IR N 0.065
—f=3, bbEr=4, 1R4=5 (0.854) (0.881) (0.825)
FRIEFEARHE
BRI ZHH o 8.149 8.368 7.926
. S T R AR S ) 0442
HFERR (2.968) (2.826) (3.091)
RENZHE o 9.103 9371 8.828
. SRR T T SR () 0.543"
HFERR (2.398) (2.393) (2.373)
FEEMW A5 5 | RR LFKEMET A AEREE=1, ERE 2559 2,630 2487 0.143"
s =2, H&E=3, WEEH=4, REH=S5 (0.632) (0.603) (0.652) '
PRI ARHIE
s RET Tl fim2s R, Arie=1, BJp|  1.306 1373 1.237
FRIA ‘ D 0.136"
N2, WERS3, FTLTFRER=4 (0.808) (0.935) (0.646)

“H1 T CEPS Bl thiph D S R i K073 WU DRIMEAS SO T R K )P Kot AR B s AR B (1)
FFFA IR, LR ARG HE AP BE B GHEAR FIE S AOHE A PN, R SRS AL AR
HPHATHTR . EFH VR EAER e RANIELRC A — 2 T, BENSAS AR Z AN
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(&R 5)
o RE LT B A B (X fiHE4: | 3717 3.609 3.827
B E ) -0.218
wZ=1, =2, Fa=3, Ft=4, HU=5 (0.907) (0.954) (0.842)
T Ao h— R H0m A% Jifisa| 0523 0.638 0.407
—— %EE T LA — BT NB S 0 0231
B A (0.687) (0.941) (0.146)
o - 6.759 7.002 6.510
A= R TP LA R (4D 0.492**

422D (3.530) (4.815)
15.858 16.942 14.749

PEEARR,E R ot B (45 2.193™
(8288)  (8590)  (7.816)

e KRR T F LRI R GEAR FER HE| 3.200 3.115 3.288
YIRS . . A -0.173
4. EeE=1, tr=2, WA=3, db=4, HF=5| 1.017) (1.085) (0.935)

Te o s D RIROREET T A S B T AP ZE R ¢ RIRATIRAE 1% 5% 10%HIGEHH/K 1 BB
S EE bR .

M. FEEXKREILFZIRAFRE HF A S ITEER

(=) OLS t=AUEYILER 531

K 6 W KRBT R 2ARARIBE /152 OLS B [mHE5 5. [Al)H 1 ARSI AR R T ¥
LARAKIRE IS TRREMAMERZE R, SRR, TR R T L ARARIRE 456150 A I
SO, HAE 1%M8eTKor BB, SRR T T2 EEER R, HARARMBEI ML G150 &
$i2151 0.076 43« [B1JH 2~[m]19 6 £ HIAREIEA AR R L2 R A AN RE /A3 7 sk R ZE 5, )
DAEH, BEOOARRT LR TG AR E VA S L s, BE AR R 1)
PR TIOR8 E MEAS 70 70 0$2 /5 0.100 73+ 0.068 7341 0.066 73 TR FUNRFA ISR ] 14 )
SMANG 2 . ARR T T IR B 2 AR B S BIN A TE R, AEH] OLS Bl A iy g
SRR EmE, DILEE IR PSM EREATAGT, BT wiR.

%6 RETX R R T FZIEAZARE I8 OLS [ElV3ZER
[E1 1 EEW EIVEK 105 4 EVER EVENS
JENENRE JRat Jigi[w VNCT EH TEIBCE [LEZSra i
peaih Vi 0.076™* 0.100"* 0.038 0.015 0.068™ 0.066™
0.029) (0.035) (0.032) (0.028) (0.028) (0.033)
A
FLAAREE gl sl st CLfasthl Cupsthl Lt
FIEFEARFE Wikl CLpsthl gt CLfasthl it gt
FRIEARHE Wikl CLfzstil CLfasthl Lt (Wt CLfasthl
-1.364™ -1.259™ -0.498" -0.688" 0341 1327
TR
0.267) 0.323) (0.300) 0.215) (0.232) (0.336)
LI 2636 2636 2636 2636 2636 2636
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@R o6)
R? 0.165 0.118 0.129 0.065 0.154 0.084

T e e ORRRIIRIETE 1%, 5%, 10%MIGEHKT R, FS PR bR

(Z) FEARDTACR

N T EVHBESIE PSM IIFEARTULECSCR, ASCLLRIEBILELE (n=3) Afl, Fe/sULRCH] & S04
(BEIE) Adzdld (R WUV MERAZ B R B, R 3 Fs. DLRCHTSEae L ATz 2
(A% PR B R BOR 22 5, VCEC S P& 22 s, EHRBUHNE, VUL, WHE SR
F PSM #57

2.0 — FiiE 2.0 —
B SF B 5
1.5 1.5
% %
1.0 1.0
E{lﬂ 5
0.51 0.5
0.01, : i . . : 0.0, i i : : :
0.0 0.2 0.4 0.6 0.8 1.0 0.0 0.2 0.4 0.6 0.8 1.0
) #5708 B 4540
() ILRC QIR

B3 RIS ERERSREE SR E (RETESX)

AL DIEIEARULECYE (n=3) M, IR REAR BRI AT UCBCHT i P A B0 RS0 IE 2% A J T
TSR ROL, MITHE— SR PSM BRI Rk . PRI SE B R, VORCE W2
BIFEA102%2 o SOk (FIanareE. 8, 201D, VLELERImZST 20%, WHIERULELZ,
RELF, B, ATRAAAASCR A 1) PSM AR 2 25 sk /b 7 SRS 2 AR 4 2 (Rl ik Zs, Bl thds
il TN, R TP ERES, SRWIASCIER A ) PSM AT G AN R, VLRSS IR
FEATESREYERE HEAARL.

(2) METHRRITFZIBARMEESIFMMA ATT SR 5347

N7 S AER R AR I AR R T AR RIRE U5, AR SCRFH PSM SRS A (1 B AT VT

(n=3) AT M, [EII 7 ERIE PSM AR EE LKA Rk, ASCRAPEARILES (1=0.03) FIRZILELH
RO TR ARG . ACHRA P BN, (ATT) RIS IEE 7. [B1)H 7 RS HRMEE A R T
T ARNINBE IS B AR IR EE 5L, [R10H 8~12 23 iR & R BT A AR B T 72 TURE R AR RIRE
TG o

[EE 7 s R R, BEIEXRR IR TR R IMsi G150 B IR, JEEd T
fEPERTSS, AT AR E R R R TP Z MR AR 73 ﬁﬁm BOs 1 A3 LAKGAIE . Bl Sl R

CSERERR], PRI A BB R, A GBI AT R
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T ARNRBE ER &30 0.149 77, K13 6 HlalH 1 K2 WA R R4 (0.076), WiH
OLS AU 1 BEERAR R T L ARARIRE I ER 130 IR o

MBEIER AR R 52 R RN RE IR [R5 R, SRR R 2™k Tl
ARG RS E A B HIE I, Rl PAEVERLS, BT E, BTSSR IR T er) i
P TR G AR AR 2 0 R 0.112 43+ 0.108 731 0.146 J3e BRI & E DS /)
FREERAS NFI SO (CEFE 5K, 20190, KRR THET T A AR SR RIS A —ii222 2],
AT RESPRIN E B S N2 el R ZERR T SEOINES Jodhae 3], DR A B2 2 st e
ZIMHTE EMFEZAREXR, R, BT R R T 7 2™ e, KRR TREE T LR R
NIEH, BEN— AP PR AR, IR SO A RS AT T A R BR A s, RS,
AT AT S B FZA R AR 3, AT RE BRI S I A AR A G55, E S
TFBAE ISR (3R ; BT T 2REE SR, REERRISCROCE . BRI, b
PSR, AEARORL AR, PRI, BB SR R S AR e M A AR .

BEIEXT AR R A NAPEAINIR RIS 25 (s, B — SR MR RS, KR TX
IR AR R A SN — NI AR, T — MRS AR R, BT T ZefEL)
BARHIE NI 2, [RIEAE AR 18] PN REIE TS0 AR R S A MR A S 5 . I
[FITEZR MATE BRI ABE . FERE RGN, IREERS, FoR MR . BE AR
Ao AT RRA P B R T 7%, MATIELTEREY, BETH RPN ABRE R AL
AT RE AR R 27 A — S A o BN A 54, DRI BEIT XA i B R R e R =

(RIREATR] RETF AN

x=7 RET R R TFZARARBE IR ATT 2558
1= 7 EVER EVELY EVERLY EIPERY 912
UNLGyiRsR — ) . .
[Nt PR i S e THE ThEraEE
BATABICAE (n=3) 0.149" 0.112° 0.001 0.076 0.108" 0.146"
(0.056) 0.074) (0.055) 0.054) 0.045) (0.060)
AAZILAE (=0.03) 0.118" 0.091" 0.008 0.051 0.077" 0.126™
(0.040) (0.050) (0.039) (0.038) 0.036) (0.049)
L 0.123™ 0.096" 0.019 0.052 0.080™ 0.127"
(0.038) (0.045) (0.040) 0.4 0.037) (0.049)
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The Impact of Migration on the Non-cognitive Ability of Migrant Workers’
Children: An Analysis of the Mediating Effect of Home Education Processes

YuAihua WangLin LiuHua

Abstract: In recent years, the importance of non-cognitive skills in individuals’ academic achievement, career choice and labor
market earnings has been gradually acknowledged. Based on the data from China Education Panel Survey, this article builds a
propensity score matching model and a multiple mediation model to analyze the impact of migration on the non-cognitive skills of
migrant workers’ children and explore the mediating effect of home education processes. The results show that the migration has a
significant positive impact on the comprehensive non-cognitive skills of migrant workers’ children, which is mainly manifested in
the improvement of the conscientiousness, openness and emotional stability of migrant workers’ children. Based on the mediating
effect analysis, the processes of home education play significant cumulative mediating effects on the non-cognitive skills of migrant
workers® children. The changes of home education processes caused by migration are conducive to the improvement of the
non-cognitive skills of migrant workers’ children. In the influencing pathway of migration non-cognitive skills, the cumulative
mediating effect of home education processes is significant, in which home education expectation and the interaction of family
members play an important role. The cumulative mediating effect of school education processes is not significant, but the mediating
effect of campus atmosphere is significant. The variable of school teaching resources plays a certain suppressing effect. To a certain
extent, it hinders the improvement of non-cognitive skills of migrant workers’ children.

Key Words: Migration; Migrant Workers’ Children; Non-Cognitive Skill; Home Education Process; Mediating Effect
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