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B, Skl EFRRHEhT. ZRALRT 2020 FEDUIGH il 2 ZE RS 5o, Hh B Zpr T
TAFERFEE AT, 2020 4FH1 2021 4FEM4E GDP KA 5.1%. SEHTR Il 2 A AR 2 5 A m]
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The Common Prosperity Effect of Urbanization

WAN Guanghua JIANG Weirui ZHAO Mengxue

Abstract: As in the development history of all countries or regions that have successfully crossed the middle-income trap,
urbanization or industrialization is an important engine of China's economic growth miracle because it can lead to a rapid increase in
total factor productivity. The famous Kuznets curve implies that urbanization or industrialization can bring about a widening of the
income gap between the rich and the poor during the stage of economic take-off. In fact, the level of income inequality in China has
climbed sharply since the mid-1980s and remains high today, which seems to suggest the impossibility of achieving economic
growth and improving income distribution at the same time. The purpose of this article is to analyze the distribution (i.e., “common’)
and growth (i.e., “prosperity”) effects of urbanization and to provide a scientific basis for exploring the goals, paths, and policy
initiatives to achieve common prosperity. The results show that urbanization not only significantly increases productivity, but also
boosts domestic investment and consumption demand, thus contributing to the dual circulation and economic growth. At the same
time, urbanization is the fundamental solution to solve the "issues of agriculture, farmers and rural areas" and to eliminate
urban-rural segmentation, which is an important component of the income gap between the rich and the poor in developing
countries, especially in China. Accordingly, the study concludes that urbanization and citizenization can be actively promoted to
obtain the effect of both economic growth and improvement of income distribution, which is the only way to promote common
prosperity in China.

Keywords: Common Prosperity; Urbanization; Citizenization; Income Distribution
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Spatial Reorganization: Property Rights Integration of Idle Rural Housing
and Effective Social Governance in Urban-rural Fringe Areas Based on a
Case Study of Rural House Re-use in Shanghai

WEI Chenglin ZHONG Xiaohua

Abstract: Urban-rural fringe areas, as the spatial carrier of migrant population and informal economic agglomeration, are facing a
serious problem of losing control of negative externalities in space utilization. In the leasing and subleasing activities of rural
housing and land, local villagers withdraw from villages and migrant people gather in urban-rural fringe areas, which promotes the
decentralization of spatial property rights and generates a disorder of organized social space. As a result, the market autonomy and
social constraint rules of space utilization are gradually becoming invalid. The spatial governance practices adopted by governments
are also difficult to achieve lasting results in the strategic resistance of tenants. By integrating the use right of farmers' houses, rural
collectively-owned enterprises acquired the management right of rural housing. Through the mechanism of benefit sharing, house
owners, users and managers as the stakeholders are incorporated into the spatial governance framework, which promotes the
formation of the mechanism of joint construction, joint governance and sharing in urban-rural fringe areas. In conclusion, the spatial
reorganization mechanism based on property rights integration and the government-society coordination using the market as a
governance tool can effectively solve the problem of runaway negative externalities of space utilization and provide experience for

effective governance in urban-rural fringe areas in China.

Keywords: Urban-rural Fringe Area; Spatial Governance; Negative Externality; Property Right Integration; Rural Homestead
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ARF=RURRRE T HOBR YRR 7 e, BORBRO = BCEAR T 7 2 S i i 2 . SR, Sk
RSB G AN, TE O R EH A FRGRECRT « =RUrE” SoEmithX, Rfge sk =i
MR TR, TR IS 1 A& R AR IR S AR R AL A RITAE . AT AH ] FRIAL
FILIE 5 22 A IR AR 22 e ? b B B BRI 5 R S £y 2 N K
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i, BUEA S, TofatE. KRHIE, SYSRMERRRIE GRIVRSE, 20200 o DM BB As R R D)
RELRIE IR AL AL S ORPEUMELN T R T B SR AR, RIS

PEREEZBF S RIS EAE 2 K R IR, AR S AR EAE R R TR, SRR RA
DRz gste, migsr=ih. thostEoise H aakg58 (Zhu etal., 2014; XISFHFIRES, 2018; BXPRASE,
2021) o FEXALZRAFELS BIRIAEALYOBI RIS« R, REHSE. ZMRETZH
i, BEEIEDIRE H 2t A TR SS T AR ORI (AR, A
AT 2 RREIMLR, BN 2 LORIETIREA AT, tiit, ARSI AR BT A
WREEA R E G EAEEEFEINME. BTSSR NMEATS R T AR A TR A A R
BHHRAK), RIMGRIA S TR A, B,

RIS RIEAR S — AR RS IR 3t — D e T B Re. — i, i EAHIR
R E, KT RIAAN A B bR LA 758 5 (K5 AR AR AT 2 v I b i a3
B, X —DhRErsBARL | B R EBUNEL. 53— 7T, EF—M RN, T sOnfE
FIRE ZEBFIX AL A S A PR T T ZE 5, ANFI BT AL A R A R R A B 7 T
HABWRZR, B N TSR AR DU ARy S — Bk e g it oy
Fic 5 B A LA B S P e N o ot B AR R R FEE FH I AN 4 Ly 3 IR B 2
FEHPIA AL Ao BRI B R, Rl B3 R AU EASE S E RLH R TR e B
1, BREREMR" . R, WBCFIRC B, ERM R AN 2 TR TG 0 R i
Je = AL R EMACES T AR BRI, ARDL T BRI AU CRELL, 2019) 5 BHMTES
PEMME ST R AEAR R Rt b B R g 2 A K P A O T AL, AR T B bR S IiCFR
TIEE AT AT HIEAR CRELL, 2019) , ARIRRAERZBHEHYTA R T Ao BRI /T
HRRE, B A BN A B I ARG . TR B A P e T AR A SRR

VSzrh, BRI ORREL S, 4K, BORSI S50 MG R AR P BHABAIG A, TTiASE
AT P NAN SRR GRS 53 AR 5 UR RS B SR SRS I BUS R A 4 HoAth A4 AR 1
Weadr 2R, Rk, ASCHHR B IR AR R R R AR

CUWEILPEARIL, 5 NP FEIRBUARTE L, “BRALEh” 7 eI EHEM, IX7E— R BB T b2 A
SEENME, ML O BE I A PR

CHE (R N RIEIE TR SEILARE A E, EHEME TR AT . R R I R
THRRREMRTAR, BNEREFESSRNRERREE ., F8H CENE TR AR L ERNSAZ TR
RARFTA T, A SRR SR RMAS S B, Bk, RS HS SR Z 2 (RN RVNMD
FECHIPTABURSEEMT R 53O BT BCER), $UL “ORIMAZGTHL” R ORRERET

- 46 -



PERGEE OB SEILS R s )

DO [ R] DR EA SRR Lt B (8 S L R Bt i) — Fh Btk GRMESE, 2021) , [l
BHMAEBUNMENTEFENEI A A AR A .

(D) E=HEHMRE. RANEESWESF

- b 3 e BE P S A VE AR ATEARF I LA R R AT AR AR 53 AR A DREE SR DI RE , A ST,
AR B HMIR HRE 7 N E RORTE AR, RS SE th AR P TR SR AT B S BB R A

AT 5, KeiEuR oy se iRt AR AR B =R, Hrh, SE4aRHURIRRTE 2 3,
SEAFF BRI EHABRE IR, MR R AR IR B S BG mAR B A h, DRI REE 1 BEksAm
BT —EMEARG SR E SR R A AT R B AR R, IR 1 BN
P T A BRI LUK 08k =R R 5 AR SRR 2GR SR P BOBURILEE
Ll RO (e 1 i)

=1 EEMRH, MFEESWEESF
BHHIR R PRI EnlE)
BRI iREREE LR
" EIREE A I UN BAITAALETHHL
PPN 54 KA B’
EIREE SERBRIEE  KABAMEE | RIEAZEGA
HROMIRHY GRS, AR | AL o I UN VAo
BT AibE
EIREE A I UN BAITAALETHHL
FrHTE AL e KA A<
BEAL AibE

AR, KRB CEMIFEAGE G, B R TRt = Roupit, T
BRSBTS R AR ] LA 3758 5 (K7 AR BRI b dEhR, e 5 B AT BUK
R CE A BT AU — AR S B FH b BT A A S e A 1 P T A6 W’EEFE‘J
b BRIV R, (HA M S A i@ B OBk,  BAANRRBRIED
BERSBCRIME AU B T 5 O 52 BT K 2k IffﬁEE’Efﬁiﬂﬂﬁﬂiﬁiéﬁuﬁﬁﬂﬁi"‘ﬁﬁ%@?}%ﬁ
A2 5y E RIS R A B e B FRAR SRR SR AL SRR P R R AT, e S LB A
PALBFTA R BB AR E S A R B R A E ELADR RE -

FEMYBIESCR, S “—p2w” “—p—8” (e 2 bR R,

Uz PR S A A AR R TR R =, (AR RIS RRRE . NS &
BRI TTHIIBRE], PR DO SRS R BRI E — =R B R . (I, ABFARAERR T
AESTHISAIERT P ARG 3R RIS LGS T 18

CPESH B O A, R P2 IR PRI A T 4 P s
JFHHBRAE, JEHF RGNV A P ae AR T 2ORAEEE, AR JE & 1 5t

- 47 -



PERGEE OB SEILS R s )

HoRoR, BIARR M B R TE . @A IR, AT R R BN A AR 55 it
B, MR BA ARSI E R ALTHGET, BT AN s AER R AL AU AN 7 .
{HAFIR A Rt 5 B HIE RO 2 (s T e br FH LAAE 5 (TR e i), Bk
RASERARL GRAH U PG AFEALE N S P2 O T SRR CR SRRV TR TR0, WL
PR AU EASE A B S SRR T A BN RS, SR T AR RIS 0 A T
F, BT RGERH TR, AR BRI DR S RIEDIRE,  HBHEAURAR
LI, AP LI (AL BB L7 BT AR A FAUBOR] S AR o [RITTT, 3 /mR i B R
AL L FR AR A SRR 2SR L SV P 35, L S LA B L ) BT A BRI TR B2 B Feoxs 2
BRI LRI E -

S EHCES SN BRI B RS HESTSF BRI TR A CRHUR Y, R ORE T
THATAL, IR T EHT B IRL JHE 2R B RABEES . SOEAME, TR AL
55 et = M DX (A P B AT LA 22 By AU SR rP O B B A, DASGEAR P SR (B
AP ARG, TR B R BB, IR Bt br n T B S . AEXRR
MR, RERrERgoe bl (F “5EaBl” ), BRRMZERE A BT
B AR BRI AU LI A THNE, TR FTOME S i 1, DRI e NAE
JEARAS AR L FHHZARIAL 7 8] 735, 0 BB AR T A BRI IO B BB ER DE -

=\ BEKRIRESHRAEE

(—) WRXEHR

ARHIFFE LA A ] b i P e s S 2 R A RV O X Horh, 28840
TREE R = A RAEE, MR, A E e R T B E R R, %
(¥1 SRR SRR S5 R A R TR BB SR DN, DRI M SR A & Gy kPG 7 AR
BN EER AN BRHOR HIRT . BE 201946 H, 284 4 HPRRAKEH M, BES
Bdtihs) 4.8 10T, SERGHTEE 2 E M 485 4, BIMATRIGTAN ARSI H il B 2 56
FRIAE S 9 k. 20670 B, 54 90.16 12757 . RILXHANT A HRILES, RAEgRIX, “—
P | SRMEEEE S5t BRI S S e S AR R AR B
RO, DR PR R . IR 5 P A se S, i S O H 5 B L e i P ik

VEEE U, KRR IR IR H ST B ARAS 5 A AR M EA AR P T R S AR iR
Z etk TSChr b, SR, FBIANE R F IR ) SEE B I AR IR, AR BT S S B S AR
TR RIUTIE BRI B AIBCE, IR T B8R FiEik L e,

L 42 B SRR AR

2015 AFECERTRITIX “— 1258”7 AP 2.9 TiF, HBIA 39.7%: 20122014 SE4X AR [REE S 3200 Hr, A
EREEERT) 50%, IR AT DR ke = IR A TR S M A SR,

- 48 -



PERGEE OB SEILS R s )

RIFEENE. HE 201897 H, XS Rl B e sl I A 949 4, R AR 4573
B OCHPZB 983 /i, TfZIRH 3554 5 , IBHAEEMH 991 mEE AL, H 653 s LAFRAL
SEMTIT ANEF A A, AR A e R T A AR 10~15 4RI 7k
TR FIRZHIX TR MU 0 T R SR X R Z R R X il s AL R R HH R,
AR e R ARG i B AL B AR R, B SR

(2 BEFESHAUEA

TREZH T 2019 4 6 HAE 7 AFFRE 7SS, AT, AR TmEE. Lol Ar=h3
(RZERR AT, WA SR XBAS R ELSZE B3 E XS 75 T P38 5308 AN 1) s S AN S A R
Him, MR RN AT, ERME (XD Fras D IEAA . @apaigfmt Ang
SRIRGRAT 3 287, FRIKAE 3 ZA R BEN LR oA TS, EREL 9 AN S48 20 M HNFEAR.
SEH A S AR A AR SRS Hodr, AFEEERA VIR, N FESE AR
MG, TR AR I R B RS GE R E R s & P PR R A R SR 2 5 =
BEALESREA AT — X — . A NS F AR P FAEEERAE. AR BEEH A
FATFAENL BRI E T RAZ HEORE SRR 360 43, [RISCE R 345 4y (0
BRUAVH ST e ety 11 MR P, 35 334 AN IR H Tt , BRUANCE N 92.78%. H
i, SZEEABEFEAREITBM IR . KRR 4 MR 61 AR, TRBAERA B 4
TS 3 AT 69 AN, TRBRGTAT IEEIER . SRS 3 M. 56 AN RITIX A REA
BFFLRATE T KRS 4 AT 49 MR, SmAFARRINTIEE TR . AIEAAE 3 M. 46
AN, WA IIRFAT . KO EZAEE 3 AR 53 MR FERR T IEEAIGHLAIE 2 PR,

2 AR PRIEARTER
SR AITX
TTRIAS TRARET B R plawy o I |2ty s v YE = v i |

JA AR ¥ifE 54.35 58.82 56.83 56.41 61.98 62.11

() bRt 8.49 10.74 10.57 10.05 10.64 1146
FEZHE | YE 232 2.17 233 249 244 2.49
PR Ptk 0.77 0.65 0.80 0.56 0.74 0.92
JERINLE | BME 69.01 76.75 67.85 78.76 76.73 85.50
Bl (%) bt 36.39 35.05 34.46 24.56 32.79 25.07
A | ME 204.42 202.13 164.67 293.17 242,30 193.35

CPIKD btz 85.44 75.24 7271 119.90 102.89 65.41
THHE | P 1.00 1.07 1.04 1.73 1.84 1.42

G btk 0.00 0.26 0.20 0.53 0.59 0.50

MR HARTTICK H-EH TR SR TS NI A AL,
23 A FERIRI MR LA (2018)

- 49 -



PERGEE OB SEILS R s )

(BF2)

BHMGED | TR 13.11 15.24 3.74 39.58 75.56 25.95
TR | HHRE 1432 1098 2837 52.08 13.33 66.91
(%) S Hh B 72.57 73.78 67.89 8.33 1111 7.14
B OF | A 9.61 11.62 1472 0.57 0.88 0.12
TP ¢ bRz 4.90 4.13 6.55 0.60 0.77 0.11

e WA P RZEERRE” ONSCE . NE AR, m ORED) L KRR TG, ASCkE
FmE N 1. 24 34 4. 5, [EBRCRI P E28ERAE MG, CIX R P EA T, BT &R T AR

FRAATEIHR A S L], R TR, HAIFRD BIRRANFIG R s, 1% 7 AR EHE SR

2 2 fr, TRERELRRITX, AR D ERPFEEREE 50 ¥, B ERZH
BRI WNFREEANISRTE, S 2B BaURA A (ARAUSON EU L e T A A
SRS ATRERIR AR, W E AR 2 A0 L D, BB, PR, AR %
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Property Rights Transfer, Value Realization And Revenue Sharing of Rural
Residential Land Withdrawal: An Analysis Based on Field Surveys in
Jinzhai and Yujiang

WU Yuling YUYiyi HONG Jianguo

Abstract: Reasonable revenue sharing of rural residential land withdrawal and effectively protecting the legitimate rights and
interests of the property rights subjects of rural residential land are important ways to promote the withdrawal of idle residential land
and improve the allocation and utilization efficiency of rural residential land. Following the logical line that "property rights
structure determines the structure of revenue distribution", this article constructs a theoretical framework of "property rights transfer
- value realization - revenue sharing of rural residential land withdrawal". Based on field surveys in Jinzhai County, Anhui Province
and Yujiang District, Yingtan City, Jiangxi Province, the study analyzes rights transfer situations and revenue sharing ratios of rural
collectives and rural households under different rural residential land withdrawal scenarios. The results show that, firstly, rural
residential land withdrawal is essentially a transfer of rights by property rights subjects, and the different rights transferred by
property right subjects determine their different proportion of revenue sharing in rural residential land withdrawal. Secondly, even if
the same property rights are transferred by property rights subjects, they will actually share different amounts of revenue depending
on different amount of value that can be realized by rights carriers. Thirdly, even in traditional agricultural areas and economically
underdeveloped agricultural areas where market transactions are not active enough, such as the areas under examination, the
revenue obtained by households from the transfer of qualification right to rural residential land is already significantly lower than the
revenue from the transfer of use right. Meanwhile, rural collective economic organizations and villagers’ groups, as the actual
exercisers of rural residential land ownership, have not obtained their entitled benefits in the revenue sharing of rural residential land
withdrawal. In conclusion, the revenue sharing of different property rights subjects on the proceeds of rural residential land
withdrawal should be determined according to the type and extent of their rights transfer, with the reference to the value realization
of rural residential land. Attention to rural households' property rights and interests in rural residential land should be shifted from
the protection of qualification rights and interests to the manifestation and protection of use rights and interests. For traditional
agricultural areas and economically underdeveloped agricultural areas, village collective economic organizations and villagers’
groups have insufficient capacity to effectively enforce property rights, and their ownership rights and interests should be given
enough respect and attention in the revenue sharing of rural residential land withdrawal.

Keywords: Rural Residential Land Withdrawal; Property Right Transfer; Value Realization; Revenue Sharing

-63 -



:Fgﬁﬁ lﬂzﬁj‘?’ 2022.4

YFEMA R RA SR E XY
—ET SRS E R TR ST

KOED BArE?

WE: EATEESRARRNEEARINY, Riteil—ARIeERS “ZR” 9ERHES.
HFEARIOREGET Kk, 23 RAERRIMZE A = EATHE 0?7 TR L EIRE T i
45 T B R IB T 2k G RAT BRI ATE KR ? ALA T RA SR H SREKFERAE
X AR AT B REHUA) 2278 KIS 09 #omAla], AL E TR A 283 AR &8kt 2011 —2019 F3E-F# @R
RAEFAT RIEGHT ATRARIN, K F AR AR E T RIEFAE U B, BERKTE
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(AR B NI DK 1 EEAE 2020 SEJES A AL E] 80%A1 90%.  ARAT SRl M AL ELAR OMAR IR AL F7 54k
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OYHERIE:  (PESRFAERS 2021) , hitp://www.pbe.gov.cn/goutongjiaolin/113456/113469/4332768/202111161601285
5737 pdf.

- 65 -



B < R R SRR AR B R 2878 U PR 5

J&, R ER TS eI R, LW U E Ry (2015) Prid, DEFAMME AT Al BEiE il LI
SRR AR, ESNEVETER IS BB A R R S 4 ), W I R AT REIE R e
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WENERIR T AFEM A 20 AT 90 FFARVE, Fr—ieautap et A% B R iR 2 b e 3 S mlx
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ANV NFISEER TSR (Jagtiani and Lemieux, 2018) , PRI S5 AN GRib U H bR & REAEAERIR
SV, EERN, SEVEESZIRAAS SR UL TG Dol 25 23 2478 1) R .

Bfstit 7T, BT SR USRS T EIVNL 55 B SERR 5| 7y, A2 T AR R U
WO . R CAEB RIS RIS/ 5 S A B MU BRI A
B NEEUEG SR, AT SCE LRSI RIAER G CEENIFGTKE, 2015; FREALN,
2019) , (EECFERM A PR B A T R VBN 8 2 A R B RIPARAT, TiARAAT SRl o
FEMV S5 HRIANGE IR BERT RPR AT N, AR SRR 5E SRR 2 M ol T AR A0l 55, DRI,
FERC TR N, AR SRR S5 T0 i SZ s 58 22 M ROl 55 2 (BIPR2a4E, o FR e
T AR R LR TG R B8 4 7 o

(D) BFERERITRITSRMAIRILLFIIR

K AR ST AT S i LA = A A 2T RN, = BABUNHES B S i S AL AR . A
WA SRR T B S F R, A2 20N 0. (o —Fpshnhd:, e
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b5 RIS AW R R, RN SR U R B AR BT R (1 A A RS
AR FR R E S se sy, X R R SR U RO B Rt U R B R ARAT Se 4 i) a9
R CRAIOVERISKERIE, 2021) o BrEmit R SR A EAR H— TRIARIEER . B
N A GRS F AR S LB TR B T 7 1), AR R AL e I 2 S A5 L
aEThy RS SHE B A 55T, BN B R IR B M A EAS
Tio FEARAN SR A S B A FERNTS, PRI TR AR SRS S B St
ARG, #E 2021 FK, OB ZFEMN SR NIRRT LPHEERRET e R T
25 ST IS IREEATROR AR . TR RN MR N A TAE, MRFE T4k
HAFEMREATE AR, WA E A SR R A 1E, BIsss RGN I3k
EX

SIbFERS, WNIZERE], R XA SR B B R E AR bR AN
SARL AR B . AR
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M RN S . R r SRR RS — e BUE,  FA RN A FE BN .

CERIIIR: (OO T EART SR AR AT ATE) 5 https:/3g.163 com/tech/article/BRFAAOOD00097U7R html;
(L BH B EA RS T S I & IR VR FE B AF $2A-BATIRSS/KFY » https://www.sohu.com/a/193902223 741963;  (HitE
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WU P Esk/ b 2R ER IR o, =il 25 BIZBGR IR T AR S U Bk s
TRy, PR A SR LA R BRI (248 g, BARRIUNPHRME TR THE (L4, 2021
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The Impact of Digital Finance Development on the Operational Risks of
Rural Financial Institutions: A Study Based on the Moderating Effect of
Financial Supervision Intensity

ZHANG Yue ZHOU Yingheng

Abstract: As an important part of China's financial system, rural financial institutions have been undertaking the major task of
serving agriculture, rural areas and farmers. In recent years, digital finance has achieved stable development in rural areas. In this
context, what impact can the stable development of digital finance in rural areas have on the operational risks of rural financial
institutions? How to adjust the intensity of supervision to realize the harmonious development of digital finance and rural traditional
financial institutions? Based on the characteristics of rural financial institutions, this article analyzes the theoretical mechanism of
digital finance development on the operational risks of rural financial institutions. The study conducts an empirical test based on the
unbalanced panel data of 283 rural financial institutions nationwide from 2011 to 2019. The study finds that, firstly, there is an
"inverted U-shaped" curve relationship between the development level of digital finance and the operational risks of rural financial
institutions. With the development of digital finance, the operational risks of rural financial institutions increase firstly and then
decrease. Secondly, financial supervision plays a regulatory role in the relationship between the development level of digital finance
and the operational risks of rural financial institutions. The higher the intensity of financial supervision, the flatter the curve between
the development level of digital finance and the operational risks of rural financial institutions, and the inflection point of the curve
moves to the left. Thirdly, further analysis finds that digital finance promotes digital transformation of rural financial institutions, and
this promotion effect has a nonlinear characteristic of increasing marginal effect. The above conclusions have implications for
promoting the development of inclusive finance, optimizing the government role and stabilizing rural financial market in the future.

Keywords: Digital Finance; Supervision Intensity; Operational Risk; Digital Transformation
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The Dynamic Impact of the Commercialization Reform of Rural Credit
Cooperatives on the Urban-rural Income Gap Within the County: Evidence
from Rural Credit Cooperatives’ Conversion into Rural Commercial Banks

WU Benjian LUO Ling WANG Lei

Abstract: To a certain extent, rural credit cooperatives (RCCs) used to be regarded as monopoly suppliers in China’s rural financial
market. Can their commercialization reform truly benefit farmers and reduce urban-rural income gap within a county? On the basis
of theoretical analysis, this article empirically analyzes the impact of the commercialization reform of RCCs on the urban-rural
income gap in the county based on the balanced panel data of 982 RCCs and rural commercial banks (RCBs) from 2010 to 2019.
The research results show that the commercialization reform of RCCs has a positive U-shaped impact on the urban-rural absolute
income gap within the county, that is, the commercialization reform of RCCs will narrow the urban-rural absolute income gap in the
initial stage and then expand it in 5-6 years after the commercialization reform is completed, and the commercialization reform of
RCCs will continue to expand the urban-rural relative income gap in the county. The financial support for agriculture plays an
intermediary role in the impact of the commercialization reform of RCCs on the urban-rural income gap in the county. Further
research shows that the commercialization reform of RCCs has an inverted U-shaped impact on the urban-rural income gap in
adjacent counties, and the effect of the commercialization reform of RCCs in the Eastern region is more satisfactory. In addition, the
expansion of the development scale of rural credit system, the moderate increase of the shareholding proportion of legal persons and
the increase of the number of financial institutions will help to narrow the urban-rural income gap in the county.

Keywords: Rural Credit Cooperative; Commercialization Reform; Urban-rural Income Gap; Financial Support for Agriculture;

County Economy
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IR IR H3, ASCHINGRMECE R R, LUR R TR RSAMBUIEST R . 48 H2 A1 H3, S <0,
B, >0,

VTR KPR R AR AL S RS WU B S U, SRITT, A SO B SR A AR AR A 3
FRe Rk, ASCRAA RS AINRS,  AMHEHSEEA T e DS M A AR S KT B8 EF, 4K
FHERA SRS IR L A A ARSI . B 2 IRSTIE DX IRSS e &
Zo WEAR. B, ARzttt RS RS 52 X S RS KT AR RIS R, A SR
FHE TR B R
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Z AL R . SHEAREAREN] (2017) | Tianetal. (2019) SR, ASSCHINAR A,
FRERN FE=ANZ RS E . MRS GAE R AR P F R T, ZEE TR 5 A
TR LK ZH AR B ORRTIMANGEA . AR, ARHAHREAARRE . ARSI &
PRHBAR . AR FKEES )8 FEE SN Forr, ARHABRA R R DR
FEERIHIIMH AR RN MRHSZ AR A 1~3, iR i PSR =A%
Ky FRES BN IETRFIETFRTE 16~65 & 2 JA]. WFEAFESIM N DS . A hae
BOFEARM TN ST WL DU BI B NEER . R R E AR S LL 1994 4%
IR = T P R TR RO T TR

AHEC TR AR AR, THIARCEARE Tobit [ € USRI fTHE Ry “TURSE” Wl i
PR TR LRGN AR T SRS MARIN 5 I AR A ARG, (Hazfidad T/ t%, fEILsk
HIEEAELLH L (Greene, 2015) o AN IR, Mundlak (1978) $&H TAHKREEHLZLS. (correlated
random effects, CRE) MY, Histm 7 ={an .

,ul.=a+)?l.l—[+77i )]

@) b, p S (D A, X RE D ReppiamrER. X, =Y X, /T,
RFFARBAT AL LERE LTI, T 3omuiiss. o ARRIDVSESE, 7 bt
i, H5 X AR, Greene (2015) R, XTIk EHE Tobit BAIZSEU ST, N (2) AN
(1) R, FER B BRI T TR R . AR IZ B SHOIAT A, (15
2 B4 TR e (R R R A B (PR LA BT, RN, R B RS R R4 I O,
ACA% Houetal. (2021) %, SRR ERZE S n | y+ (0 +1)" ) b,

() RIS STRHR ST

LEHF AR TAA Y. 1 SR 7 R AR REA R P SRS NIAL
T, FEAR PR AN HCZERTIV IR K, (EL7E 2010 4F2 JERAETE 22% /A7 . MIRNBRIET,
RIS VAHFERT A 1. EFHESS, (HAE 2010 B2 5, BEAKEETE 60 70/ B/iti. L, 75553
FIRATW ETHOTS BT, RPERBNGRRENE, SRS R A A R 5L,
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2AR AR IR B AR T o ASTREAMBEGEMN D ERE DM AL AL RS B4 KT, 45 R
e NIURARIIBCEREA 2, 29080.17, £ 1l AT aiat. b, Bk Biaikss 1
P, XS EFEMAMIK RIET RIS, BRItz sh, R HE RO BRI
W55 BORE RS TiafE RIS SRS A SIS ARST . ASCRMAE 2RSS
P/ IIEIE (033D SRLIMA ARSI S (6) , KILTIIRFRAIRZA R AL 24
M55, XS SR AR X MO A AR S5 B AP TR S . ERQENR, SHEARN
57 B ISR A AN A R RS FRARIAME R, 08 0.17, XA E ISR 218
AR S AL AR S5 LA AT BURAFAE TR SRR . Bt 2D, ACf# ] Kruskal-Wallis JFZ405
R AL 2RSS BT I 2 S PE B TR A6 . AR, AR T 1) Kruskal-Wallis fr 4645
RIAIEL TR, (BRI (I EIARSZ IR, KR, Mok AUIRSS IR R ezt 58k
RIS, AN A XA it

1 it AR SRk IR
. St —_— Kruskal-Wallis 1%

R 5 B R
AP IMEEE A IRSS 0.17 0.37 7.19 853.96™
FAREENNRS 0.39 0.49 16.09 281.94™
T RIRSS 0.22 0.41 10.62 181.69"
SRMEGIIRS 0.20 0.40 6.64 918.06™
BUERE RS 0.36 0.48 17.28 220.78™
IPUPRIES 0.64 0.48 22.06™ 571.02
PRELN 7N 0.33 0.17 16.14 574.03"

The R R FDRIFRIR 1%, S%HT 10%[F1EE MK

2 il TR SRS AL A SRR G EE . AN R R it . = AR
ANFE B ZERBOR . filn, R, SR LA 2RSS e K R, 1851 0.42~0.46; 1B
B~ TLASEH MO A AR S /KA 0.22~0.25, FRESRHITE, Molkit b IRSS s /KPR 5
TR LIRS, R PUEARBEARFEN & LU B NS By AR, Mol iR S5 fkghK
SRR . TLPESE L, R PUE AR B AN (5 B AN Gt R IEUOIRAS o X — PR Sk
M2 IR AR 7K S E MR AR AAAAE R B R AAEICHE, O H1b RIS 7 VI 4t
THEHAE

2 Ml LU BRS LA T SEMR BRI B SR
Mol 2RSS ALK AN (%) PABNGRE OU/8)
HIFE 022 13.67 4401
AN 025 15.69 4801
fizie 0.33 18.60 59.84
pUSn 0.37 19.09 50.01
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&R
g1y 031 19.26 5442
I 0.34 2045 49.82
T 038 25.03 6821
thZR 0.46 25.76 62.57
TEE 0.42 3435 60.42

3ATHME T ERAN LT HIRLENIIAEGHHIER 3 . Hdr, 29 79%HIFEARALR 3R
3 TMBULE, 56%IREAA T BT ER FEAL T 1L, 7 3PI44EES 53 8, DI SCHREREN T, SKEih
BT 35 AR RERHIESMRIXRISEPRIEARY & . DA AR S5 457K fEE 0.33 J9 57,
ASCRFEART M AE 2RSS B R AT AR ¢ AR R IR, KA R IR
Iz Horh, Molit SIS AT S AC TR AN & HUR 2 e T4, 15 2 SR
PR —F A HIb LRI T YEE G A .

%3 TEAHHAMST
SRR /K2R KT
AR A EE U (n=13536) (n=7257) (n=6279) t{H
e bz | W bEE | ME bRiEE
EMINGR | BTN G, BIR PTEASN SR 2149 2370 | 2052 2401 | 2263 2329 | -5.02"
NIIEE (%)

AR
FHIEAR | A T O/ 5480 2020 | 5462 2086 | 5520 1940 | -1.67
MRS | Mg RS AR 033 017 | 022 008 | 049 012 |-150.00""
HJES& 1 MHBEYIE: 1K=1, =2, &=3 177 041 | 180 038 | 173 043 | 9.53™
BEfRbReg RTHREMAGE: £&=1, 75=0 079 041 | 083 038 | 075 043 | 11.87™
PR
PR PEteal: Bi=1, Zet=0 097 017 | 097 017 | 097 017 -0.96
RS FUEFR (3 5324 11.05 | 5438 11.00 | 5192 1096 | 12.95™
ZHEFW | P EZHEEFR P 741 285 | 732 290 | 752 279 | -425"
FHB P ERBMNNTE: f&=1, 5=0 024 044 | 022 042 | 026 047 | -481™
HiEE REMNEER: =1, %=0 004 020 | 003 016 | 006 023 | -821™
AR FRELEMITER (A 3913 80.09 | 4109 8575 | 3685 7295 | 3.07™
MhgriEAl, | KEHSSMIER (RO 1052 2188 | 376 727 | 344 424 -0.53
S MIFE: Bld=1, —f=2, BZ=3| 180 067 | 182 068 | 178 066 | 2.89™
ARHTIAA FEEFER A (R 466 783 | 462 887 | 471 642 -0.65
FReHH FEEZERHbEE (Ho 451 472 | 457 453 | 444 493 1.59
WEIE | KEFEINIEE (D 261 127 | 255 131 | 269 122 | -6.13™
SN FREFEWN (D) 274 390 | 263 379 | 287 402 | -355™
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BF3)
AN ON FEEMILEWN T 038 170 | 029 175 | 049 164 | -685™
RIS LR TN (BIT/30057K) 455 126 | 464 133 | 444 116 | 958
it FRERRE L XAER: &=1, & 056 050 | 063 048 | 047 050 | 1830™
=0
BIRPEE FRERIAEL LIRS (A ) 3505 3099 | 3830 3269 | 3130 2843 | 1320™

VE: Dwer, *RIEOR 1%H1 0% EEHACE; @ MK S BT EE RIOR I .
9. SSIEERS A

(—) FEERIERE S

1.5 80 71 i A LA BN EEM B Rivh . AR T TR Tobit #5274, KH CRE J7iktaie 57
ENJIA EFRTAR FUEMARNGE I, [BIRSERINER 4 . (D IS 730 1A — 1%
OffFRAR R () FIE—DIMAIEHIEE . RS B S5 E I ARZZ HI:  (3) FITE (D
FIEEA Bt S IR SR RS 578 I AR IS BT (4) FIFE (3D BIREER F A
SAURSS M ST IRAKIAZ BT (5) FIE (4) FIRIERL EInAEAA S sE;  (6) Fli#—3
FERBEHZHRIXIER T (7 FUERAEIRE T 24 A A TRl

=4 FofEmEIFER
D @) 3 ) € 6) D
0.16™ 0.63™ 0.17" 0.63"" 0.64" 0.85™ 0.55™
B Tibaln
7 - 0.04) (0.05) 0.04) (0.05) 0.05) 0.12) (0.03)
2.94™ 2.94™ 2.94" 3.07™ 257
tEAIRSS
ST 0.13) 0.13) 0.13) 0.14) 0.12)
SRS X 0.71" 0.71"* 071" 0.73" 0.61™
IR (0.03) 0.03) 0.03) 0.04) 0.03)
0.12 -0.12 0.12 -0.35 0.96™
2644
.11 0.10) 0.10) 0.51) (0.02)
HOFE A X 55 -0.04 -0.05 -0.05 -0.08 0.15"
I IA 0.07) 0.07) 0.07) (0.06) (0.08)
0.05™ 0.05"™ 0.03*
EEARMRIL
0.02) (0.02) (0.02)
5 0.01 -0.08"™ 0.01 0.01 -0.04 0.01
& (0.02) 0.02) 0.02) 0.02) 0.07) (0.06)
" 0.15™ 0.14™ 0.15™ 0.15™ 0.15™ 0.04
< (0.04) 0.04) 0.04) 0.04) (0.05) 0.04)
0.02" 0.02 0.02° 0.02" 0.02" 0.01
THEER
I 0.01) 0.01) 0.01) 0.01) 0.01) 0.01)
N 0.05™ 0.05" 0.05" 0.05™ 0.04" 0.03*
+-#
0.01) 0.01) 0.01) 0.01) (0.02) 0.01)
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(€3
. 0.06" 0.06" 0.06" 0.06" 0.07* 0.04
GEH:
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
0.10™ 0.10™ 0.10™ 0.10™ 0.10™ 0.08""
AR HTEAR
0.0 (0.01) (0.01) 0.0 0.0 0.0
0.05™ 0.06™ 0.05"™ 0.05™ 0.05™ 0.04™
2L
0.0 (0.01) (0.01) 0.0 0.0 0.0
N -0.03" -0.03* -0.03* -0.03" -0.03™ -0.01
A
0.02) (0.02) 0.02) 0.02) 0.02) 0.0
0.03™ 0.03"™* 0.03"™* 0.03™ 0.03™ 0.02"
IR
0.0 (0.01) (0.01) 0.0 0.0 0.0
i 0.00 0.00 0.00 0.00 0.00 0.00
VSl e
0.0 (0.01) (0.01) 0.0 0.0 0.0
SR 0.05™ 0.05" 0.05"™ 0.05™ 0.05™ 0.04™
575 =
0.0 (0.01) (0.01) 0.0 0.0 0.0
‘ 0.01 0.01 0.01 0.01 0.01 0.00
PN
0.0 (0.01) (0.01) 0.0 0.01) (0.00)
0.02"™ 0.02" 0.02" 0.02"™ 0.02"™ 0.02"
NIZON
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
b -0.05 -0.05* -0.05 -0.05 -0.05" -0.05™
T
(0.03) (0.03) (0.03) (0.03) (0.03) 0.02)
m 0.05™ 0.05™ 0.05™ 0.05™ 0.03 0.06™
0.02) (0.02) 0.02) 0.02) 0.02) 0.02)
LTS -0.02™ -0.02" -0.02™ -0.02™ 0.00 -0.01
0.0 (0.01) (0.01) 0.0 0.0 0.0
Pseudo R? 0.47 0.55 0.53 0.55 0.54 0.58 0.53

Vi OPLESREIE R, SR R OREAIT AR 9760, @+, *, * 550K 1%, 5% 10%[1 R EHK
1 OFESAOURRER; @Bk (1) Filoh, HARGIMN THEMENAR, (6 « (7D Mot S| 7 BRI
B, REIREITHEE RS

KA TR, TAREAPSTE AR E HARBINIE. X3, 578, RPOELEK
M AR B TR A R D7), B Hla MOz, MBEFHEORE, FEIIA T & AR A Az AL
Br, AT RIA RS R RNRHE. BAATE, (D SRS AR, #2508 0.16.
AT B RS R R A, A2 THEAAAE IR IR RE. AL, A7 0B D EHE 2 AR (6)
S, SN I, HAKOHINE 0.85, BIS5ENIMA LT ARG sI A LR, X5
Hayami and Ruttan (1985) HJHIRHUY—8. MBI EF, e isAtE BT 1%, 2SBUR T ENDE
AHEN G LI 0.29% o X[ T 51 S 42 IHK— R SRR E FTE S A X T8 F i1

“Tobit HALAN 45 Hrh it REGFIRABRAR. B TCA IR EAG, 558h A ETHRE BN GS P
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Bei), SCFSSRAH T HEEZR.

2 AR AUIR S 25 K -F 09 TR T AOS AT. ARYE FSCESS, IBEUIERASEES S T4
AKX, T4, IRATREAAAE AR R BUS R FE IR EINZAGRIIR . K4 (6) FIT,
MRS S5 E IRAT B, RE0N 0.73. XEM, 58 IA BT AR SRk
S BIMN AT SRS A KT . 24l SRS A KT RS, A E MR BEN G 55
NI BT RIMARNAR; A AL SRS B KU, R P E ARG RR57 5 Tk
AR TSI I, H1b /33 TIRE. iX— R BT B P E MR NS TR 2 1 B
Fo BAETE, MPESEEMKXPSEBRERE, ML IRS A TEIOKTE (WE D .
TERAAE T, R EMINGEIX57 30 1A RIS, SFECE IR, v,
TR BB A2 IR S5 B8 /KA R BRI SR AR, ] T SR B AURIEOR
ARSI o

—MEBRERIGE, ¥ )« @ . 5 A e FIFRHAEES (1) . 3) FlHHTHH
R, FEMAASRSBRG, 57801 E N R EMAERIRNES . —hm, (D . 3D
HE57 3 JIAR 2B 0.16; AR EA I T BB MRS, (Fdid ok e o P
BIRBNALA 0.05, XFH, UAEEMOIA SRS BE TR R, 5730 J1A EFARTERBNLE
MISmARR. H—5T, (2 « )« (5« (6) FIFFEIIRARK KL T 0.63~0.85, B
FEEMAL A SRS AR R G, S IBAR LTS E RN B BRI . X Rt
SR AR AT A RS AL KPR 57 B 1A BT 5 R AR P E MR NS TRBE IR B LB, i —
SPIIE T H1 B80T,

33T R F G BE AT R 4 EHIT, ML 555 30 AR B 2 505-0.08~-0.04, 35K
REIR S AT . XL, 558 OAS B TR E RN SR (1 5 A R SR A 1R 22 S T AN [ o
ZEEREIRIIEAEER] (2017) |« Tianetal. (2019) ZEIWFFREEEA—EL, IXECHT 7T R BLAR LGS
B BB AR IR . — NATRERIIRE S, ASSTREARIRFANE S0 H2 IOHEWTHE At
Wol. BARTIS, ARIEFRERIAOL XA, M2 /A eI AR R 2 SSIEAME R L XA
ORI AR [ BAR A 26 A . ARSCHIREAR B o, 20 72% AR P ARHB IR T Ay h i
o XA YA R R E N ZERECN, TR S EOLARAEG R T BRI . T 50E
ZHENT, ASCE A A R Rt JER I 1~3 WEA 1~2, REBMERSE . RN 1,
K R 2, DA EE T R I E R e, SR AT B BRI 22 S e Rl A
AN (1D R[EH. BIHZERINER 4 (D) FIFR, HIEEE. MRS 578 AR |
Tk L RECN S, XA FER FIRIE T H2 O, FREE SRR, M A AR B i ey =0t
HEEMEAEZRN, () ~ (6) FIFFHERAI KI5 573 AR B ISR FIHE 2 A TR
B RAR. FIER| LRERMZERNE, ARSCNR, HIERAE—EFRE EMR T R E IR

M. (average partial effects, APE) 4 0.29,
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IEEEGNER SR

4.4 E B F G BENAT MM LE, RHCN 0.03~0.05, S EAMEHFESEE(LE
BN TR ZEERSCRE T H3 BOL, ABIGIE T =B B e HE R B B . BT
T SO B R TBOREGIE . (bR . SR TIACESE T30, AR 1Ak
WA =B MM . SEE—Dth,  fERHMTAR R B2 S BOMRA I A AL Bt |, 44
AU FE AL TR S PR A A (Linetal., 2017; YFAFEESE, 2020) o IXEEHIETELIHK)ZE
filt, AT ARAEEFAS AR ARNG Y, B T SRAN 78 B0 X —RIUE,
TE O T8 R MU B SCE FARSCERISSE 5T, RV EMRBN G RE GG I R A LUA R T4
HIRERERG . DRI, ZEPERREMNS T, P BERERG DR 3O AR P B MR NS R TR B S22 e 1A R

(D) TR

1. 78 P9 AP 1) R ARAE A S B, A IR S5 Ias 5 R P R A NAFAE X R IR (b R, 2017).
— 71, MAL SRS B T E MR AIRNIRAE T IR 53— 0710, RPN R AR T RESHT
MMM AL RS . W& EARIR, B, Mol kS e & nlie B WA, #oARsC
FIN IV-Tobit BAYBEAT IR, A SCEER 2 B0 FE A HARATBUS ML AL AR S5 25 7K I AE oA T
AR, —J71H, MRS B KT XBAFE TR, 2 BN A TN S AR AL 24
MRS LK HAT BRI ARG, FFa THASBERAHICIEESR: 55— J71H, HAATEU Akl
SRS LA K PRR T @I S AR MR AT 2 IR S AR 7K P TSI A A P TS MR NAT AT,
IRMERS AT A T EMBNAT PR B, 76 THRASEHMBIEESR . ASCH S — B Rl
RN SR SN A B s — BB A S AL AR SR &

£5 (D FRHCHRTHEBIRENESE R B, TR TA SIS T A BRI
Anderson LM Sit&4 26.20, 1£ 1% WE MK FHE4E AR AR Cragg-Donald Wald A4 (1)
F uit&#4 13.09, KT Stock-Yogo $&Hi 10% % & K ERIIGFYE 7.03, FiiEd 155 TR E
k. 5, TAARLRE, RE0N0.67, WHIFHEEMN T A E 5NN, HX,
RIAZ ORI A AR . Wald BRI R T Sert- 00 5.74, 1E 10% 500K H4E4s 7R R, X
SR A A RS A B BA N AN, BIRZREIR, 578 AR R SSRGS ZE HIU R, &
o 038 F10.23, SEAERIHSE RIS E—3, (HAERUE B — @ ImEE R, B4 A
S5 IMAR EIAEE; AR e HREONIE. DL ESERERH, e8NS,
WO B Il TS5 R SRR ME R 45 R — 2

2R BB T E. (EETHEATRENR] (2017) [BFFE, ASOBBEATRN G LB o B AR
SREERHTIRIA T 325 (20 FIRTHEIRER, 78l IR MO 5o IR A HIU B2, ¥
7314 1.51 F10.88, RWISFEN /A ETHRHER PUEMRBEARNSRE RIS, HAZRR a2 2kl
MRS LA R . HTERM 5978 IS HINE 2, REON-1.43, RYIST8 IR ETt
X BEAA NG (5 2252 BIHE SRR AT, BCZE I S 2 55 20 )1 AR oAb B AR\
FERMRIEVER, IXAE— R FIIE | H2. MR R R, RECY 130, SHEEMERIAZ R 3L
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3.F R SARA S BB Rk . M EE R, BRI R I B A R A
XARFRMEIE AP R R A B AR M, A Re e MbTHE RIE e Tk, B,
ASCHA MBS R TBUIE,  AIEN R IREBESAEAT A, S585R LS5 (3) FFR.
i NTIEA I G AR BT RZ, FEO R0 0.24 F10.21. HIESRAT 55780 71 SAAE B
AEE RS ERS, RH090.02. TR, HETARZIRESE 554 T i [l 45 58
Fefbhe FIR, ASCRAR P LR AR (R 4ERE ERUOME, MR P ERBIEIRET OLS [H1H, 45
RUEL S (4 FIFR. 58 IA NI GRS E BT R, 2By 1.59 F10.82; HiBo%
P55 8N IASL HIAN R . HEAMERITEE RAFRE, EUARSEEARE. WRerREE: /F
T EE TS, 2 A A 5 I S T e RS BRI, B R A A T B 1
WFAIAERE BRI ZERE, SBUZERAST EARE,

4. B3t 77 ko Tobit AL PLAN I A FIHAERSE, ARSI ESS 73 A A AE R TT
7, Wb aE R g, ST, RSO BIERE R I/ Naxt B2 (censored least absolute
deviations, CLAD) J7ikidHT¢24fkit, SRWES (5 JIFR. F5ah A LI eIk AL
HIUR, FHUMN 0.46 F10.34; HBKMS57 80 IASE HWIAEE EAKSERERE, &
$090.08. "L, RH CLAD J7ikiftivt 45 R S AEME 325 AR —3. X —PIeIE 7 H1 M H3

Ekjo
=S RS EEITER
¢D) @ 3) €)) )
BB BB | BiiRAE | NmREdE | P gEimidE | CLAD Jiik
0.67"
THAE
0.01)
e 0.02" 0.38™ 1.51™ 0.24" 1.59" 0.46™
R (0.00) 0.15) 0.14) 0.04) 0.1 0.12)
1.36™ 3.65™ 0.96™ 3.56™ 1.52"
AR
HEHHS (0.35) 0.15) (0.09) (0.09) 0.19)
RS X 355 0.23* 0.88™" 021" 0.82" 0.34"
JIA 0.10) 0.04) (0.03) 0.02) 0.04)
0.02 -043 -5.80 0.10 -0.01 0.73
HE %

A (0.02) (0.55) (579 0.07) 0.04) (0.49)
LA X 5750177 -0.11 143" -0.02 0.00 0.05
[5%N 0.07) 0.62) (0.02) 0.0 0.04)

001" 0.10"™ 1.30™ 0.02" 0.00 0.08"
A (0.00) (0.03) 02D (0.00) (0.00) (0.05)
R2 & Pseudo R 0.76 0.52 0.35 0.50 0.55 0.18

T © (D FUEEZHEA ) 5. (5) FRERBGRAIFE, FEAIFREE 251 9760, 9760, 11501, X =
AMENAEH] T Mundlak EIET7EEH 72806, (3) FIMER IAREHRE 2 BB TH, - (4) F1ET OLS [Al)H;
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@,k EDRIFTR 1% 5% 10%HIREMIKT; O 5N bRtk @A EBSIINT R 3 thifzhldcs, &
B, (D~ ) FEH TR BRI E, (4 FFEEh] T EYUEIAR, TR,

5.5 @R, BAMSIENEAS I AT R IR IIFAE RS R AT TEEE, (B ANGEHR_EIRE5 R BE
WU LS FARAN AT LI R SR AV AE RO . 25 Tk, ASSCAESE Chetty etal. (20090 FZ2RGIGSEE,
BENL™ A — A SRR A 2RSS 5K BATAHEISE . AR 22 #E[0, 1]IX ] A IR IEZS 7347 1)
BEALEG ARNIEHERAE1)T 1000 VK, FFH557 80 1A S RN AR B T A T HE A 2z 1
R 2 H. Be B, BN RO A SRS B AT AR A S A TR R N, (AL,
55 EAS S E I A B THENAEE T 0. &2 BoR,  FIRS BT REUSTHE G E 0 B,
Shapiro-Wilk F: 561 z Sttt 54-0.88, p fE N 0.81. DL EZEREW], HAd A AT WLIIER S04 R
FEROM ) LF- 7] LA o

T T .
-0.4 0.2 0 0.4
LHIR ARG HHE

2 HSETHEASHEN T2 B AEEITHES T
VE: AR Epanechnikov #ZEE%, 5 %A 0.02.

« SRR

(=) REMESHTHIRER

BT MALAE ARG KT E MBS R LR, A7 e EEE— 25 i 1 R
R . ASCE GOEAEAFT SRS SRR N Mol R 55 4T BRSNS 7547
FERE R WAREREHER, WA, ZRZEERRITRARNT? BARTE, ASCR 358
FIT3, i A BHR S =N RO R 507 8 A A RS A: = A IR, R iR
Hidfs Tobit BAYHEATRIT

KY IR, BT PSRRI, ATk B R LA EAT A B A
UL, MEPANMER ST B Tk R TINE . B, R TR S NIRRT 4
S S8 LIS AR S — R R 7 S R BN EUAA . BB AEREA 2 SR BB T4 2 J354E (0.37),
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The Impact of Increased Labor Costs on Farmers’ Input Structure of
Forestland Management: An Analysis from the Perspective of Supply
Constraints of Forestry Socialized Services

ZHANG Han ZHOU Zhengkang YANG Honggiang LIU Can

Abstract: From the perspective of supply constraints of forestry socialized services, this article discusses the key constraints and
action mechanism of farmers’ input structure adjustment of forestland management under the background of rising labor costs at the
theoretical level. Based on the data collected from 9 provinces (autonomous regions) by National Forestry and Grassland
Administration, the study uses the panel data Tobit model to conduct an empirical analysis. The results show that increased labor
costs promote the capitalization of farmers’ forestland input structure, but the positive effect is moderated by the supply level of
forestry socialized services. At present, the low level of socialized services provision in the forestry sector leads to the absence of
necessary conditions for factor substitution and inhibits the realization of factor substitution. Additionally, the input structure of
forestland management is also affected by topographic factors and tenure factors. Among them, the moderating effect of
topographic factors has been verified to a certain extent. The collective forestland tenure reform is beneficial to promoting the
capitalization of forestland input structure. Furthermore, the moderating effect of forestry socialized services provision displays
heterogeneities in three aspects, namely, labor market development degree, property rights intensity and land resource endowment.
The findings suggest that it is feasible to optimize and upgrade forestland input structure through constructing forestry socialized
service system and deepening collective forestland tenure reform.

Keywords: Labor Cost; Input Structure of Forestland Management; Factor Substitution; Forestry Socialized Service Provision;

Induced Technological Change
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it DG, = AR R b e NS S AP ECEE 73 ) o5 NSRRI el e S AP HCRE ) 41.71%.
40.88%71 17.41%. AN[FISEALANMY b 2] (1 X 1) 3= 2EAE T ThRe R AR 55 Al R ANR], X 3807
AFEZAL A= RS NSE ISk A2 E SO AL 2257

QAL E: DB B WAESTUIR T AL E PIISHI R, A SCEBCE
PR ZER S e S AV 2B G, H BRI TRy EFRREZR= GFRIE/ENRN) x100%.
BRE AR WS AV AE R RE IR ST, 2 I te kAP A B i 2 B R Re B0 ds, BRI

VR, DRI R K H AR TR, e RPN TR A — ORI AR I I
HEBEH AR AR AR AR, FEBRSSAG ™ i Laiolks Erdh Tk R Ao e H RS B A T T AR

Albe
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Fe i SR AV AR RE ko . BARKTE , BRI R A e 5 ZE5R T A B SO A R
DRI 5 B SR ANV AE BRAANAR AL T RENMSNBAEEM AR T O R BERSA . TSk A
MEAFEA Y FE RS HRTT L A I Al S A RSB L A B DL A RIS AT A
BEAh, Al S RSN AESS I, IRGIEoR. N AR B B R, ARk
BESORBIR . 7 b AT AR SRR, IS NV RFRAIRE /) (CENRA M3,
2012) o PRI, ASCRAEMFRREZRAE N R S Al 2 B SRR DL RS

AT E. RIS P kAN E ST RN, AT N Z e aE R
HLF T 95 R R P AN T T8 . ORI, Zoei B R AR e E 2357 il /2 2 M7 kel
A GRS, 2017) o AR Z ST AE SO, ASCE =00k gy, Bk A
WARBEIZ T E RIS R ekl A2 g u e S — APk, AhzanlbseilZ oo
s, BUEN 1 Rz, MIZANRSEILZ e s, BUEDN 0. X T HT RIS KBRS R, A3
P Aot T 95 SR A BN RAT B, Al F 7R 55 SR RO R B OB s, SR Z AR
b HLT R 55 R PR R

4R EE. NFPBEIRASREIT B AL R, ACSHCAH TR GREMTEE, 2018) 1L
— RHI AR B Ao AR A R, RARITA RIS, Aol 12E, BRI, [ E Bt
FPAFEL AEER ML AEEE. Fra s AR RS RIRE R, B & EA AL
St nll, PR G REBB ANV . I ISR RN S A NBEAO el R R
R E SR Blin, E R EA Bk A S N 5 H Nk, 3
LEGAE GHANS AR AAFEX ] (e, 2013; BPFAIXINTE, 2016) o Jeskdlbil
SRR, M. FR7E. FoElk, AR AP RS, s AHAR 12,
MRS A NGEA PV FE (RS, TASEDNLAS TRk Al 22 B STt 2 57
NBEAO Y Fel 75 BRI B BN, B BRI Sk AT OB SO b, HLB™
BRIk ANV I AE S DRI, AU R A B G DU B AR [ 3 B8 7 1R £
R AT M A S Il R ZEIT BRI I, ek llAT vl REIBIE NSOk el
7 2 KA, AL B RN T3 H], RESEIHAESR. B, A3
] 7 R BRIz A, ARy, ASCEEH] AL LR EAS R, DU
Sl FTRAIR (X 2B E K BIA M Fel FFE SR A Fd o r R R AAEEAR
o fEABEITERY, ASCETR AR GE SRR A NGER P Gt A E Sl E
AMVANETF T AR N E K e AN DL

BALEE LGRS R UNR 1 PR OB EAOL P NBERIEIEDS 0.24, R4
FRFEAS A 24% Sk AL NBEAOL ML o B AV 22 B SUUIIAIE 8.79%, RUIFEAL
St R ENF R4 8.79% . AR L TU A E AN 026, EWEEEFATAT 26%
ek AbsiBl 7 2 oetbad s esh, MAEITAHIRADRE, DARSE K RGETEBAL AT EAT L E A
AN, ZH B2 AN 98.11%, Hdr, FIELLHHAR] 84.77%. MMV IRAMATRE, FEAS
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NEEAO b ] BE 5 e Al 2878 SR ?

ANV FZERE AT B AR, Horh, i RS AT EE AR 39.72%, FhME RS AY
HIEEAI N 32.97%, FEHENE S AV I ELAE R 16.69%. MAMVAN B KE, ARIEEL LA S

PR “e7I88” , SuRn kil St . mgoek M rBERZ, (HaiFEARIE
B T1%, HIGEB PN, HHIER] 27%, SaeBERgk, SN 2%.
1 TEEN SHHAEgt
LR e L B Nl
AV E S DUEN Rl 2. ENgRlESE (%) = CeSkdbifRiE/ 8.79 16.99
BN X 100%
Akl e NG TeSkg R BN PR 2=1, %=0 0.24 0.42
ZIEE TR RBERETHEE: =1, B=0 0.26 0.43
TS KR TSk AR FRISSATEON. Bz T30 » BXESRNTEL 1.49 2.54
LRI TSkl B (. Jit) , BUESAREL 8.28 141
[i5] 5 FE =1 E T AT HE (B T3o0) , AR 7.29 1.40
Hifpie TSk AP BT B (%) 33.63 2732
PNIINE ¢ TedAl i THE (Bh: A, IERE 433 126
Rkt
REMRERRAN | kR TARE FREER . =1, =0 0.85 0.36
M EAERAN | kR TAER FEGERA: =1, %5=0 0.13 0.34
AN AR TS ARN R NI AN =1, = 0.01 0.10
AT | AR ENERRERIRE AR =1, =0 0.01 0.09
A, Tk AR T AN =1, B 0.00 0.02
NN NES
Il TeSkA R T NI Tk AN =1, 5=0 0.40 0.49
il TSk AN R AR A B=1, 5= 0.33 0.47
75l TeSA RN AN =1, = 0.17 0.37
b4 TeSk AR A A B=1, %5=0 0.03 0.17
PRIAARY. TS AR NRRRN AN 2=1, =0 0.02 0.13
AR JeRANE RTINS AR =1, =0 0.01 0.11
R TS AR RN AL =1, FH= 0.00 0.05
oAt TS ANRT NHAA: =1, =0 0.05 0.21
BRI | kAR (X)) BHRSZEREIMRRFE: £=1, 0.05 0
=0
BRI | kbR E (XD BERFGEARLVF=IEIEAFER, #1E 010 048
WAL EFEIAAN I, WEYE N 0
AN ESH
x4 TNV R—RBHINENER IR =1, FH=0 0.02 0.15
B T AN REPINENEL AN =1, 5=0 027 0.4
Q£ TS ARNRBPINENTE AN =1, 5=0 0.71 047
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M. SSERIEERS DR

(—) EfE)3

ASCEREEE (1D AN FERM P e R A B SR, E RS ] T —
RYEAD AT, H HIN T HIX FEE RN, 2 (1D Fl@s T AR TSR,
SRR AP M NI P ZR BSR4 e NI 5 A N el P S A AE BN R 6 F 1
5. (2) ~ @) BRI N FZA AR AL X Sk VS SUsiIRm, A% OAREAR
BV el ) R B WA NBEBA AL AR E A= 0 T el A i Bl i e Sk Ak 435l S ok
NNV ISk A AR LR BN R 2SR . BACRE, (D SO R iRl
WRINEAREZE, KEWENER PRSI A E S0 R RS, X —4508 5 &
LRSI EEE R . BTl @ ol BB it 2, ANEIEUrERE S5, AETIEER
RUAFINGE, #1728 T M T R e 78 50 25 8 Sk AV RHE AN M BE YR ELIRARRAE . Besh, Rkl
el eIl BT B A TR UCECAR . NV E RN R . RIBHAR RSN (ZERPFRITK
e, 2019) .

(2) Bz R B A P NIE R HRBONIE, RS RNTAL e i) ek ke
b, ANBEIARAME P L R (S Sk A EN SR E SR R T 0.61 ANE 2 e T (3) FIF (4) i,
OB A P NFEA R 2, RIS A NG S0 Tl 5 0 Tk R pete st s
EHE. WA, NI LO L Sk A E SR E R ? X Al Re R B TR
Wb RAERA—E B P XA SR FA A X PRI BRI e R iAol 5
223 E R BORME SR B, EZR “APUH” MRIGNE T iR H BB Ik Ak
WHARMRTEX, 248 (X, 1D R IO LTS N4 ) D07 Bkl”. ks,
M IR =V el s AR, S B el it T A = B rE 2s [a] BRI R ke &,
SEAL T EESR A RSELITT R, B SRR AT. ST A NI N Al R PR T HARS %, H
ARt 1T rEvE A R (EZEMP R, 2019) o MEAGEARF= S0 T 5 b Tl e i ek Ak 2

Vi, EPRHTAIE 2~3 MEREIRAO G, $Ti% 30 IR, BE 50 UL EX B>
b, B P I CEORIRIE: http:/Awww.cq.gov.cn/zwek/zfxxgkml/szfwj/qtgw/202103/t20210301_8953012.
htmD o W5 AR X E R RE =L FEF] 2025 FEHEFH] 8 A, FAIEE 40 ML FAR GO L E, 52
Rl () g, i (B AR, s LR eI, SEE SR TR (BORRIE:

https:/Awww.nmg.gov.cn/zwyw/gzdt/bmdt/202012/420201215_366257.html) . iHpEEHERE “«—B—4" Kb EFAbE “—
R F7 REE, QU HARAREEP VAR, —EREAEZI AP VFE, GRS R I ARl
bl fE (HERRIR:  http:/Awvww.hunan.gov.cn/hnyw/sy/hnyw1/202103/420210326_15074184.htmD) o YLZ548 4T3 — IR
PP, Y3 Bl R CRBRIE: http:/wwwjiangsu.gov.en/art/2021/3/2/art_46143_9684719 . html?ggnahi=

affiy2) .
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EVEETISBOHIBR ], MEATE T B B BIRILS . XEASRT S LIS, NG
I s dh Tolkbe A4 fe s aui= LG .

LR EpTR, ASCRIL, R NI FE RS SR ML B SR ek NEEAR ™

Il S i DAV RRREf m L B SR B, ASCHL 32

2 NFERM Rl R A Skl R E s Nn B )45 R
X BURA L= 7] AR N i Tk
e} ) 3 @))
ol R -0.21 0.61" -0.53 -0.61
(-122) (1.86) (-1.58) (-123)
gV -1.56™ -1.56" -1.60™ -1.58™
(-18.68) (-16.48) (-17.00) (-16.49)
SEUPEE 1.03 1.04™ 1.06™ 1.04™
(1345) (11.92) (1227 (11.78)
il -0.13™ 013" -0.13™ -0.13™
(-50.82) (-43.52) (-44.51) (-43.62)
INIINGE 0.82" 0.76™ 0.78™ 0.80™
(12.33) (102D (1049 (10.52)
L R A, 0.72" 0.59" 0.56™ 0.58™
(3.59) (2.60) (2.50) (2.56)
ARG Al -0.97 177 -1.79* -1.59
(-137) 197 (-2.02) (-1.75)
RS R 0.01 030 -0.46 -0.47
0.02) (-0.34) (-0.53) (-0.53)
A 318 397 -3.67 -4.46
-0.71) (-0.82) -0.79) (-0.93)
RO 14.63™ 1507 1524 15.18"™
(29.46) (26.69) (27.00) (2642)
FeAE 58933 47611 47543 45929
Adj.R? 0.10 0.09 0.09 0.09

1 O SPARERLS t{E; @, =+ *3FIRIR 1% 5% 10%IEE KT @FrF RIEFIIMN T TR
SR X B RS, 2R @FrA RIEh3Azm TV ERNEESTI2E, IRTRIRA T RS, OFraHIEE
A CAR B AR B e

(Z) TR
1. 23t 75 ik o RSO 7R B AiA115 73 ILACY%  (propensity score matching, PSMD . 1%
THERBET SRR R HEWTHESE, I e A A B SR, RIS UC O S U e A — 2
(RIVCRCAR B KRR EEH OREFAR L, AT AR RZH S XHIGAHAE SRk EALTRENLIRAS . (AT,
A8 M 7 4553 VR O TR A TR P A 7 8 o RN AN R 22 BB RR G126 A (R RZE T TS T1 5%
PESE) , WAFREE AR R MM (22 0L Rosenbaum and Rubin, 1983) o {5573 IT
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A%, BoE, FREE TIURE AR R . ASCRESk AR S NFEAO L AT Ika A, Bil:
FENGEAME PP RSk VA AL B, ASRHUEN 15 REARNEEAME PR R A Sk AV AR AT
H, ARHUE 0. HR, G HAFAEAR Sonr T FREE SR AN, A SRR AE Rl A AR v s i)
AR j-1 T (BB AR EAENILACAR &, JFSht 1 2 1 IE4RILAC. f)a, SRAMEA
1353 VU T 20 P AR e, ASCZ % Rubin (2001 HIVEBH TP E R . LEE A
AR, 111 IEARILACEAS 1 RAFHIVCHCHCR, Refs A ROH RRACEIZ 5 IR 2 18] rT U AR & e 2%
VCRC = (Rt o4 R a5 (S WEA T, 2019) 7.

VLEEE, AU ) A A AR T NBEAO MV Fel A e Sk Alh 5 AR NBE R Sk Aill 2 TR A 3
ZEF, L, THAAEAMAE SR ERIZERNNE AR SASEAR P 2R 3 3 TR 7T
FFUCEERIE T EE R, ARSI AR R A A BN, (ATT) |, 1ZBUER T 0 N RWaE ANGE
A el AR Sk Al EERNFEAOL D PR TS O RIS AP E S0 S TR R BIE 2
VERCVERIAGTHEE R, AR L P R R e Sk Al E S0k, (B3R IIRCR WG, B oA
ARG 0.15%, HIFRE BERNGH AR L. BRSSP bE, AFEIAAOL b
REBEAT RS AR E TR, kA EN I RE 242 & T 8.07%, HACHRALM ATT 1£ 1%[1)
K B o TINBEA AN e AR it Tk el A 2 B somn e skl B S0k, AERALN ATT Jyfi
EAEE. GEind, Wt nEER T, AR SRR 2, BIAGERMEP b A—
TESRER AN AESEL A NEIAR I BN SR R ek b 2 5 50K

%3 TS . EIRMEITA
EFRIEZE (%) T 5 o
REPHEZH M HEZH
SREAR 6.83 6.82 001 0.15
AR 9.50 8.79 071" 8.07
RPN T 6.51 6.70 -0.19 -2.83
b Tkl 6.15 6.20 -0.05 -0.79

T IR 1% MR E KT

2.2 BB L. HIOCEDEN AR NEZ G R AN A E SR, iRt R385 R N
TEPRBRSRIERINEL, ASERMEERRIR A S H A WS (2018) KIS, R B 1 RE A sk
T ANVEE G T FRNEZ R AR —E I A R S5 5 P B P AR, 57 R T s
VLA ANV A 5T PR R M Re ka2, Ul BRI A 0= RPN ae JiikEs . Rtk
PR AR 7S /0 M Sk AV E GRUE L. 3R 4 1 T R SR =i R R iR AR =
g it e S B RPN S 1K R A4 oy 2 St 174 = o N G115 R 210 1 5w/ | A 4 e AN

CPHERE RIS R, IO AN FVCR A R bR R I T 20%,  FLVCECATH N AR E A FEAL St B )
FAERE 2R, BRI SAMAHE R E 220 IXEWEILACRCR RIF. TR A PRIZ AR, BB %
BB, WREE R,
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F HABOVIE . IX[FIHAERAGE R OREF— 20, RUSRA AFEBUAAO b bl G s S i Alh 22 B 5K
MNFEAOL P FE A —5E el S m bl 2B STk

=4 TGRS . BRI S
S ZN B 7] AR N LI frit Tl
€)) ) 3 @))
gl VR N 0.02 0.65™ 023 0.29
022) 23D (-1.07) (-0.89)
RO 23.17" 2435 2431" 2436™
(71.89) (6599) (65.96) (64.80)
FEAE 58937 47614 47546 45932
Adj.R? 0.15 0.14 0.14 0.14

e OS5 A AXURRE t{H: @, **RIFIR 1% 5% REMK S @FTA RGN T B H b s
AR B S HBIX R RN, A2 2R

338 mdsFI L2 . TERMERAR, AR B T LR ERHER R, XA B TR A
SR NZEVERE, B MY Bl FRRFIEAR AT e B M8 Sk A N M el AR RS AR ABE T
A E SR 2% 1AV R R, AR TR ST AR B m 2. O TR AT ESE
BRI Y PR AL R 2 B T ZE, oy 1 Seastiit X B S e L AR 22 5 3 B A
W2, EEEIFREBEAOAN A BB AHE G 1 X GIAA M bel 42 5, $REUE S I
AP FTER (XD BER, IFSASOITE R SR AT VLR, BEmid ek ke X
SR O E RGO el LA K [ SR GORARAR M= M el B ST AR BRI ANE B . 17 B AR
FAbFA bR H e aig s i SRR b, XA R m AR R S
AP (XD BT RE AL E R PIAAL P, R, ARSO 15 G E R i
AN el UL [ 2R B UARAR MY P M el B L AR BT . 3R 5 (1) ~ (4) Filfzd TR S aUe E 2K
PAURA e A I ZR Al B L AR, A NBEBA AL (R fe Sk Al e s 2
FREHLESRL 2R SRR A R RS — 2

TS A TR AR T 1T R S A R X AR BTk ekl g TSR R T A
SRR X ATARE I RO A, A BT A E S, e, WAl
LEG . BINASHEREAE R 7 il sii] 7k ST IR X B E RN, AR AT Z T ANER ]38

GRS 42 T R SRR E R T R e PR R R 5 S

© BT ARSI R (0 WP S ) 2 2019 4EAERO A A E I, R, ARSOWE RGO FE R B
ARHHLEEREE 2019 4. Horhr, 2017 SEEIELH E R PO REE N 41 5K (2017 SF5— L E R ZARAY.
FAlEeEE 114y, B A E RGP IEE 30 1) 5 2018 421 K, 2019 4945 Ko

g, AT Sk AT AR e B S A M s B 3, RSk A NSRRI B S
B TRE, RIS AR AR el BT BAT SRS
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ML B X J= AN TR) A A A AR IR, ABATS VRS Sk Aol &5 IR S A0 b el X A7 RFAE
KIKIIR R i, ASCHERNABAR 5 AT X e e RS, BRI = A T2
AR ER, RS IS S A bl (X ATAFAE SRR R A . £ 5 (5) ~ (8) FIiLARk I
FINATAV—H DX e 24 ] RS G THEE R BARANBERAA O b e xf e Sk Alh 22 E S E A
AR, EIZASEKIA S HRBONIE,  MAEHANSRARA PP R ekl 2 E St

FKIBANEZ
=5 TRl TS
el [N AIT LR RSN NS 125 P X ARSI R R
bk Iﬂﬁﬁi%ik A= ﬁ'uﬁ'i P Iﬂﬁﬁi%ik A= ‘%p‘?ug
4| i TolklE 4| i TolklEl
(D 2) 3) ) (5 6) @) ®)
R AGE | -021 0.61" -0.53 -0.61 -0.10 0.60" 028 -0.80
122 8D (159 (123 | (058 (178  (-084)  (-1.58)
RGN, | -0.84 -0.55 -0.79 0.62
A -1.03) (059  (-084)  (-0.64)
ERBIeLN, | 035 0.20 037 023
R | (0.94) (0.48) (0.86) (0.53)
e 1464 1507 1523 15187 | 1458™  1516™ 1518 1520™
(2945 (2667 (2697) (2641 | (2886)  (2630)  (2635)  (2591)
PeAE 58933 47611 47543 45929 58638 47305 47236 45622
Adj. R? 0.10 0.09 0.09 0.09 0.1 0.1 0.1 0.1

T OSBRI tH; @%x, * RN 1% 10%0 RS HK ;. @ RSN T Sk =
HE, (1) ~ @ FIPNTHIXFEESRL,  (5) ~ (8) FIINTATI—HuX md e kv, 145 g

TR i 0

(=) FBiEoth

TR IR A RER Y], SR ANFEAMY L FE A B RER R A E S XTI,
MEA 787025 S8 A F BYRFAE,  ANBEBZ G AR RO L, A BEAAEAO L e R DR AR
AN FRFAE RS SR A NFEAR M P b, 7T R 2oxd b 22 St RO ANFI U2 . Dk, ARGk
— BRI FES Je Sk Ab 22 B SO A R, BN AL LR NFE 733 5 Ak,
B VINEERHISEEI, AT AFEDE T IR FRAESE R e Sk A NFEAOE PV FE %
S EGRIISRE R .

Lk b 2517 Ko 3R 6 LA T ANRNMEAS T IR S Aalb i 5 NBEAO Pl Fa e 2 & Sl I -
BARE, (D FIRIAG RO A NS IR A I HARBONIE. IXERE,
X T HANSR RIS AIT F, FRIEM IS A NBEAO Y bl R A AR s VB SR X
RPN Al A B AR B S TR IRt & S B et PRIk, SRSk
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ANVAFCARRARA = A, SR iRes, dhmemnlaE 50K,

(2) FElAZERA, XTI MBSk Ak, Rtk FREEME AR AT R
RISk VI REA R R A E S0 IEWATSOIA, IO bl G (et Je kAl SR
Befrs mIERE S, e AR X BRI, (e NGV R AR Stfh . SBrisdii. HrBoR, M
BGE UV BiS =N A S AT 2= v G ol = T i 1 v | A VAT B e e 1= R NS YD e P
RSBl S, R AT SE AR [ 3R, I T3 A SR e S 7 s A
FAVAWHTI (HEMB A, 2019) o Beoh, HESe kA 7 2 g bl
PREAR T A VA= S iAok, T ANGEBUAAR M M el ReAT Rttt B e 3, - HOuHE
PSS AR B e A AE . SOEAFREA O, TR RSk 2 E R

(3) A (4) FUBNVAZER, A SIS kA NFEA i T Fe A e b Tl bel 25K e 525
REMHAE SO XRY], TR TR ISk A NS St i Tl A e dh Tl $axERLR
AV AE SR X SFUERASE RO — .

ERERNR, MRSk AT NFE RIS ALV, 550 Al B S A E 2 1
BRI X ATRER B A o ool S8 AR K AT SR el s T U, DRIk, ekl NBE
PR | 4 e S R = O O R s LA S e O S EY €8 R A=V

%6 PEMLZS IS NFE R Pl E el E S E R
PFEA IR VI A N L i Tkl
(O @) 3 @
AN X Tl 214" -1.56™ 212 214
-11.04) (-3.15) (-5.56) (-39
ANV FE NI X P, 0.25 167" -0.68 282
0.75) (3.13) (-0.86) (-1.70)
A YN E -0 1.90™ 1.99" -0.86 -0.31
(339 (2.23) (-0.56) (-0.08)
N FE N X 022 0.35 -1.19 1.06
(-024) 0.20 (-0.54) 0.30)
AAVFA TN X AR 0.67 4.16" 377 0.39
0.38) (.70 (-0.85) 0.03)
AN D e i 2 A 124 -1.51 -0.70 0.560
(-1.06) -0.61) (-0.23) 0.1
FANVPAE NGE X HL gL 3.96 8.61" 13.12 -1.71
(1.62) (1.79) 0.79 (-0.15)
Aol FE NI X Heth 038 1.86 0.15 533"
(-0.69) (1.10) (0.08) (-2.20)
T 1628 16.69™ 1692 1687
(33.26) (29.94) (3042) (29.78)
FEA 58933 47611 47543 45929
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(&%= 6)
Adj.R? 0.09 0.03 0.09 0.09

Vi OIS POMURIN tH: @, # *0RIER 1%, S%H 10%MBEHKT: OFFf RIS T 2R
VAP A B S DX B RN, A4 R o

242N R F Yo AFINEFZRI I AoV RS tiAR ] A it RS2, AT T RE I DLABAR AR Y
ZEHOR GERET ARG, 2014 XIRRESE, 20200 , [EL, AUEERRIT NSRS FARFEA
EEGI AN E BTN o A ST TVE SR, 7T LIRS 5 B R G S Al
BPIERANATZ AN 2R T AR T AFRAE RISk A NFEAO L Pl X H B i

YEH
x=7 ENEIPN =28 ) 2 Sl | AN ) (| i Pop et = G L
EE(EZIN BRI A= RN Db
D) @ 3) )
A RN e 0.11 1.05 0.08 -0.14
0.16) 0.76) 0.05) -0.07)
oMbV N X 454 0.04 1.46™ -0.37 -0.64
0.19 GAD (-0.86) (-0.98)
AP X T2 -0.66™ -0.81 -0.82 -0.63
(-2.63) (-1.54) (-1.60) -0.82)
BRI 1447 1491 1522 15.19™
(1447) (26.20) (26.81) (2637
FEA 58933 47611 47543 45929
Adj. R? 0.10 0.09 0.09 0.09

TE: O 5N RRRL tHE:; @ F0R 1% S MK @A RIHIZIN T 3EAER]H b i & At X [
TERUNE, G R

IR 7 (1) FUETHERATRL, X S AL b, AR e NG5 [ 5 2% (38 HLI
PAB APV NS 58RI HII AN G . KR, E KGNS Bk s NFEAO b e R BE
RERFMEEESE ARG SR HIRE BRI, RTTZOR A AFER
M B AR TR A E ST X AT T EF R EURAE S AR AT P L BEE
AVE BRA R WA T THAFAEANAE, AP EFIMERUR S . BEAE,  NBEA el id 75 ZEROR
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Can Moving into an Agro-industrial Park Improve the Business
Performance ? Evidence from 59384 Leading Agricultural Industrialized
Enterprises in China

ZHANG Yanlong WANG Mingzhe LIAO Yongsong

Abstract: Based on data from 59384 leading agricultural industrialized (LAI) enterprises in China in 2019, this article analyzes the
impact of presence in agro-industrial parks on the business performance of LAI enterprises and its mechanism. The study finds that
the presence of LAI enterprises in agro-industrial parks does not necessarily improve business performance, and only modern
agro-industrial parks can improve business performance of LAI enterprises. In addition, the characteristics of LAI enterprises can
also influence the effects of moving into agro-industrial parks. Differences exist at the level of the industry to which the enterprise
belongs on one hand, and at the level of the size of the enterprise on the other hand. Specifically, presence in an agro-industrial park
has a negative effect on business performance of municipal LAI enterprises, while presence in a modern agricultural industrial park
has a catalytic effect on the business performance of provincial LAI enterprises. Mechanism analysis finds that the presence in
modern agricultural industrial parks mainly improves business performance of enterprises by promoting diversification and
e-commerce development. The study holds that the government needs to consider the construction of agricultural industrial parks
based on local conditions and advantageous agricultural industries. At the same time, enterprises have to choose whether to be
located in agro-industrial parks according to their own resources and characteristics.

Keywords: LAI Enterprise; Agro-industrial Park; Business Performance; Diversification; E-commerce
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