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FHEELH S FEE AR o 2020 47, ARG TAESUEE “fddrph A~ 5 2021
NI SAE S5 —, FRH “EMSRF R IR AR, R, BRI R
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b GERIPE, 2015) , PEATRRETRERA, B a5 TR RH - GR,
2021) .

F, DEFRNSRRRE RG] TSRS 7R I SRS ST A . avser
Wik, BYRGS 538 DSBS E I: 3 AR S “ R BAREZINT (REME,
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RAEPER AR (FD 603398 9.75 2.11 2.18 80.34
SBRSERTIAR. (FD 603398 6.03 1.19 2.19 31.78
SrEe (A 603398 5951.12 2256.87 43544 17410.00
PN G 603398 3176.26 606.83 0.00 65280.00
RS GO 603398 732.73 70.08 0.00 21230.00
RFMESTH G 603398 60.31 12.19 0.00 250.36
HIEEM Go 603398 596.29 73.89 0.00 8271.39
RKIESH GO 603398 3225 5.77 0.00 105.38
KU Co) 603398 120.72 6.29 0.00 970.10
TKEL AR o) 603398 71.94 8.66 0.00 748.95
HAtARLg: G 603398 1424 427 0.00 117.13
&% O 603398 71.17 4.96 0.00 613.00
B o 603398 172.48 1145 0.00 2700.00
e =4 IH A BFEs (Ot 603398 25.88 291 0.00 600.00
IR BTHEEIZ o) 603398 1143 3.41 0.00 200.00
LA GERH GO 603398 87.09 44.99 0.00 750.00
HAmaEsH Go 603398 61.29 2026 0.00 1290.00
BTE (H 603398 70.05 19.75 0.00 530.00
LM GO 603398 103.01 24.86 0.00 1966.00

5 Ayerstetal. (20200 —3, A3CK T2 UEJy TFP A B

Y =4 | (kPN e |
T ( t tNt ) t t (D

t

(1 3, YR RSP, K, 9t IRRLR A, L, it Bl
S, N, N OSSN, M, ¢ WL SRR, 1 ¢ I3
Bk Pogc:, AR A N IR R R A= B G SR BB (T8

P — AR RS, 1 ¢ I e SRR 1 A, AT

- 4
y, =5, [(k“l.ﬂnl“ﬂ )1 em'g} @)

Vit it “it Vit it

) Kb, oy, v ks L on, Bim, S RFIREFRAOEF L BEARA RN FE))
PFILRN AP PRI . REy € (0,1) Fik 1A M BRI ERFLRE, YUEB AR [EEKT
RIBEST, AP T AR P R VS B 2 BNRIR. s, FonR AR REST, Tis, " FomnR 2
A TFP,

IO P BRI — A AR T SRR B n f B A = A -, S5 B AN e e iR
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£, PUMFRIZE @ AR P I E R RN AR A S A RIS . 28 a  f 1-a-F O Z)HE [ 5A,
e AN 59) L1 S Ve Tt e oyl a1 € Vet X O |2 A8 3 AN 3a Ul ST M T L S TETE S AN == P 12 o7/ d
FPIEEREE. B, A, BEERER S PSR E g S, mA—eE R A E
[
e (2) A E A A2 = HABN I B R 2 SUR P Z T AR TFP:
S}—VZ Vit
’ [(k?zﬂnFﬂ-ﬂ)“ﬂ;ne}y

3>

it Vit it it

5% Ayerstetal. (2020) [IZEBE, APy =085, EAMGH a(1-0)y =0.05. Libi4i
B(1-0)y =02, #ah I (1-a—B)(1-0)y =03, hiEHEN G Oy =03. Kb S E R 5
FERAE =S GE M AEIE, 7 2018 —2019 SEARMI AT AR AT 2R RIF 72 Hh OO JEE A — AR P 26 72 i,
APRAT T, SR EYIIAE = A 55 3 ) R R AT (5 AR 50%~60%, JIERL AR 2555
AL RRAS 5 20%~30%. REARFEWEMIRIAE R (A ZE TR, HAEA R R BHBAAE 2R (]
412000—2010 £E5 A AT it 2 N ZE R4 |, (B8 TS50 EutE, ASOMEAbEE, Sk
o R AL A SO T SRR AR TP (LRI 1 %P0 39I0REA DAY
BRSO IRES, EAR B XS R RIS .

2.Adamopoulos &9 HAEZR . Z [ Adamopoulos etal. (2022) [FIEAESE, fueiERllAr=H4,
¢ JAV FHIRAR P i R PRI AR o 7 A 7= e O A 7 A

Y o™ (AtS[vt )1_7 (li?jtkilv_ta )7 4

@ Rep y o L ke, ARFERERAOLRE, BRI, 4, A B,

FHy € (0,1) Bk T & ETHBERMIIA, o ZImAEPr-H B IR R, s, ForK
PVER RS, AT Ayerstetal. (2020) HERE T2t/ ra(i, K BLINSBTFF=E y,, AR
P RS B . 56 TR RIS, S ISR RIS (e -+
O\ LR A S b R BETRY,  SEbRa BB R T — e A P A (g
B ARSI 4 A TA A B SRR s 3730 R B R R T it
T ase,

FOREML, 7E (4) SIER A P AR 7 RN efihese SUR PR T4l TFP:

TFEvt = (A,S,—v, )177 :(y+)7 6))
“ Kk

wt" vt

IHEBMBUE AN DT B I BNAEA T [ AHSER, X ST A P B RBUFAE 22 R SERR A
Ffo N T IRENAAR ERISEPREAE I — 80 ASCHSTBIBKAOIEIME . BB AMBASBNIE
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ATARAEACAL R, BT R N R N AR P AR TP, A fE%E Adamopoulos etal. (2022) 1
T TR SEE, By =054, o =2/3, X B2 T AR S E A = R Z M
Fi, HA G E N,

T RFFEATREATE NI LR ZE . A0 BINEG H vt DL TGV BRI 25 2 T B )2 A PR 2
X} TFP [J5%0, Adamopoulos etal. (2022) FESCF t 22 BRI [E] PR 2 AUHARART FEARFEAG THH K AR
[i] 5 1) TFP:

log TFP,

ivt

_ , TFP TFP TFP
- /ut + lui te

vt

(6)

(6) N SRR R TFP BEATAMR, g W AT RS A P I TRl phets, " 2%
RSB TRV P B AR, €y, FRI— O AR P R B IR bl . FRENERER,
WEAL S A [ e RS, B SRR RN, RPN LR P S EOCE B (60 R HAh K
A ERINL . AT A IR — D Ab .

Wy TFP

w' =" g, 7

(1) AR E RS ™) SR EEASE (™) SHAFEIE, ¢ R T R R
T R 25 Ja AR P AN TR A R AR P28 T, AR P gl TRP BT 45 5o ZIEAESL T, TFP
AL S RN AR TN 2, ELR AR e M R

W (5) 20, ASCHEFE QBRI FONE S BT SeAZ L T A REACF IR S R AR A PR AR
RIEL (WZE2) o L2003 FE45EE CRHRIEERARNRIRELL 2003 S 0364E) , ATLAEE], M 2003
TG, ERBERPIBAEIHRES, TR RN LK ETHRIL, 55305\ &
B, R R AT RERIR TR A RAT 57 3 TR ST SR ST B B E AR SR>,
NI BTSSR FEARSR 155 3 RN PRI IR /N, I L N & 18 EAEZ R AT S
U WS, IR,

*x2 . EEHRASKW TFP Z51E (2003—2020 £F)

Ty SRS Vs PRI FETHRN FHIBEN SRS IN #lk TEP
2003 100.00 100.00 100.00 100.00 100.00 100.00
2004 97.37 103.08 96.29 104.54 105.52 9632
2005 104.50 103.70 91.64 10541 105.63 102.55
2006 116.12 9923 88.10 104.94 110.10 11234
2007 108.26 104.61 81.86 106.95 107.92 110.06
2008 111.01 109.96 77.60 107.71 101.85 119.53
2009 112.49 114.17 74.73 106.53 109.05 12353
2010 97.16 116.42 72.17 105.88 109.36 11241

YBALE (6) Attt hiel, HRIL.

vt
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(&R 2)

2011 104.02 120.35 65.61 108.84 108.98 119.69
2012 114.99 127.19 60.94 111.78 116.92 135.06
2013 104.35 128.66 55.89 111.29 112.10 117.07
2014 114.44 133.62 52.90 112.13 11237 152.15
2015 123.15 90.83 49.76 110.29 11225 152.63
2016 116.01 13849 4727 108.87 11023 140.96
2017 131.62 138.92 44.16 113.87 111.02 161.64
2018 100.62 138.33 40.16 110.68 100.27 139.00
2019 11321 137.74 28.15 111.36 8721 182.64
2020 11452 141.14 26.16 11149 84.82 269.30

i R SE—N7E Adamopoulosetal. (2022) JHAEZLT, FEASFEIE SRRl TFP MIH 4R,
M, EREOCNERBADE

AT Ayerstetal. (2020) (LA TAF, FEEMT & EARMPAE P R BRI BT TTHESE .
FT TFP SR () 2, LRk &= T A5

1,
y;:::E:hﬂJﬁt (8
FERTIHEIIBEE T, ASCRATRUMECE SCNBRRMAD 7 H K73, T
max I -0
Y= ! s”[ o m’?T (9
it {k I n m”}j,:l lel it ( it Vit it ) it

(9) ARSI & =5 by L= X0, M= M=,
BEAR B E [E] 5 LS S ATE R e B A P A0S, SRR A e = R i A -, A A
H AR A, B R AR RR IO, RSB EARE ) s, s, R
U ks, WERR SRR 22 B

e S;
X, =X, (10)
§:jﬂsﬁ
X, TERS B 4R T ISR A RO, R ] DAS RIS R IA =
—_ 1- _ 7
ve=(5u,) 7[(K,“L,ﬂzv;'“'ﬂ ) HMf} an
= 1
St :_Zizlsit 12)
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AD A A2 R, S, FRAE PERRE . IS, AR (R AR 257 44
A, BRI ECOR 5AR T A RESAHILEC, LR 0 Bosli B A LS, ARt BRI
AR AR R B A bR A P, At (7= ARG N A U XA T mT A Bufk
W LT, IR iy, Al AP Rl BEARIZT 30 /1551, ARSCE R
TEREAR ) SR R T IR PR A ER R SRR, W DAY R (o

1-6

TFPR, = i ( MPK, ]a( MFL, jﬁ[ MPN, ]lw [MPM[, jﬁ (13
" (k"’lﬁ ltaﬁ)'g o la(1-0)y ) | B1-6)y ) | (1-a-p)(1-0)y &

it Vit

(13) X, MPK,, JR )7 i 12 ¢ WS ARE RN, MPL, A i £ ¢ A2 bR
Fet, MPN, AR P TE ¢ SIS B B AbRr=,  MPM , A i 75 ¢ B R NZE R b=
TFPR, WSGR R B A 2R, BT R R A R AR SR & B, A R0 A
ZHPIXAMEXHEE AR PR E B0 A —TT TR, XAMELER P R EZEREOR, AERE
PR o

3 JEon 1 PRI EAESE AR 2T A, TFP IR SE SR AR, PRIV ) 4 Rk A
PRRF—2 AR 2R TFP BEREAE I R, $4H8 Ayerstetal. (20200 FIMISHESE, Al TFP
GO [IFRERZETE 2003—2007 4. 2003—2012 45354 1.03. 1.04, 7E 2008—2020 £, 2013 —
2020 53 ETEA 112 AT 116, etk - Z Aol TFP 2 & R RHER g in. ASCRk P2
[ TFP [R5 5 HAGS O SR 7 Aot ol A = 23 (kv AR —% (Chari etal., 2021)

e

T

*3 RAEER TFP R JEA
Fy bz 99-1 955 oy bz 99-1  95-5
Ayerstetal. (2020) | 2003—2007 4 1.03 295 201 | 2003—20124F 1.04 310 204
TEAESE 2008—2020 4 1.12 3.65 217 | 2013—2020 4 1.16 365 229
Adamopoulos etal. | 20032007 4 1.24 365 224 | 2003—20124F 1.26 366 225
(2022) MEAESE | 2008—2020 4E 134 372 232 | 2013—2020 137 378 236

VE: 99-1. 95-5 4351k TFP {EHEG I 99 F1 1 F4ME. 95 F 5 AL ' TFP HL&,

B R EERE RNEZERCSH

(=) RPEERUSERE =FZHS IR EREAEE
218 Hsieh and Klenow (2009) [ 7, ASCH AL TFP G40 5 FSCHR K& 4 DN EELRAE
FAE RN IR ABATEE R . [ Rajand John (2019) JT & 1I4E5 % Binscatter 71, #&
Al TFP XHUE 524 100 B, M5 &R AICR. B 1. B 2 s 1 IFRIIEHESE Rl TFP
(153470, B3 Jeon | 218 Ayerstetal. (20200 HEZERIAMY TFP SEUER /0. fERTA B, sl T
s A ULSAEO G SR, BDWL E AT LUK,  PRRHESE T B THEs B —5 2008—
2020 4 2013—2020 FA40 TFP [0 AAHEE T 2003—2007 4E. 2003 —2012 £Ef40ML TFP 434 A
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o [l A B P A S TR ——2E T 2003 —2020 SEAHT 7l 52 WL 5 B 1 0 B

Ir R bR EER BRI O L AT REAE I . MIAMERIA M S, ALk TFP BEE TR

RGP

0.01

0D.008

0.01F

0.008 |

1 .00 tf 0,006}
- I
i
0.004 0.004
0.002 0.002
0 A 1 0F )
400 600 : 600
2008—2020% 2020%
(a) 2008 R 553 BUMT (b) 2013 AT B3 AT
1 ETF Ayerstetal. (2020) SMEHEZRAIR TFP 9%
0.004
0.004 |
# ‘_ju:‘u_\-
& &
i 1% s
0001
0F, i ok, X . ,
0 200 — M 600 0 20 - 100 600
—_— 200320078 ————- 2008 — 20204 2003 —20124F —=——- 2013 —2020%
(a) 2008 SF AT B i (b) 2013 ST BT
2 JET Adamopoulosetal. (2022) SMEAEZRHILM TFP 4375
LIELY o 0.6F
04k 04t
t #
TFP (380 TFP (33
2003 —20075F ===== 2008 — 20205 2003 —2012fF ====- 2013 —2020%

(a) 2008 ST B CEUED

(b) 2013 FRFIT B A OEUED

3 £T Ayerstetal. (2020) JUEAEZRAYR TFP M#IES T
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A PR B A PR LRSS AT, Al A P 2 (KA P BRSNS KT ) - iR A Sk A
7, AR RESEIUAOLE B, IXFRHENAE T BRI ARG, Bt k4 (ad fir
7, NI ETIRIAO) TEP (R AT Y, BEEAO TRP [T, HIZE ISR B2 5
Ko AEAEXFD ETHFAERIRIRZNEIC R, M= IRION U =R R KL, R B T5 i
FIEEICECO . B4 (b) R T BEASRN 54O TFP k&R SIS, BRIl TFP g,
BRJTREABRNER, (H ETHOIRREBVDN, EWEERABN T FFAAER RN, W4 © For,
57 B IO\ DL R ICRE e, AMERIUNEEE A TEP (¥ B, 5780 NI ET IR,
WRIF BTN AEN . W 4 (D) Fs, Ira BRSPS R AR PN,
BEEAO TP $& 5, PR SIEREROR, HEB S, R EIRAR.

i

7 s = v
l‘--l" ; at A o “h.‘ ’ A
] 4 45 5 2 3 4
TFP (R0 TFP (R HD
(@) NS R . TFP (b) BEARBNSL0 TFP
’ TAF
/"’ A
4 i

)
15

"
45

|
TFP (X0

35 4
TFP (38
() FHHIHIRNEG LR TFP (d) HEHNE L TFP

4 EZFBA GIEE SKRITFP (HHYE)

LREME , ASCAATTEN I N RIRTRCRE s, 2002 48 (Pt N RFTAE A Lkt
1220 tH AR SR B AN TR TP, SR s E TS TR RS A T AR
ERIRE L, ARIAARBAA EER T BRI AR AR A AR T TN AR BAR R e 3t —
W, MFFENIFER, BT AR R TEP 4 P A RESREUH AR = B2 A ORI, A7 ™

- 46 -



e R ARl A A A S R A IO ——JE T 2003 —2020 SE AR [ L 5 8 K 7 B

E AR T VB RO, = TP B T REMIA] T AT A EACR | Teds, BRI I AR AL
JUAREIAN B A FREEGIE R RE IR . BEABONIRIBCRE R, PSRN RIS, 31X
—EERAETSESE TV E, B R UHER IR, & 5 e 1Rk s ATl TFP
ZIBISRER, F—IRPEIE T EiREs e, WILBS™ AT S, SR OB ™ .

s
A

3.5 i 1.5 s 3 3.5 4 45
TFP (380 TFP (R

(a) FHARRF= 5L TFP (b) FEALbR 540l TFP

N . 1
35 3 15
TFP (7180

(¢) ZFBIbR i 5 4l TFP
5 EZBbrEmS R TFP

K 6 $or AR R BRI e A R R AR (TFPR) [0 Aieft. ILAE H, AHEET 2003—
2007 £A1 2003 —2012 £, 2008—2020 £EF1 2013 —2020 LE 1A MY T NFEBCFE A MR A
ME 7 BTLLEH, ARk TFP Ffl TFPR HIAHIGEER R, 7E Ayerstetal. (20200 HEFCIlIEHESLANIZEL
BoE R, AR, % 4 RHCSEUAO) TFPR BARTHHSE B, Al LAE H, AT 2003 —2007
AR 2003 —2012 A PPRAL,  2008—2020 A1 2013 —2020 AEEZFRHCRE LA BT .

CREME, AR AE S ]y A ™ B B R T A A, Horb, 0TS SR )
HRLLA— I N G RN FEN 1A 53R, TR S EAHS, J&RL 1 & TFP & A
FMVERT TR AERIBI Ve TAERMVARTTAES, AR A =15 TEP 4R P I RORHS7 3 /11
b TERRARN IR T I R RN T, WAZ I 2R, IR RAR 2
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T E AR R . BEARRIRIBN S EICRE R B, JUHRAIE, AR 25, ARESE PN
i) LRI HARIE, AR Zh AL, RN SR A0 @A) AL A T 5 AR, X5
ARV AL B AT = 0 53 0118 -

" , n
i 5 0 1

T TFPR (RH0) T TRPR (AR

2003 — 20077 ===== 2008 — 2020% 2003—20126F ————- 2013—2020%
(a) 2008 AN T B A (b) 2013 FFH 5T BT
6 Rl TFPR 3% (H#i{E)
g}k
TFPR
[§58- 8]
b
; 8
TFP (A0
7 ol TFP 1 TFPR 4375
*=4 Rl TFPR FAR MG
o bt 72 99-1 95-5 Fhy FritEf = 99-1 95-5
2003—2007 5= 1.03 345 227 2003—2012 4 1.04 3.48 2.29
2008—2020 = 1.10 3.81 241 2013—2020 4 1.14 4.08 2.51

FE: 99-1. 95-5 4)5A TFPR EHER 1 99 Rl 1 Fi4phr. 95 5 Fi4phrf¥ife /" TFPR bik,
(Z) $ERCEEXT A= SRR N
NS L R O BT, SR EIXPhEE R M RO L) SE 5 R PR BB A, W] fE—
SEREFE BRI TFP K . ASSON BRI EAT T, W18 5 s, AR P ERBRAIA
RCEHT LR 2003 —2007 SR MY TFP S ARSI 55.05%, 2008 —2020 3441 40.51%, 2003—2012
FEIAIN 46.29%, 2013—2020 £EHEHN 44.26%.
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&S BN ECSURRE DR B %
S Mk EH o A W

2003—2007 4§ 55.05 45.76 2003—2012 4 46.29 4134

2008—2020 4 4051 4120 2013—2020 4 44.26 45.63

(2) FEIAREE LR N ERRIR AT
FESIHTA AL = R BRI L (LAl b, JC Tt — P s S R B NI BT,
REMZHTHRAC R SRR,  DUUHR BRI AR 3R 6 St 1 HEIC MR 25 2R LA, mTBL
B A REZ A RO AP R T R L

&6 BREIRENRER B %
et NN RN AT IR
e 45.61 1291 4.89 3.63 331
2003—2007 4 55.05 3.07 6.12 5.46 1520
2008 —2020 4 4051 17.78 428 2.73 -2.58
2003—2012 4 4629 6.85 539 447 7.23
2013—2020 4F 44.26 25.15 3.88 1.94 -4.61

SUATS, S EE IR N m BN 578 7). . BEARIR RN . ZXIRIBRI 5
2008—2020 “EAHHE 2003—2007 - 2013 —2020 £EAHHE 2003—2012 4, 558 BN EORE R Pk
Tt ARSI ARSI S EE A ETE T 1471 AN 1830 ANE 4 s AL, HR BN RE R
TR FE, (ERTECEMARRIN R B R R TR 10 ANE 3R BTRAEE, 2003 —2007 AR 2003 —2012 4[],
BN AE P RN T S Hh TR IR, BT 2008—2017 A1 2013—2020 47, fiFks5
BNIIZIHR T A G E AR A = A ZRTRIRT R F) R 1Ak, I NI AR N I RO
N

IR AR PR R CRFE AR a3 rh [ R AR S K3 2 — oS R Ao i AR S A
K, HEAFIEERLNERNESRYE . RYEE R DAMRZ AR AN (hERSIA DR Rk
2018) , A 2017 Fiiiah A OB CEHET 2.45 12, AT LA LR TAE = a5k B RS

(Tombe and Zhu, 2019) o S-GUAEE A HEEHI LR, 2020 FhERSIANEA3T51CAN, AH
IAEATEINAE, N RS —S K. SRT, LML T STk =57 3 /1 (R,
MVERT VAN I T ST B R AR AR IR T JREETEE, 2019) o BCETHRLCK, HhEER
RO ] TSRO e BE R TR R, B P RS AN AT B et 2 B2 ma Al o R P OBl sk
A A EERIUNTEE KIR 2 ZERE DL AN TR T, AR 1 e T e e S 1 i sl A I 1%
¥, HUCHRTGH, SEARRIEEEE, FREEMAAFRZI RN I T hm2HEHT,

BMRUCAD7EN J1. b, BEARFIRERN . X — RGO 7 s A, st th R IR 2 — e
SERII DT EARE, DAL 20 RO A R iR
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N RESI

ftiBh) Foster etal. (2008) [¥)/x FHSHESL, ASCMBNASHI A K [E] 7 41 R A ZE AN AT
R O 5 1) JEA T A TR A AW Foster et al. (2008) fBUE AR ' R BE I FH IR S A P2 e f—se, JERE
SO R IR AT Tt b O =, (HREE R HERS, B T R RR A, R TR
A= RIFERTRE R AR AN, S R INAN S5 TFP Buidt. BRI —rl, WlRELE ™ Y
KA =AKIR: — R EZER BN, MR R TFP K A3kas, — &P/
BRSO . IR R =Ml 5 A R0 USRS A TR B, AT RLS B SR TE R AR B P )
(AN AEF DL S AR P R T T (R e A e A

KNS Ayerstetal. (20200 HI57%, BTBANEREAR, THEE~H AR “ =K 5
HIWRELH: B, PRAFERICERACEAZIEIL T, BN S Sei B R RSB
MRSy BB, DR RMARSERICEACRAVEIEIL T, B A TFP AKCF I 3301 e 2
SR =L RERROL TFP ACPFRIZEZRBNACEARIEIL R, ISR B 7054 2008
—2020 4FA12013—2020 F/K TR SIS H o MAh, FESRFRGE, R =AM B0,
SO AR BVEANRE SE AR IAE IR =R, FERTBMHNIRE . OSSR R ZE i A&
IR, RS IR g T 0™ B AN R

WK 7 fizR, 2008—2020 FEAHET 2003—2007 A4~ EHEK R A 16%, 2013—2020 FEAIEE
T2003—2012 FAN = BIGKE N 17%, ZERLSBNBURIX—IGK /=4 7 IEfsm, 3 nliet
11 /N1 22 AN 53 ATk, SRR S 4elk TEP IS Tk o 200 2 ANFT 1 ANE 2 e A8
PR S HIGKAT SR, 3l T 1R S AN E 0 (OREEP AL NS L el
1% 5%) o [RFSCHELEERE 1 LT3tk

N T ¥ BN EE R S ECE BRI T RIER, A SO TN S R T B R
JEIFE Y, BIZEZrBIREE 2008 —2020 £EA1 2013 —2020 FERIEZ BN KT TFP ANEtEIL R, 155
1] 2003 —2007 A1 2003 —2012 FFH R FLRBE“H (R T o BEEAREF B KA HigK
1 2003 —2007 54 45%, 1F 2008—2020 54 29% (=1.50/1.16-1) , 7F 2003—2012 A 46%, 1F
2013—2020 4 23% (=1.44/1.17-1) .

x=7 RETRIGHER
AEVEH SEEE

H B

2003—2007 4 1.00 2003 —2012 £ 1.00
2008—2020 4F 1.16 2013—2020 4F 1.17
A RS

LISt IN 111 B 9StiIN 1.22
K TFP 1.02 A< ;' TFP 1.01
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&R
FLRAAIC 0.99 FEEAATL 0.95
Pl 1.00 Pl 1.00
SFESRE SRR
2003—2007 4F (ELEA T 145 2003 —2012 4F CERAF D 1.46
B 2008—2020 £EE 1.19 HAEF 2013—2020 4 1.20
HA#F 2008 —2020 4 TFP 125 HA#H 2013—2020 47 TFP 1.20
2008—2020 4 (FLFA T 1.50 2013—2020 4 (EEZHRIND 144

MRFLAHAT UG 85—, AL ELEEN ] U 4 A, SOl BRI T 53R
e B, BRARREER AR T Ol TRP sl ol e = MM BCR A EIAR: 35 =, SN
BB AT — %€ Tk, (HIAPRoTiRisi, AR AIREER I E R BN S A IAA A
RS

£ FERFEY

AIAEY Ayerstetal. (2020) BTz E A A =AU E ZARTC I EIRHESS, SRATM RO 2 EE R
AR TT I, BT 2003 —2020 FEAR MV AT HR[E e A s s, XA R T F A ) A T
T FEFLRIN: Sh—, HEAO AP B RIRNGEIC 2 AFTE, TEANR 42 P A R /L,
A ERML R BT 40%~50%. 2B, SR, S BRI RO A S BN ST 30
tHb, FARRPEBN, SRBONE, 2008—2020 481 2013 —2020 £EAHHT 2003 —2007 £E41 2003
—2012 4, EFEERCREEA b, =, i H Fosteretal. (2008) HIEFIATIO KN, HSotE:
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The Evolution of China’s Agricultural Total Factor Productivity and Factor
Misallocation: An Analysis Based on the Data of National Fixed Observation
Points in Rural Areas from 2003 to 2020

WU Yaling YANGRudai WU Bi LU Guoliang

Abstract: The implementation of the rural revitalization strategy puts forward higher requirements for improving the efficiency of
agricultural production factor allocation and forming the system and mechanism of gathering production factors into advanced
productive forces. Based on the theoretical framework of Ayerst et al. (2020) to calculate the degree of factor misallocation in
agricultural production, this article uses the data from national fixed observation points in rural areas of the Ministry of Agriculture
and Rural Affairs from 2003 to 2020 and examines factor misallocation at the farmer household level. The empirical results are as
follows. First of all, from the perspective of productivity, the increase of farmers’ agricultural total factor productivity (TFP) since
2003 is not obvious, nor is it sustainable. Secondly, the internal factors of agricultural production in China have a high degree of
misallocation. According to the degree of misallocation from high to low, the factors in the field of agricultural production are labor,
land, capital and intermediate input. Effective redistribution of factors can roughly increase the total agricultural output by about
40%-50%. Thirdly, through counterfactual analysis, it finds that simply relying on improving farmers’ TFP or increasing factor
input is not ideal for increasing total output, and improving the efficiency of resource allocation of agricultural production factors
should be the focus of the next stage of reform in agriculture and rural areas.

Key Words: Agricultural TFP; Factor Misallocation; Counterfactual Analysis
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JEHMBE (BOMEMD o BER, PNKERGE (2020) [EHMZEMET “ R ARMBFBGAR” BEAL
AR AN NIA=ATR, BARSONZMMAEE R, A RZH e A&, B—42
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BB 5 LA A I AR A58 SR I 0 P 65128 S ma Al A 7= R i HL A O RFAE 2 TRIAFAE R
B, B, ZARRRHH S A Rt — A
FEASCR A T RAC AT, THAR MG WARE NI, & TR R
T, BEIT SRR (GMMD SPIBTBOR /N — 3% (2SLS) 5845, X FxXfiEil, H s
PR EIGET R AT DAIER] T RSB,  REEH T et it. WBERASE, BRE s v
AR LR . BRI N B P B A = XA, R IR R — A8 sl s e R
HZAMEHX . EEAREIEYI A LR TR P X 2 AR R R R 32, AR
2% Charietal. (2021) , MRS EANETRIE. PR FBFEE. BRETE. ARNETT
[HRIERFRAME N B R, SI AN (Linear Probability Model, LPM) , 5% [ 422 M1
ANFIRFAER 28 2 15 LA AT AR S i s TR B g o AR e RS AR T — g1 oA s DA 1)
AR RFESERE N 1, ZATEGIIEL0, #7MRBAIR AN —EH 00, TAEA BN RIS 2
WA= B RN BT RAE Ay, RO rh B AR B 1 ] SRR 1 R R A KA AT
FENHS TR AR . 5K, AL RN o ] e RNV AN R [ E RN, RS A
RHEMMDAE BRI, SO “HRbBsrhdi s HMO IR T — 2 R
Hik, N1t PRz BRI A B THARRAE RS, ASHEIERMPRR (2017)
7, SIANKRAMEREEEWa, , , BHERPTHSEmH EAZIT (Baiand Kung, 2014) ,
BARBIASCIHIT, AFIRR i T RESEI Sl . B AR R4 AR, JEMaes—fe kit
FRCCARRIRE T, R AR ORHEESKR, SUuEny, B 1 R EERE, A s — RS
PR S ERESUN SR Y, i e b rE, By R — 2w sMERAR S, B
DA B Jm T AE — 2 R L B3 sm i BB b b A1 oy T HAR B A Rk Se A SO D iR A2 &
ALT, | K THARE S:
1V, = Policy, xWa,_, (6)
TEPIBT Bt/ — 31 (2SLS) R —FrBUal A, [RIN R AR EAI b L T B AR R IV, W LA
KeWEArE ALT, | hifsMERS RIS R, BAAACA.
ALT, \ =a,+alV, + X, + 1+, +¢, (D
(7 Ref [V, AT HASE, HAERFFSHE XA 4 K.
B BIRRITR (D hEBIAE ALT, | RO (4) shibt TRASRIIE, B

1nK,=50+51;1fT,-,\_1 +BX, +u+ 4, +eg, (8)

B AT LA RIPIAE R ALT, | RHS, B Beffiit i, SEBUN (5) R T AR )7 5
2 A,

CPRT R, VRIS RATE SO, ORI T DA R
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4 LRI DATT AR AL . MRIRZ KDETR BELE TR BIE, P ROEMT A . SR BT RO 2k
RESEI A AT A BOSAT MGG IISSEE,  RE T MAS ST 5 B0 A S 5 A Bt IR BC B 1
e L, Fr— R AR oy — T AU, AR A AN ELEATR IS AR,
HBEAE AT B X RER (1 T3 AR b, BRSO AT 08 ARSI Bk
Jilv FEES7 > LA REmsmiAolig. B, ASOEH— AU SR SR AL
Fee: WBOESE A BURRE N, XA T LU Al A I i el 52 URIERE ST, Uk
EAERBUBCR ST A 3 B e VEEZ By, B R AR L R SR AR H
K, MR, B EBRSEHAT CAEARMBX R ARG ARE B3 BRI, AR AAH AU
AW e e E R Bt 2, g LR, AFRBBX AT AT BARE R
Py Prsscitlse. Mg, ARRPREEE] . 2 ARGBEUKCPEERIZERIRR, I Bk A AR,
X SEPRISAT R MBI AR BRI IR ZE S (W, 20000, IX S SEUAN R BUR S AT AR
B E P RA R B ERAE (RS, 2013) o

DRIk, A BB AT R A [m] A

InY, =6, +06,ALT, |+ 6,(ALT, xRQmQ+ﬂXﬁ+yfh%+q, €))

it-1 it—1 i

Iny, =&, +8,ALT

it—1

+0,(ALT,

it-1

xRuMQ+ﬂX;+y;h@+at (10)

(9) A1 (10) e, WA R, 515 JABEI RIS 5 528 1 BOR S A A AR e P
REEFSHIE XS (4 XMFE. 5 AR AL, WA ORA e ALT, | 5ECEIUS R
FEHRHO, 5 6, FF S

=\ SSIEERE SR

(—) EAE3

6 2 A T AV AE P B BB [ E RS (4) FIRERY (5) fOftiHAE R, Hih (1D FIR (4)
YA @R NI (OLS) MflT4ER,  (2) FIFI (5) FNER IV, /B8 T HAS MM B s
3k (2SLS) HIftiitahi,

Pz R ALT, | WORAMEAS R, 2500, 1) OLS fhTHECA 0.0018, ZAFRAFENE &%
ZERE N AR I R S ER B THE IR w2  FEAEF 1V, ik ] AEVEREZ J5, 2800, ITHIMR 2SLS
P HEI B K 35, BRI Z A0y H 707 ZR4E) Durbin-Wu-Hausman A= HEAG 3045 TR,
2SLS fliit #2405 OLS it REAFEREESR (p {E73 7125 0.0611 F10.0409, 73 7I7E 10%F1 5%[H1 5
EMKCE HAEL AR MEEBRD , FRTCC R R ALT, | RN R, NATH
TR T AR R T — it

1R 2 (2) FIFN (5) FrmHk T AAREERAF, KIFAIRL: Kleibergen-Paap rk LM Stit-&1] p
B5371179 0.0020 F10.0017, ¥/ 0.01, FEA4GRAA B SB—HrBasiioniie (RIgS T HRAR Sk
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%) ) Cragg-Donald Wald F G- 1ME 5 7118 47.31 F147.74, $5833% KT Stock and Yogo (2005) #2
1T 10% maximal IV size [FI{E 16.38, [N, AT ZMARAI UL R340 5 300 ¥ Kleibergen-Paap Wald
rk LM Stit¥ p {E7375)°4 0.0099 #10.0086, #4/T0.01, BUbBAHILOGE THAZ SRR, 1t
TR R ER AN, 22 3) SR (6) FHRS T 2SLS H—MEITR (7) KlEag:
Y, THASE IV, W78 1%HKT 8% LRECH S . B SR BERASC B A, Rk, T
PSRRIV SIS P SO BTN R (Policy, =) , —HZEINAH
R, HEA T B R AT BUE % it

x2 FEMEYIER
BPEE: InY, ANBEE: Iny,
(1) OLS (2) 2SLS 3> —¥rEx (4> OLS (5) 2SLS 6) —frEx
ALT, 0.0018™ 0.0068" 0.0018" 0.0074™
(0.0008) (0.0029) (0.0009)> (0.0029)
In Labor, 0.0613 0.0510 6.0284
(0.0609) (0.0567) (7.2500)
In Land,, 0.4000™ 0.3543" 10.4898
(0.1850) (0.1449) (13.9815)
In land,, 065117 0.5778" 9.2282
(0.1120) (0.1056) (9.4800)
In Fert, 0.2797" 0.3296™ -9.4327
(0.1242> (0.1123 (6.9583)
In fert, 0.2124 0.2740™" -9.0960
(0.1354) (0.1047> (7.9669)
In Power;, 0.0144 0.0399 -5.8459
(0.0402) (0.0433) (6.0244)
In power;, -0.0064 0.0239 -5.7386
(0.0383) (0.0526) (5.7471)
CCs,, 0.0042" 0.0045™ -0.0386 0.0046™ 0.0048"" -0.0404
(0.0018) (0.0017) (0.1666) (0.0017) (0.0017> (0.1633)
Irrigation;, -0.0002 0.0003 -0.1189 -0.0002 0.0004 -0.1188
(0.0017) (0.0016) (0.1283) (0.0018) (0.0017> (0.1285)
InMCI,, 0.4253™" 0.3367" 20.0317" 0.4944™ 0.3894™" 19.6742"
(0.1379) (0.1446) (93319 (0.1362) (0.1370) (8.9033)
Wa,, -0.0192™ -0.0192" 0.0712 -0.0214™ -0.0213™ 0.0824
(0.0076) (0.0077) (0.4581) (0.0073) (0.0075) (0.4800)
v, -17.8463" -17.7853"
(6.4870) (6.3260)
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(BF2)
Vel 0.6559 -37.1413 9.284™ -5.3788
(1.3932) (90.4980) (0.246) (14.4794)

AT RN 2 & & 2 = =
BT RN I I I 7 P P
H—BrBEE 4731 4774

R2 0.9359 0.9035 0.9212 0.9606 0.9369 0.9212
M Hci: 620 620 620 620 620 620

1 O S PSR E B AR RER . @i R RIRS Y%A %l BB KT

TR T HAF RS THE RR Y, R~ EZ AR~ ERE, R R iU
ffRe st ALT, | 5 5IE 5% 1% HIKF FR3E H RS A0E, sUSTHERZIN 0.01, XEWETE
AEEINFTEN F1 A ARSI A P BRI, 25— M AR RS R 0 254 100%,
AP AU P A B AT (A B K2 1%, TSR 08 E AR A s VB RUTGIE TAESIFEA
TSP N =4E, 1508 2016—2020 4Erp ER SURME BB PRSI K R "4, 29% 15, TR
LA BB A S BI TR T A0 SRt K L) 8%, HHE—2E, R4 IE 2018 —2020
SEFER AP AE (D (PTIME 66422 1005, A, Fr—F R MR sk /1 4 E i
AR T 660 ATl HEK

(Z) TRl

LB 5 B 2 209 AR A 0 b e e FEAH AREER A TR TN, e FH ] e SN AL it
SR UBSAAL R —AMRA T, Ak, ASCH|\ Wooldridge (20100 4fiBh[E1T ) Hausman #8236,
GERILR, BRI ERIE R AR AR, 1 SR p B4 00000, HHREHEL <4
1 [ 5 A S5 R A R ANAROG” IR L, LA B L AR Tt (9 RS R /2 — Bk, PRIt
JSIZASE FH [ 5 RS o Ay 1 AN R R EA T L ekar a6y, Ak — 43 5 52 1 B (el A B A LA,
TR AR RN DL S 1 B T SR R AR, RO OB R B L R
PSR RAAA

2.% R B AR e BUR 69 %h . 51 e EARMEAGK 1 mT B8 2 R I g ssoR,  sl2En
BT AR I BRUECR S AT R R R Ko ARSCHE SRR A st 748 2 T HER AT . HURIA
SRS A AR RS R, AHIERAZRE— 5% A A BRI E BRI LAzt .

58, 2003 43 1 HFFAEHEATI (rhA N RILAEARAT iR ) £ —Tmi R - Ltk f,

C AT RIEHAR DAL (RIS ERIRCSICAESE (T HR) ZJ5.
LI SLPRIG KA 2016—2020 A EH AL EFAEIREL (AR 1000 SREECFHITHEA .
PP SER RS 4.20% B, AR I R I SR SRR RN 134%.

CRT RS, VRIS RARTE SO, ORI T DA R
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CEE AU B I INS o ASCLERAY (4) AR (5) HE| NN IZ IR 15 SLiti) e A& LCL,, ,
LA T RNy ¢ St Tk, W LCL, BUEAN 1, RZBUE R 0. fEEEJ55 L, £ Charietal
(2021) , LIEAGr (i (R N RISAEAA R i) I w0 AR 2 el /E v e
SR, BARSGEFIREER 3 (D FIf (4 3.

HIR, 20061 A1 H, (FRANRICFELRFFG) #kit, SittdEampuy s, ot
— BRI T AR BIAEF= 77 R IUBURAE S P02 T ) St [ FREAEAE 22 5, BRI R . Hg(E 2003
RSB AT AT ARAEAOAL, 2004 FEREIRVL. FARI A E S5 BE5 1 bR AR B i, BEED,
Jbmt. R WL, RS AR AEAAL, $2005 4E 12 H, 4FE A 28 MEMRAEAOLE" . Fit,
AR (4) FIERL (5) Fiff— B MR- B ETIUE R B ETAX, , £H48Hh
FAEAEA € A EGH 7 ARMEL, W TAX, BUE N 1, JRZHUER 0, BAREIAZERIREER 3 (2) FIF
5 .

%3 TGS EIRREREAE R BRI
BREE: InY, NBIF{E: In yy,
q)) ) 3) @)) ©)) 6)
ALT, , 0.0068" 0.0068"™ 0.0063" 0.0074™"" 0.0074"* 0.0067"
(0.0029) (0.0029) 0.0031) (0.0028) (0.0028) (0.0030)
LCL, 0.0317™ 0.0318™ 0.0290" 0.0290*
0.0122) 0.0122) (0.0133) (0.0133)
TAX, 0.0130 0.0045
(0.0135) 0.0165)
A 7 = I & & &
AT R = = P & P P
B E R 7 = I & P P
FHEPE 4729 4773 1225 4775 4728 12.85
R2 0.9040 0.9043 0.6478 0.9371 0.9372 0.7829
e e 620 620 310 620 620 310
T O 5T A R A Y ORI RAE R . @A 3 IFROR 5% 1% E K. B (3) FilH (6)
G IRE AR (8] 85 FE BRI ZE 2010 —2019 48,  DASEATRHERR HAB RNV BER 52T . @ —Br B F E 85 R RS0 1

Cragg-Donald Wald F Ziit&, KT 10, 534k, AFRZEMIRSNIUMALR /AR 1) Kleibergen-Paap Wald rk LM it
T p N 0.05, TEASTRAIEL. G©RIRHIEK: Kleibergen-Paap rk LM FEiH-EHI p 4/ 001, FELIRHIAE

B

b BT WALREE R B RS G ARSI TR bR, TR TR SN U T R A
TR, ARG 2003 A ENIZAETEZ 6 IR (H]; B FIR 9 42 AN 22 %R H Charietal. (2021).
“¥EIE:  http://country.people.com.cn/nl1/2018/1210/c419842-30453833 html.
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WJE, N T ERIRHBR ARV BORAT S5 IR0, AR REAR K (8] 25 B BRI 7E 2010—2019
0, HEREAE I AR I T St ERBIUAOBOR, UL, B R MR A A
MV I ] LIRS RS R AR ] 52 3B SE AR, BAES SRARES7ER 3 1 (3D FilAT (6) 4.

T3 (1) ~ (3) Ff (4 ~ (6) FIMEIELER, REH IR O AT T 1
BB B RN BIA R A ST AR, IXAIE T SCEE R i Ra g .

LIRS AR WHTATR, AR — AR MBI O R B TAEE R
GURMEARGR, R TR B9 Z SR R TR, DR T A AS St
fRPIZ P R A R RS . Ak, ARG B IV, fEN T RS R, W0 T Hi— 3R
H A A I S WA ZERE IR . 45 SRR B RNT,  Hi— SR HERAC h E 3R 2 N =
PN BAT BB TN .. SHEREEAEE] (2004) , ASCRFMELS RA R R A SC (4l N
AR AR 2 N ZERE R FE AR AR, AR s st B A S N ZZRE I AR 32 (BSR4 K
BT BURFT N GHOTRGERE . Pl o TR T HATEVER SRR, B R R
ALT, | 8 HREN0" . TS BNEIE SR KA SE 7 U Bdbn EIfrfEm B2 5,
PRI VA TR A R T LAE — e AR BIER A ST A T B AR R A6 A A 5 I P

4 EAERARIER L F . ASOEHHT T At =R AR 50 . R P2 1 — R MFEA
FitlER 2014 SEEIE SN AR S E . WRTHTE, Sl LR. BN =410
FEPRE X, HETHAS D TREE A REME. MR = A MFEAE, RIMIEAERET %0
R AR B R RASK (M ALT, | 175 5% KT RE3E, RENN 0.0085) , X Uil 4k
VRSB BOR ST IOAR AR 7 77 LA ARAT -3 WA e PR RN AT, AR R AR,
BERKAGNAHNT 55— 2, [Rh, PEAREATENL R AEALE R RS T HRECR AT ok, R
oA R R T BRSSO A B SRR A, TR
BSAOAE P U N AT RELHRAN RN AP =30 AN, RIAERERY (4) FiRkik AR RIS
BRI (LAND, ) BHtHmf 5 SMR4, FAISs ) (POWER, ) &#HurEmdol.
PRI, G5, ORI AR R R VEN P AR O R A S M M S R B/ LT
BRI, =BG B A BOZ O AR 8 R . AWk >l A8 s AUk R Bl S
PR B S 2 M e RO INIAR R A SRR AR AL, AR B T A AR BN — A% A
ALT, | AJ54E 5% KT ER3, Bt 2E0K/INA 0.0064. 325, 78 AT S8 2 T tdt A R (4
&, BRIMSHELEFAA 587 E AR e fd

CPRT RS, VRIS RATE SO, ORI T DA R
CIRFRIR, AR PN SRR E IE SO, G AT A R
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7. FRRMESHT

(—) BHESFRMESHT

ASCHEEAERDA Y, L R AR A S ARTE A o S AN 582 1 i e — IS5 SR, SRIMTAfAL
BORIRH TR = AN T A1 DA R, T HARVEYIA S B A KR PR R s, A
BOR AL S AT R T B — A EE R KR ) DRL, A T B siE s R mIE M, RIS AT DA
Hr—RC AR BRI RLE AR R BEOAIRZ AR, ASCIERER (4) A (5D ARk A
USR5 . = s ALT, , . ALT, ; B 5 — e s ALT, |, S0 RRAR R
bR RIFERE AL, BEAREIRZE SRR R 4 d. R 4 (D IR () FIEH| T3 2 FAERTF (2)
HIFL (5 FNMEER, FARGIHE LR 5 A=A TR 2SLS ATHas RS £ 4 () 5. (5)
FIFL (3D Fl. (6) i,

4 (1) ~ 3 FIF (4) ~ (6) FIMEEIRAITR, AR AR, OB R
PEANRASLMARA, T RBOVNU 2RI H BT, X R — AR I 2T ST K I
TR SIS INAS BREI,  HREROV G R e 50 P B HERS T 12T 1S R

x4 RHBIS BRI B S B a3
B InY, NEEE: Iny,
€D) ) 3 @)) ©)) 6)
ALT, 0.0068™ 0.0074"
(0.0029) (0.0029)
ALT, , 0.0096™ 0.0105™
(0.0040) (0.0041)
ALT, 4 0.0109™ 0.0120™
(0.0052) (0.0059)
A 2 2 2 2 = 7
AT E R po 2 2 2 2 &
B E RN o 2 2 2 2 s
FBFE 4731 22.68 18.23 4774 23.04 18.13
R2 0.9035 0.8614 0.8400 0.9369 0.9072 0.8897
e H e 620 620 620 620 620 620

i ORGSR AR R RO IRMERRER . @23 HIZ0R 5% 1% EZE K. @FPE M
B F ENT R AIAGEETY) Cragg-Donald Wald F 4tit2, ¥ KT 10% maximal IV size [F){E 16.38, THAATTIRAMEBL. @KIR
Ak Kleibergen-Paap tk LM it &1 p fEX/NT0.01, FEAIA i
(2D MFIH
AN HT— R A R | b EA AR E M. N TSIz LH R S RO, FE5Y
(4) AR (5) g NELF AN S B R ST #2400
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FA N AT AR B A5 (1 Al

LBUR SR AERT RAT & R = PR T o WP PRI S Fi i ROl I AT 007 (R e s
B A S B A=) B ioiN . G, AR AR P E R JE R R A, AR A
FERHR AL G N A MRS S AR RERIUU N I 25342, AaATskE (20100 AR
THURBAEBGEASE . SRR PRI S8, B B T I N A
BEAERHIAA, AR BRI RSN A S A B RRS @ VEIE A OG  BEH RIS IE AL AL
WUARSHT— AT DLl I s A B E VEE MLt AV IE K, A ALEBER ST A A &
R PN AN LLE AR 03, B —FeAC BB A IE K e BB Z K

&S5 (1D FIA (4 FI5pHlks TERL (9) AR (100 £ERIBGRSEHERTAA & R IK
o (PIR 55 ) VENATRRA IO TTEER . ZORANR, b ESGEM T ALT, | AR,
A TR 28 B A N A AR B, ASCRFIRRAEAR IR Ti%, RS AE LI T BAR B SR

1V _PIR, = Policy,xWa,_ x PIR, ,, an
IeEt (9 A (10) A TEASSRASTHEAAS, 2 AN AR, 2 N AR, 3R)E TR
AT o
e HFISHT: RS KIS E
M Iny, N EFE: Iny,
q)) @ 3 @) ) 6)
ALT, 0.0073™ 0.0064™ 0.0069™ 0.0080™* 0.0073™* 0.0079™*
(0.0029) (0.0026) (0.0027) (0.0029) (0.0028) (0.0029)
ALT;; | X PIR; 53 -0.0088" -0.0079" -0.0090"* -0.0084"*
(0.0038) (0.0030) (0.0036) (0.0031)
ALT;, | X LTR; 503 -0.0041** -0.0037" -0.0027 -0.0023
(0.0020) (0.0018) (0.0018) (0.0017)
P B P & P P & &
FEAT L E R 2 & P P & P
BT E RN 2 & & & & I
H—MrEFfE 2232 23.98 15.06 2236 2381 9.32
R2 0.9002 0.9120 0.9083 0.9340 0.9387 0.9356
GRS R 620 620 620 620 620 620

Vi O S NI S A R ERIER . @ R ) FIZER Sl 1% B AT, ORI
HEAT TG, ORI RS, SSAER SRS IO S . N S AU R 1
BALTSCPRIACE GRAEA 0) IR KA. @erhs—WrBe F (NSTIRAIRE Crage-Donald Wald F 4 it
EIKT Stock and Yogo (2005) $2H4 1] 10% maximal IV size Z45{H, {E4555 BB @RIV Kleibergen-Paap rk LM
SRt p (/T 001, SELERAIA L.

F 5, PIR, 50,5 X 2013 AEAAIE RIS AN AR AT PR O AL 1A B,
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B4 EPPEMERN 0.0337, FAHIELELM 0.0104 2] 0.1103 AN55, XM T BURSLHERT %4 1 A&
PR e R R £S5 (D FIR () FIEIR, ZOMRAS R 528 B R /%S, f1d,
FHSAHIR, X SCRE T ASCHINLEIARRE . b R500, 5 SO, ABUR S AT — 24 R0 BRI =N
AN LA T2 TP RHEE R 0.1, S SEURHEBSTH RS- K ER R 0.09 4
B, REO, WFRTEZIER T2 E K CPIR, 5,5 =0) B, SHi—f BT AR EK
SEMRI RN

2. BUR R AT KA R AR QHHIFAE KT ARSI PG FES, HHP RIS S, A
Fee S L RBUNIRE 5y B FRN S22 JRS: 2 PR S L gt e A0 - M A B T3 TR ) 22 R 3R (Barzel, 1982),
17 B 78RR, SRR AL 7 R 2 A R e P IE AR D¢ (TR, 2002).
PR, ARSI R A AR E R & A =B e Ve B, R A SSE IR
AL Qe AR MR T LU AR e R s I E R, AR ASEEOR S
AN 5% B A EL R A TR AR 5 o AR 0B b S TR LU B AR 0, B — ARk ok
SRR i

5 (2) FIF (5) F5rHiks TEAY (9) AR (10) 7ELABUR ST RIS K AR B iR
KT (LTR; 05 VERETA B AT R FIREN, KA s B0 T BAR B SUA:

IV _LTR, = Policy, xWa,_ < LTR, ,,, (12)

2013 A AR SR B A IR RS T AR 5 5 AR SR TR LA B 02572, 4030738
HIEHZ 0.0530 3] 0.6581, Xt Sl 1 UK St % 48 O A L AR E MR 22 5, R S I
LTR, 53 Rt HHHATH OGBS A R, 25 () FISoR, ORG24 S 8
EHAREO, MO, e, B, TERFERZIASCBUEIARA R — D . Hh &40, ME
SO, BRI AT — 8 A SRR AR A AL T AR S Sk Gt b s AR g LA oy T 42 S P3417K
0.1, BRI ZA LG KA E R FRE 0.04 ANEZF 0, T RS0, MFRTEZ L E L
FAEPFEIKFE (LTR, 50,3=0) B, H—5eR A AOE KRN,

5 (3) FIA (6) FINFR T EINFHIAAE BT HIAERAR, 3 AN AR R, 3 AN THAZ
B ER, REO0, FRTE RWUECR ST AR M = SR M AN A T A P8P, 37—
A RO AR KN o

TR i

NS A ARV Z T K I R — B ARG AR R DT U A B . B —40R
MRy RN 3t B S ) LB, B AR R B 1 - AR 7 B B e
T, DI IR, AR R HREE, PRI 2 TR SO S SN S SN FE A s ]
Wz o ARSCIER T IS FABE B B K, DUBT— A B o oA i, e
AR T BT B A A I R R B, I 2000—2019 R4 RImAREE ,  BEHEENE TRk
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HBARONS rh A RN, TR AT RERINAERLRIEAT TS . AT SR EEAT LA T L

F—s B RARMEAUR L T E AL, AT E ), b, RS A A
REBNIHOUT, AU BRI A S I Tk AL SERRIEHR 2 8%, IXAEERE FERE 660 £
CTEIA = I 25—, B R AR AU A K RS2 AT T 2 (R B 5 kN, xR
MV e RN T RS AT R, ARECR NS Eus e KR IS B nse 7 i REdl; 26
=, BEPRHUEIHERY, B ReASEEC BT ARENS (et i EAOIVIE S, DDA R o [
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The Effects of the New Round of Agricultural Land Titling on China’s
Agricultural Growth: An Empirical Study Based on Panel Instrument
Variables Approach

WANG Guoyun CHEN Bo

Abstract : Has the new round of agricultural land titling effectively promoted agricultural growth in China? A number of studies
have questioned the economic performance of the land titling policy, and numerous empirical studies based on micro-survey data
have not reached a consistent conclusion. This article collects data reflecting the progress of the completion of land titling in each
province, uses the new round of agricultural land titling as the core explanatory variable, and directly measures the effect of the new
round of agricultural land titling on China's agricultural growth on the basis of using effective instrumental variables to address the
endogeneity issue. The estimation results from the panel instrument variables approach indicate that, without adding other
production factors, agricultural land system reform alone can significantly increase China’s gross agricultural output in the narrow
sense by about 1%. If the average time from the beginning of full-scale promotion of agricultural land titling to its basic completion
in each province is three years, the land titling policy itself contributes about 8% of the actual agricultural growth in three years. This
means an increase in agricultural output of more than 66 billion Yuan in total. The analysis of temporal heterogeneity shows that the
economic performance of the land titling policy has been better demonstrated in the long run, and its promoting effect on
agricultural growth has gradually increased over time.

Key Words: Agricultural Land System Reform; New Round of Agricultural Land Titling; China’s Agricultural Growth; Panel

Instrument Estimation
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Key Issues in the Reform of Rural Residential Land System: Practical
Explorations and Theoretical Explanations

QU Song ZHONG Luging GUO Junping

Abstract: Deepening the reform of rural residential land system is an important part of strengthening institutional supply for rural
revitalization. Based on the abundant experimental practices of the new round of rural residential land system reform pilots, this
article sorts out and analyzes some focal issues related to the key reform steps, such as the acquisition, utilization, disposal and
revenue of the use right, and the exercise of the collective ownership of rural residential land. To be more specific, first of all, “one
household, one residence” principle has encountered numerous practical challenges such as household division, inheritance and the
intensification of man-land contradiction, so how can we protect farmers’ housing rights in the long run? Secondly, with the
increasing demand for property rights of rural residential land, how can we resolve the problem of house binding relationship and
expand the house and rural residential land transfer transactions? Thirdly, the inefficient use of idle rural residential land coexists
with insufficient land supply for rural revitalization, so how can we break through the constraints of residential self-use and location
conditions and realize the diversified value of rural residential land according to the different conditions of each village? Fourthly,
the virtual collective ownership of rural residential land is widely criticized, so how can we clarify the relationship among the
collective ownership subjects and effectively protect the rights and interests of collective members? This study proposes the
following options. Firstly, we should correctly understand the evolution logic from “one household, one residence” to “meeting the
housing needs for all households”, recognizing the inheritance of the use right of rural residential land, and playing the regulatory
role of paid use system, Secondly, with the help of design scheme of the legal lease right, appropriate separation between house and
rural residential land can be implemented, and the transaction scope of house and rural residential land should be expanded orderly.
Thirdly, it would be necessary to actively explore the multifunctional expansion, compound utilization and land type conversion of
rural residential land and give priority to support the allocation of development rights of rural residential land among villages.
Finally, on the premise of ensuring farmers’ interests, it would be essential to improve the legal personality of the subject of
collective ownership and its power exercise mechanism and enhance villagers’ right to democratic autonomy.

Key Words: Reform of Rural Residential Land System; “One Household, One Residence” Principle; Transfer Rule of House and

Rural Residential Land; Rural Residential Land Development Right; Land Collective Ownership
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CEKAL (2019 HISHTRM, TUH B SREARISE G 2R, I AREECRIEAR IR EER A SR AR
WHIREESTH bR L R BRI B B A AR T RE S BRI A 2887 | B “&
P TR A L T H TG SRR MR ASERR, W2 RIS B AR “Tean”
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AR RS RRE R AN ELE TS Y K, SRR LS A B AU HISSERT
M, S22 AVERARR AR 252 S5

248 AT, FHTIE SRS L 5 2 2 AR St w25 B X S R i A “ T3 7 it
], @I E G 20 E K LIRSS TR EFBOFAIR. GEZEE, 2019 o fELABURIIHIREAL
AT RSN SCEBR T E Y, AN AR EREA A — B &R, Tx DA REE R T
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How to Bring the Collective Back in? The Logic of the Development of
Collective Economy by Village Collective-based Cooperatives

ZHAO Li

Abstract: Cooperative economy and collective economy play an important role in rural social governance. This article explores the
institutional logic and practical logic of the development of collective economy using the analytical framework of the new
institutionalism under the structure-action relationship. The study argues that the development of collective economy by village
collective-based cooperatives is a process of integration and embeddedness of cooperative economic organizations and collective
economic organizations under a certain social structure and institutional context. Institutional construction mechanism, rational
choice mechanism and imitative diffusion mechanism not only shape the generation path, evolution space and organizational
boundary of the village collective-based cooperatives in the joint operation of farmers’ specialized cooperatives and collective
economic organizations to develop the collective economy, but also make their practical development face certain difficulties. In the
new era, the development of the collective economy by village collective-based cooperatives still needs to coordinate the strength of
the state, market and society. By further expanding the operation space of the market, improving community cooperation
mechanism, and enhancing communications and exchanges between agents, more effective practical space can be provided for the
development of collective economy by village collective-based cooperatives, which is conducive to bringing the collective back in.

Key Words: Collective Economy; Cooperative Economy; Village Collective-based Cooperative; New Institutionalism
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X R 2 R ) TR S5 — (A IR SR B B — TSR M 2R b, AT T
4838 S i HEAE S AU XU E fEAS (Couture etal., 2021) , FiI# B T4 B Z AR AR
e, JEHE I ABIRAUE “BE— AR B, (HEA SCHREUD X 21X E SRS 2 K
BN BEE T E LTRSS IOTSE R R, Pud 2 RIE R R 8% O AN i A UE AL
e EgG— Kl EEASE, BB IREE NN BI K BB T kit e, JRRANIR RS TR

VT “HAANE” , OASTRIEREN AN, WA R AN ATIATE AOBE S A 43, HoE S
il Donaldson and Hornbeck (2016) « FKAFIE4E (2018) FIXIHEE (2020) o ASCEEIGFRINPUBIEREIE “IfF—2
B i@ | S s R .
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i “BE N B VO AR SR SO E B AR B2,

SEA SR, ASCATRERITTRRABLEPT T : 55—, EIRRGHIE S T YOSt T oo
AHS R REH PR RO FIN L FERIEEET A RS R R, BUURIE A SRt e S FE A ]
PRI, JCHAESR 2 XURFta AR, P “Bja— B Ui i 34T, BT R
BEAARAIIEYE . ASHET S —LRIESHESE T, WA PSS LT SR, PR T “4R
W27 R BEH R RN R AR RINL . 55—, SR TR I, SO TRt R
BURAVO SR B, I 2 NERE IR R, SEAREc At v T RIS SRt o X B 2
FIfER . BT T rAPE I R EOGE T B B R S R o B,  JF E A X 4k
JRERZMBIATI T 5 CATFARE, ASCR Y 2 i B A A 5 Rl S 80
PSSR T B B RUSEEA T TR S RETE SRS, Sl 7 T2 W SCIERT FE A AL -

= HEERSWRERR

(=) FIELS

KLk, AR HOIX (R St A IR S BT8P I sk . Ik sgid .
WA R RS 22 T, RS AR AR R BB, IX CARBONHIIZI AN A AR RAE TR LG 1)
HER R PSR BR A S MR, ERIRER T 2014 (FIERE3) T HOSERS 76 1]
T AN =7 TR, FINBESTIS A 2015 EHE T (GeTHERE “HuBmphn N RS E
TRERIE SR ©, ARG IR S5 LK ) PG AT XA, $2h 3] 2020 45, FEASH “ 2
SHMT, RABEPS” FkEH R

2014 4 “PUd R 27 TREBNG, 105 HBURHESh A e LR R R, ARATHEs M
MR RIGE. 2014 42495 “PUB T 27 MEREMEE] 50%, HEPUSKRIEH0AT] 2824,
2013 4K 70.8, K FEMBFEHCE R AR 168.3", BfifE, DL (OSTIdbbasir R I T8 L)
AT RIS M & 2559l s L) AR E R Z B — DBl R AT
Pl ke, SEBARMN PG X AR S s, 3G “ Tollf T 27 F1“RP2 R BURitim L
18, S “PU T 27 TREMEEN “T=1" MRIEH 2016 4. 2017 FErhde “—S30fF7, “fh
7 RS 4 A HIEBUN AR S, RN R N TR RN . WEdERE, 2014
SIS RN 50%, 2015 EHKE] 70%, 2016 FEHEKF] 80%, 2017 £EHK 5] 90%, 2018 1

B il =111 =3 A Nl =119 =S Pl =P 5018

OSCfFAeE:  http:/Awww.gov.cn/gongbao/content/2015/content 2946716 htm.

“ltn, FIBYUERAELE B L WA TR, RiBbuRIR “TEE TR, BikYuRssi “IHE 2 M
FARPETIE “—B—rhl” DIRIRT BT “ SRS 5.

YSI, (2014 EhEPGE R RIEEERTE) , https:/www.spb.gov.en/gjyzj/c100278/201611/a9ec7724a24f4ba68147909277c11b
7a.shtml.
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K2 93%, 2019 FHIKE] 96%, HZ 2020 4 8 HIK, AFEHus £ HM mE #2501k 97.7%, fE—
SEREIE FORAN T30S A isia” . BEE AR R, IS P SR TERERS R, TSR H
T T RERS IR IR T ADE BT, XA AT LA R g i A IS sAs, A B TR
MAEA PR A, BRI RARARATBIX (5 A, S RN T aliktt.

1E “Yus N 27 TREIIAEAFEN, REHX S A2z Wi 1 s, E
KA P BB B AR RS K, B CES: 9 4F (2012—2020 4F) = FHuEE, RAHH TS
A EVH R L EBRAE EA s (BNEHMERE, RBNE T R AW ST RO, 2021 R EE 5
ARSI 4.1 TG, ABARFRETUE 5.9 JiMeIt, (HHAE] 15%. Kk, 76 SRR R
DS N, RS BRI RTR, B RRE R R Uiisni S, RO e N T ) B
B, CPIUT HRIANEAR SR LTI 2 R A SRS, §ORIB RS RN E T, e R
BOETRIAEE, BN R T

450 - - 200
382
36.0 3.1 130 15.0
\ 314 32.6
286 -
i 27.0 258 — ‘ 100 I
4 226 ‘ b
~ 202 {g
17.9 o
E 18.0 Lso  ~
= %
9.0 [ L 0.0
0.0 | L 5.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AR FE AT KRR EAE R ETE LIS e R R ERE K

B PEBESRTESERRTESTREIECE (2012—2021 4)
Blokds:  (FEZHES)  (2013—2022 4, Ji4E)

M ST, SEERANHE SR ADRBECEA R, IMTIE RN K BE 2 FEAR TN 2/ SR ek £
FH PRI R EEIA Y. 2014 4 “PuUB T 27 TREBSILLR, Yol SRR LIRS w2 fr
N, fE2014 4 “Pud ™27 TAESCinT, RNMSFEIEKES, mE “Pu T 2”7 TS,
AT H DXV B2 i P 2 AR BRI K, 2014 4211 0.18 J3Z cHK R 2021 51K 2.05 Ji1276, &
TP P29 B 7 4 [l P 45571 2l L B RO g . [ X HBIEUR) 2021 S5 Hp s K R FE AR ) iR, 2021

V2L (S5 B RSB AL T SO A A AT R KA 2S)  http//www.gov.cn/xinwen/2020-09/21/conten
t 5545219 htm.
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EPUB RIS RISHCH 475.1, FILHEE T 14.1%, KRIZFEMTARIE—B528".

14.00 - 1300 [ 2100
12.00 - 1176 - 18.00
10.
10.00 - o0 - 15.00
T _
=
o~ 800 4 718 F 1200 &
il t
z; 6.00 - 516 9.00 o
7T
=~ 400 - L 6.00
200 F3.00
0.00 L 0.00

2013 2014 2015 2016 2017 2018 2019 2020 2021
G AT ET ORI R ER e N EG 2R E
2 LEHBERNETER. KIERRNETEMRELLELE (20132021 4)
Bkl (PEBTRESRE)  (2013—2021 48, FiF) .

SRRE, “PUET 27 TREEINLK, PabMgmmEmiit, BamuEEm vz, “tasT
27 AR BARNT B R A R AHES ARSI S R (R Bl TR . R AR DO R R, 4tk
—ERAR AR, SRR 2 AT, (PR FBETH BT

() R

BASRRIER O VS ERIN 2 A SIE B MR, S AN DIRACIA A 2o Atk
SRR Wi E A RAEER DL S AR ARAE S B B . “PR T 27 AR EEI T 5 A,
A BRI 2 e i AU I TR A RIZ A BRAS ATl T v Tl it A 93 2l it B A AR A B X

(Lalletal., 2004; Combesetal., 2011) , [N AR TRAAMREA = Mgt AIRTTTTS. BRI,

TEAKSYIRFERIC AR 2 AT BIRAELE T, ASCHEEN “Th T 2RO R AR b RN
PRANTTTHL, b “HRad ™ 27 anferfeidbR P e .

B CEM T 2R o B ARNIRAREBG W2 RS, Tl AT
W RES IR I T AU B A, AW AR H eI 25K, MRS, OB HIX
(PE RIS 77, IITIEHER A KR 9K “PRd ™27 TRESET TPt BAREE, Y 2R (Al PR
A7 [ B A2 S DARBRR, A4/ 1SR Btk . AR 2R (Joetal, 2019) o “tR
R 27 ARA REES EIGSEAE P ORI A IS SR, PR T RKIEL BRI G A, R
MBI T PSR M DO TV RV 2 0, T2V SR e s B (et R S 3 (055,
2017) o PRl “PRad N 27 R R BEM LT B, SRR R P KR B

"B, st 2 Rk ) 5 hitps://www.spb.gov.cn/gjyzj/c10027 5 7 c 56eb390e.
Y2, (2021 A E PR ISR ) » https:// b.gov.cn/gjyzj/c100278/202205/4£2917df7dfc4ba28¢31949456eb390

shtml,
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FGR AR SEE”  ARASYIRICIEVR R 58 B T DR ™ i, s 2 i
rnvERER, (EIER S X I (Bensassietal., 2015; Dolfenetal., 2019) . iUt sit
TRVOE R TR SR RIRTTR, RSB GEat 7RERE AR, A B TR 2 & i@ s
fisA (Peng, 2019; Coutureetal., 2021) , Ji{ERMFERSHEFE0M. Kk, “HREF2”
AN B ARARUEAR R QR i & T IR BISON TR AN BT 2R G

WRYE_ BRI, AT PRI R

Hl: “BRE N 27 Get RS (ebR - K 2t .

H2:  “PRE R 27 e R 2 SR R EEI AL, BREAR T R O

=\ BiE. TESRAIER

(—) HEskiR

AR FH BRI T VG R I 2R 2 b [ SR BE Rl 2 S Fi 0T 2017 SRR 4 G N T R
HRERE 4 REAE (China Household Finance Survey, CHFS) FlH [ 2 i BRIH A

HEXEERAEE R 129 M (BIRX. BRI #1356 M8 (X, 1), R34 40011
PR BERIHOREAE . ZDUREFAREE T KEANOGTHRE. B 506 NS XHEER.
W2 IR AN o E xRt A 2 U P RN Rs JEE2) , WENAESTEN JF
Zee) WP, T RSEE. RIbPudm BN Za s E R,

ASCRATBON 2T EdE 5 K 2 SR TILES, 7T “PUs N 27 X SBEEE R, 18
FATE RIS SR EASEAR AT ILR S, IURBE RN KIEREA, IRl ok s BN 2o
BRER B AN EEI DA SRAEREA, SRR BIE R EREA 12230 1~ A 1 HERRIR (ER =1 34
FOME,  ASCHIFFON oK B 5% AT SN S R NAS B S5 A 70U 1% FE AL L

(D) TEENRImA ML

VAR T E . ASCHE T B 3 Z R S RN R 2%, R IE NI SR AL
ab, ERURI T, RIS R L B A KRN T KEEAIINEE T REEMZETH o E
SRR, KERLGOM . KERTNHMETEADY., 4% 77 5 KRR UL SR 2 i
MR R e R . AP, AR 1 “PRa N 27 SR BEE SR s, K BET %y
NFEAAAT I A2 R ST 9 P2 o FEAAAFITY 3 /3 N B il 9« AT S A H FH S5 2
AR IETIH By N B . ST IR PRS2

2HSIREE . AR ORASEN “Pud 27, Hiths i8N LR IE. —BKiE
OUF, RPEEENEL BRERPUBRGRA, KRBT AR 2, N LA )
fERE, SMOARSCER  E 2 G B EAT BN 2 i EdE, B ‘St s BN s ” REER
Fithid “Hfa—AR” @i £ 2017 FhER 2 IGHERERAE) xR REA: R AR I

VABETERS (2015) . ERIFEEE (2020) IR, KRk NF TRNAE ISR EEE SCHENEEE .
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P (PR B BINZESIPERE N2 DAY RO EHAR TR, ASORETHE
FEARFATEN T PTIAEAR R BRIk, AR SO Sl bRish a5 B 2 PR B ke i PRt et it 22 1y
KT IAM.

3AEHIEE . ASCRPEIUEEISASCIRIES] 7/ B SR TE 2 HEAHSRE, PR
FHEPR AR EWA P EZEE TR, SRR R, FEED ) R, KiE2
ENEFEHR R LIS . (AR, ARPEAE M ARG, Rl R pail P2 AR e &, RIEA
SCAHS ARG T 7 AR ARSI () 6am I e T, 20145 ZRWERIOIT, 2014; F2
ZEMTKAY, 2019 o ATEUNJZHIFAEHIASE I E RN DR WRECE N S DL R 34
A S T A .

IR e SR ARG WA 1,38 1 BdE BoR, FEACHLX SR N YT S A e (e 9151,
2 50R 9423.86 G, SEZRGEH R A 2016 FARNFEE A2 H 10130 TTHZEAK"Y, 5
AT R A — @ RN SINEE RIS, BT 20.6% MR FKEEA ML H 2%, (AF)H
CHFS2017 A0 VT SRR 7 5 A SR 228 BRI E AT LUK, 3T S BE 2 AP 238 ME > 2607.32
TG M FREA) 494.58 76, FEYL S FKEEMLETH TGIa IR, LA HIX AT B AR 2% 2
Wid1. 7hbh, P EERIELIN 554 %, SPIZBE TN 13 4F, 97%H17 EACIRIRE, 38.1%01)
FE BV AR, FEED ) LR RIE ANETELL 1700 11.8%F1 31.8%.

HZ 2016 K, FEARPHEAENDEEIMEN 1565.56 N, MREUENVIM MG 5{E )y 0.388 1,
RIS R A TR RIE R 4.89 AR, FRLRUEZTHABCFI N 4.1 N, @RI OER
V59 2.78 2%, 90.1% M UTEREIZAT, FEAH 28.1%MATEN AT AT, 43.6%14TEU AR5
HIF,  88.1% AT B IEA By

*1 TEEN SRS

AEAFR A e U RE FEAE: BfE bt
FIENIHE o FEEAENMINT GO » BERNE 12230 9.151 0.767
FRERETRN LT B =1, 5=0 12230 0.206 0.404
FIENIIL T 2 FRETFMZETH AR SN D801, BERE | 12230 1.090 2307
B FEEERMIEDT O, BUERMWEL 12230 7.713 1.237
AT FREFAFEHD OB , AR 12230 4742 2373
H i 2% FRETFHRSHEE O , BUEANE 12230 5.268 1413
FRAC T B FREFRFNMRHE T O, BUHANHL 12230 1.079 2215
SRR B FREF AR O, AR 12230 0.379 1.054
JEEH FREFREHD GO EXEW@SZ 12230 5.742 1.255
FER AN, FRERGNETEIEE, &=1, %5=0 12230 0.107 0.309
RENFHRFEAN: | KERBEEMKTE, , 5=0 12230 0.076 0.265

VB, (2016 44 E FASNFE G KR B ot EEE) |, http:/www.gov.cr/xinwen/2017-01/20/content_5161648 htm.
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&E&RD

JR AR FEZVIRTIEE (9) 12230 55.396 11.039
e S i JEFRTTT 12230 3190.557 1193247
J R Fpt=1, =0 12230 0.888 0315
T ERHHEFR SRR B AN B, s, R GRED L | 12230 7314 3.341

K& GRBD « KREFARN BERFE,

A RIRE SCREEMRA: 04 6+ 94 124 124 15, 164

19, 22
LSRR FERGOLE, =1, 5=0 12230 0.970 0.170
FEHVHER HPHERN “IEELF” 8 “4F7 =1, mN=0 12230 0.381 0.486
) TR FREO~14% ) BEER BRI S AL 12230 0.118 0.166
ZAFETREL FRE6S S KU FBAFE N R DR B 12230 0.318 0.381
FEEWN FEEERN G, AR 12230 9.978 1.617
BAPUE R BINZREE | o a BN (AH) , BUEREK 630 1.578 0.710

LERFRSIFESE | TEMN PSS B FRSEN A E0n1, BUE R 613 0.767 1.188
= PR ES R | ATE R R S B A R R RN, 613 0.392 0.904

S EISTE
WA OEE TN AN O HE, WERNE 630 7.356 0.798
HRBCENL I ri i AT R HBBCEN N s 630 0.388 1.064
BB R ATIZIES | MRS RATZERS (A8 630 4.888 7.163
N AIN ATEOR P EEN T2 oo UL B 630 4.068 1278
IR OTE R ATEHEAE S O E R 630 2.780 0.882
REHEGH ITHEMNREHELH, &=, &= 630 0.901 0.299
IRPNON TEF AN GE) , BUESRNHL 630 8.722 0.940
BN =1, =0 630 0.281 0.449
RBA/NF =1, =0 630 0.487 0.500
R TR 2=1, 5=0 630 0.436 0.496
oyl i =1, =0 630 0.881 0.324

T “GEMETRISFEEEERT UK B R EER” ARSI TE R SRS, PR
613 1~
(=) R5IHESR
NTBFE “PEE T 27 AN ZBE NI FEIFIM,  ASCRI T a5

In Consumption,, = a + BIn Express _dist, + X, 5 + M, +&, (D

(D Ky, WeffRee s Consumption, FosRAFLEATIBUN v ZKBE i 75 2016 I NIHE 27 640
WUERAS & Express  dist, F AT v RIS HUE BN SRR X, R TE v 1
HKPE i T/ F M BEZ AL &, EELERE P AR AR T, 7 A P 28 E AR
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JHEMSERRGLAN P ARG, FKEED ) FEFRI . RIEEFNEFR AN RKEE SN . il X Z A
B A TE) AR AR AN AT RIIARAE, A ST T AT BN TR 03 (B RO e o NIREGR R — AT N K RE 2
() PRSP it SR AN, A SO AT U JZ TR R SRR A g R .

NTx BTG, In Express _ dist, NAZSHENIBIT e, G, R0, PRk g
AT SATEOR R A I B AN T RHEAR DG, nfe bR s sEprigt ded feh, A MEEAR I A H
ok, USRS T 55 BBCEN VN S S s AT R PO CUIR %S DRIItL, AR S — ol
BRI,  SREHRRO PUE BTN SEFREERS ( Express  dist,) [PNAEPERE,
BARRAL, ASCRI AR AR BB 52T B AMIRECE b X 5 B R B e st f a7
P, AR X S R AR B T AR B R R P ARV D8, i SRS G

In Consumption,, = a + Bn Express _dist, + Select, + X, & + U, +¢&, 2

(2) A1, Select, RATEURHGE S BB IEEPEbRER B, B TBON A 4
HSECENY X s R B AR ST R . BT B o, ST E e b ndE i LIS e i,
PRI (2) SIS, 3R 2 il 1 DU BB br A B, (1) Firh, fEAEHIR
3 R BB AR IEFARER DU, ATBUN KT LA LS PR E L AE 5is 5 Bal Rad m= B 2
SBER R TR, XRYIEHE A, Mg, R ER Rt A i, “tRis 2”7
CREMHET IR (2) FIGREIR, M T, FEHIEERERaE R, BT HAR AT BT RAIE
FE TN Z BB Pus SKEERS, (1D FIRT (2) F1) Wald #5045 RSO R Hidgsit, XK,
FEPERIPGE s R bR R, BaE P s BN R SR R MERT . BRI, ASCfE
PO s BB B RO T, DT BB T 27 IR SBE NS s

%2 R E BRI R T 2RI
Baliky ot I A )
e} ©))

R Ptz FH R[N
PR R BB TEE b
WEAOEE -0.0824" 0.0456
MBECEN V) i -0.0731™ 0.0233
FA BT A T AR 0.0435™ 0.0037
AT B FARREAS B
KERLL NS -0.0610™ 0.0251 -0.0129 0.0245
AR O A -0.0151 0.0333 -0.0029 0.0297
REHCH 0.0061 0.0979 0.0604 0.0896
RPN ON -0.0378 0.0380 -0.0334 0.0340

CIAUMIET A Lietal. (2016) .
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0.0626 0.0768 0.0756 0.0686
AN -0.0572 0.0618 0.0111 0.0582
-0.2245™ 0.0688 -0.0990 0.0629
T -0.2322™ 0.0917 -0.0935 0.0826
BT E RN st il

FEAE 630 630

JHEER? 0.1180 0.3012

Waldf# 537 1.49

Vs R R R IR10% 5% Yol R K

o o
han
=
=

N

o o

il
=
&
=T

M. SKIEZER

(=) FfEEYILEER

2 3R 1 Ol R s BN ZE 2 BN SR NI B A Bl 5 R Herh, (1D Y
P TR EERNL  (2) A (3) FHE (1) FIRERL BRI T 7 3 S K BRI A B A
BRI PEAREAS

Bk, (D AR, Salthil BN RS R E08-0.0736, £ 1%/K7 LR, B
PR BN RN, N FKERIASERSAER.  (2) FIHE (1D FIERE A 17 A0
KRR, KRR RS H BN R B0t TR EH: (3D FIE (2) F
St EREN T PGS s B ELbRE,  FIRE AR DO R BN T e B et T e N
SO, IR 1%/ R, B 1 75 ARHIE,

FROGESTIE S, SRR EE . K3, () FIGRERN], Sl d 8RR h
Ak 1%, A FBERI AT PRI 0.0443%, S5 EREAEAT LR, SotRid B2 T
PEBSRARNRT | AL, FREERIH PRI 270.54 707, XM “PUE R 27 AT E B R BE .

=3 “RIETZ” ITRAIZREALHERAIRN
FHENILH B
(D @ 3
FH RN FH Ptz R RN
A R BN 2 -0.0736™" 0.0166 -0.0513" 0.0151 -0.0443" 0.0158
JA AR -0.0158™ 0.0068 -0.0161" 0.0068
R TT 0.0001 0.0001 0.0001 0.0001

CRAHHEARN:  (FEENBIE B KN TIEIIEX0.0443%) / (PO BN ZR SRR 1%) o TR
AR, AR 2017 SERE AR SRE T 20 RMNZEERE PN, TR, RNZFREWR B AR fh&R
BoPseR, WHTRIHERN H et i, B, ARRATHE PR RSN S B R
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(BF3)

JEER) -0.1654™ 0.0228 -0.1623" 0.0227
FEZHEFR 0.0283"* 0.0024 0.0282™ 0.0024
I EUSIRIRAS 0.0894™ 0.0394 0.0865™ 0.0396
F ¥ EVHERE 0.0295™ 0.0140 0.0297" 0.0140
)R -0.7468"™ 0.0442 -0.7506™* 0.0443
ZAENEFREL 0.0706™ 0.0293 0.0679™ 0.0293
FEERN 0.0587™ 0.0054 0.0583" 0.0054
eI NEE 0.0318" 0.0179
MBECE V) it -0.0000 0.0083
FIA AT T A -0.0003 0.0017
B E RN il il {5l

FEARE 12230 12230 12230

LR 0.0787 0.1426 0.1431

T, PRI SRR 10%, 5% 1%IIS KT 155 W R TBO R R bR

(Z) EZMHHIS T

LASTS: R, FROHIFTEMN, IR S BINZEREE R, 1208 5 AIH okl
BETR, AT NG E AT A SR E NI WX 26571 Bl TR 2850 2 o SR R Je v S LU B 25 T,
—AL PO 27 W FBETH R R AIE .

Fad, (D FRCIR T RO PUL SRR ZE S HE B KB 5 2 5 IR R 455w LUK,
FERSH T P RHIE . SRBERHERIP S s i e B eI B T R S, Bolr b S BN SRR B T
JEE TS IEIRIRETE 1%/KF B3 HRECH T, XERIARMNPOSEm e “R5—A 1”7 @REE
PETH T AN BRI R ERIFERE, ik T ARA K BE R 25T 5 .

B, RGHTT “PUE T 27 AR FKIEMEEIH TSI R4, Q) SR T B0k
PR RUBIM ZE 22 BE B FRE 25T SR A THE R . R8s T P EAF RS, PR
B IR B BRI e NG, [EASE SRR, Hal b s 2R T i s TR EAY
L RREMTE 1% i3, BRECH, RISIEbus SBIMN RS iEs a4k 1%, REFEA
PI AT e A T 0.1483%, XU “PRid T 27 BESEE T XK BE AL K-

DALESERER, “Pud 27 B T RN KEEMZE TR Kk, ASCi— PR “Pus T
27 REIRE T FKEMSY AR R E. R4, Q) FNCIRT “PUBT 27 s EMN
ZH TR AIE TR L E TR R e A SR A R AN S R I I B R )
FhTHEE RN, BT o PR 22 B SR E 25T 98 o A3 9 BB AR TE 10%K°F 152 HLAR
Honfn, VLIPS IER G BT TR R EM ST P el S b s . DR, XS5 R T
st 2 bz —, BY “Pd T 27 et i i T 2RmR P RKEE . Ak, Xt S
2775 (2017) FIF P E S BES R A HR A H AT LS5 18—
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x4 “RIETZ” FRATSRER LRI
FIERT LT 2 FIENIILTE o PRERTH B 7 R SR L

(D ©)) 3)
b oliny Nt Y A ALY -0.0266™ -0.1483™ -0.0008"
(0.0060) (0.0356) (0.0004)

FU A RO BERHIEAD B i G2l il
PR R BB T Rep R E2il i il
B E RN £l i {2t
FEAR 12230 12230 12230
IR 0.0166 0.0629 0.0633

Vi FL RRIEOR 10%. 1%MIREMACT: 55 T TN R RS bR

2R SR REEAIL, H—, ACHIFA CHFS KEEZmeNVEdE, wt “Bus R 27 Wk
BNPAT ARIEEN . A FIREIEEAY (20, FEFEHI P RIS ERAEAS R PR s T I R hn
TR SEREERNSE, S PO 2”7 MREGNIRGEA T, SR mES 1 (1D ~ 2 %
Fime 25, (D FNEART “PUB T 27 MG tNvrsem, Q) JEk - “PuB T 2" Xt

FREAETE NFHER Z AN [RASE R ORI, BEE o Yo S BIN B S48/, FEEhlk
TEAE 1% ERES S . XU “Pus T 27 B 7 K anrEs).
5 “PRIETZ” ITRATHREE ARG
FBE AT ATIEUN R R
KRB AN T MK LEH TS AR = it L
| 40N A (R Bt MR
(D @ 3 )

SO B 22 -0.0311™ -0.0144™ -0.1730™ -0.0871"
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Market Accessibility and Rural Household Consumption: Evidence from the
“Express Delivery to Rural Areas” Project

WANG Qi1 XIEKai QIN Fang NIU Geng

Abstract: Rural logistics is an important link between urban and rural production and consumption. Improving the rural logistics
distribution system is an important approach to comprehensively promote rural revitalization, facilitate domestic general circulation
and promote rural consumption. This article uses the data collected from 2017 China Rural and Urban Governance Survey and
China Household Finance Survey to match the actual distance from the nearest courier point to the village committee with
household micro data, and examines the impacts of rural express infrastructure construction on household consumption behaviors
based on the policy context of the “express delivery to rural areas” project. The study finds that for every 1 km reduction in the
average distance from the nearest courier point to the village committee, the average annual household consumption increases by
about 270.54 Yuan. Mechanism analysis shows that “express delivery to rural areas” project can not only directly promote the
growth of rural residents’ online consumption, but also indirectly promote the growth of rural residents’ consumption by improving
the rural circulation system and increasing farmers’ income through innovative ways of selling agricultural products. Further
analysis reveals that “express delivery to rural areas” project significantly promotes rural households’ enjoyment-oriented
consumption, which is conducive to their consumption upgrade. Moreover, “express delivery to rural areas” project has a greater
effect on rural households’ consumption in the central and western regions. The study shows that the construction of rural express
delivery system not only releases the consumption potential of rural areas, but also reduces regional consumption inequality.

Key Words: Market Accessibility; Express Delivery to Rural Area; Rural Household Consumption; Network Consumption;

E-commerce Entrepreneurship
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Urban-rural Integrated Development from the Perspective of Rural
Revitalization: Practice and Enlightenment from Japan

ZHANG lJifeng

Abstract: On the basis of analyzing the urban-rural integrated development process in the context of rural revitalization in Japan,
this article summarizes the Japanese experience and puts forward the enlightenment to China. The study finds that Japan has
realized the importance of eliminating the urban-rural gap and promoting the development of urban-rural integration in the late
1950s, and has been committed to narrowing the urban-rural gap for half a century since the early 1960s. It has become one of the
countries with the highest urban-rural integrated development level in the world. Japan’s experience in promoting urban-rural
integrated development mainly includes: strengthening top-level design and clarifying policy objectives of urban-rural integrated
development; putting people first and improving grassroots organizations and governance mechanisms; safeguarding rights and
interests to realize the equality of rights of urban and rural residents; opening up urban and rural areas to realize the free flow of
urban and rural elements; adjusting to achieve a balanced allocation of urban and rural public resources; improving services and
realizing equal access to basic public services in urban and rural areas; as well as securing income and realizing equalized quality of
life for both urban and rural residents. Drawing on the experience of Japan and combining China’s institutional advantages, the
study puts forward the following suggestions for China to promote urban-rural integrated development, namely, strengthening
legislation and top-level design for urban-rural integrated development, improving the grassroots governance mechanism with local
residents as the main stakeholders, promoting innovation in the mechanism of industrial and agricultural mutual promotion of
urban-rural complementation, and improving the mechanism of urban-rural integrated development.

Key Words: Rural Revitalization; Urban-rural Integration; Japan
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