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TR S G EENRN Lk B ER
AR IR

EX 2 ARNN P E 3

HE, A% EREPr RREAKDLEZERNERBET, TR KO ZER A BAHLE
H, RAMRNARBEEGER, LAHLEDREERARE LB AMMASZ I BEGE L, GaTP
B ARAT LA O ZTRGRENSERZE, FRIFAH KRR ABAZE R LHAOZETREH
FAHLE . AT RESTRA LHACZTARAZRENBRG LI L, ETBRSTHAL
BRSO T LHAQZER A RALEEIIE, FATRICEGERBE, #mRhzd ke
ZER A BAAZR BAH GBI FTRINY, AR EIRAOZERBAZREIEY, K
BTG xR AR, FIEBUT 28 A2 L3k 0,28 bR H e RIERAMETAE, HRTHAR,
HERAENE, #miBIBHETHAEHEE, TERTLHROEZTRARAZEEGIMEM
F). ARSEAAHI AR B LA R] A ALH], MRS AR 2R AA T RS M AT LR 2T
AGE Hi8iE ,

KR LRAROZER THERR RERE  AMSIA]

hESES: F301.1  CEFRERE: A

Y gl%

B H A N RS A S S &5 R 1Ak, Aol AHIRC EP ek bR th . — 7T, HER
. GDP (5 EEAWT N, (HIHARGHAR P B EAE AN, SE YIS ESAIR, k57
AP T BAOK T B —RAAFE LK, WS S EREF L E M 1996
SER 19.3% RFEE] 2022 4E10 7.3%, 4RI, HHEAR SRR — B4R 2210 A, BHHFAKRT.

ARG B E FAL A BRI i P R AR B BN I SRR TT” (45 22ZDA058)
R g Ip. AAVAAS S AR TG HZR R R AARE « A Ttk L EARGA LRLR A R BRI (S
202124) (SRR IEMIES HRESIRHINE SRR, H5TE .

©1996 AEPEAR PREEA 2.1 125 CBdERIE:  http:/www.stats.gov.cn/sj/tjgb/mypegb/qgnypegh/202302/20230206_1902093.
html) , 2020 SE£FEIAABLE R 2.2 125 CBAEIIE: https:/mp.weixin.qq.com/s/QXW2v_MugWRBo4ZX4wnZHw ).
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FH—J7, PEKERROEZER, SRMIAHEFE AR ExgutmEdEes, 2022 4
R R TR EIAS 2,96 1N, AAKFT A 2019 48 11 H B 55BEs E F0A 3e 5 AT 2 B A 1AL
PR, 1A ERE RS TARMRRFEECIA 3000 2757, KA kG2 BER EHLHIA
SeiE, AMUGEIRTIRNC B BCR 5 N DI, R R AT M ESEIUE PG . A, LB
B G LR B ER OB HRIIR, =8 BN PSR HEPP. THORERRE
SR T A Sk, THURGEERERGEEE TR TRE ER AN A L, A
7, SRR R E IR AR, DN HRAIME K = HEBCRRH G, BRI
SR FARTE AR P e BE A P AR B - M R (i, A - MR B SR TR . TR ST,
IR B RS T B R A E BUECEA AR 3 H, KRS R4 s Bl Bk
AR R— A TG TR BB BURS| 500 BEA AR B ORI Ak £
SERHE REE S E R R =R B s TR v DA E— e R B I A
BTG, (AN HBR A E KIS RE, ISR R B P AR B A RS 5 TR
TR EAERERARL T BT ERE, RN EHR L EN AR RO 0 (FEXR,
2017; EFFEAAESE, 2021 o Ak, FARNH 2014 FFFHIERR X TR LR B85 E
JEA AR IR AR, 2015 4FLK, ot 2 X IR HEZE5 ] S8 R FIAR IR, Rl idimas - AR IR
AEER B L HHUR 2R SR T RIRE . 2023 4E e “— S0k Y uIR R E
FURBRAFHRRE, SUGE A BAEHALY . R, BT ERELERER RN, e ik
AZEROR R R AA EE, SR IS A D ES SESE RS, o T e e, Xt
P reE LR BB A IEA R LRI T 25K,

AT TR ER I IR AR B EHh PR E BB, R AR R AR B
lo TEWIRBUR BT IR GREEEF, 2002) o BCETTRURE, THEARA ST T S EERE K
ATATR], S TR R ERANE TR LB RS R A2 I TGSt &
SEREAGRUGTER (CE/NE, 20000 , {EEEE R GEERIRE K= @ ks, Ay
BUEFRAWR GREEF, 2002) o RESHIAQ MK SE. . 28, RESHEE, Bk
BOEX R (B30, 2014) o LMK BZERAE AR XA, B 7 BAYBUETE ST Diaest,
EEAT G JENE SRR (XISEDE, 20000 , Kk, HHURESERURBAES AR RE, &

CHRIIIR: (e N R AT 2022 4F R A2 R R ZETH AR, http:/www.gov.cn/xinwen/2023-02/28/content_57436
23.htm.

CYORBRIE:  CRrIEApL Chotrb o E 5 B TR R 058 RRUE I K ARNBRI RN A HRERATRAE)
http:/Awww.gov.cr/xinwen/2019-11/28/content_5456676.htm.

BN, CHEF: FsR B ST U A A ok 23 SO AL ISR i 4 2 b ——FE R = 55—+
WAERE AL Rk , http://Awvww.gov.cn/xinwen/2022-10/25/content_5721685.htm;  {FR3trfde [ 4% B T 2023
EATIR S FHRDSEE S TAERIEN) | httpy//www.gov.cn/zhengee/2023-02/13/content_5741370.htm.
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THEA PR (KL, 2002) o BEERNTTEN RN AOVBIEESE, HE A BEA SR 5,
TR AEERUIRREAE 78, bt H b 2 il PR S BEREN =R rE, R
BRI E SR AL T EIS RIS BRI AR (M DARAREN, 2016) , TR ELENA
JEA LR AR TR BRI . R G2 R TR 2R R TE ] i 2 To0] A7 PG
B R AL B S MR SR s, R IR R EAL R Sk A 325K
GEEZE, 2005) 5 (HEF A EAR RO 5 A ER T IIEAZEG R 08 RS 2014) , 58
BRI SESIEAEE (W, 20000 o IRAT SCHRNT H RS L HC B R 5 3 B v
COERURA . AR T IR AR T SEI B IR A RO E (W, 20000 o (AT,
TR T AR R e ORI BB, 2002) , BT AR HE A TIULRE (Y TLARFUREME, 2016 ,
TSR R H USRI AT DABORT . AR XIRSS SN, RIEBUR S RER (5ke0s2, 2002) .
TEVIA AT SO, HEETTIARCE T ST R R IR (MNP EE, 2018) , 3l
FOBURF AN B B

Bl R R RYEINEE 2 RTE T, TR R AN T2 B BUATEL 1) RIS T FR A AR 2 AL
HEAERH, TR ARRIVRR S SEE., HECAAM THIBC B AR 2 — (RHRflR
B, 2017) o AIAFARYE, FEHSRROAEAERE EHRGQLERMRR CERHRBEE,
2016) o £/ RS TR B ERERIIRAE T, AR, RITH FER R R FE R
TR AGRRLAHIRE,  DAREMERUR R AR (BAFIREN, 2005) o BEER R BRI
PEOIREN R (PR, 2013) , PEAHSHHvRESENER, HHuRESENAEA RN
BB PANNBURTuE . R A IR E R B2 BRI IR 2 2 2 Fh IR R CEF AR 5L,
2016) , FHH, RRMBEHZEE AN SEZERm. flan, XIFEL (2017 MR, e
B R OB RUR R & R B K. 2014 SELK, RALRATIC R IEER S X
TR AL ER A EERHIR, (A)UE AR e R A E R A R SO E 4
YO N S, X T SO0 R B B A AR SO R, R T IR — e
AE—E S SPSENSE. 4a7, R EAE R A A R K RIS EAN F A, Sk
HA e X A VAR ROE R RGN IR, (22, EHuREZ BRI EE R AN
DAFEI AR IR, MR AGBH (XK, 2017) o FE-HUREZER E A LR R b thre
TEADIREE, W RAGE RS AMEbREfE SEME T SRR, B LRI PSS T Fe it — 2058
H (EBMIEERE, 2022) o R FHEIETERAISSEE S, T ef vk eER A EE
R ML Billn, 2 EUUROIARRI M S g 2, /BN T R 2B A B A £
IBHIAL M, DR R (FARIREAS, 2016) ; 13U dMEbRER AR B HD
B PRI EHIE GRaRfIREhI, 2017) o BUN 5T - H UK AL SR A EER H
A BCAEERF AR . AL FRIREE RS S, TiphE” Biisgmtsc . Rl
AL 2019, FEEAEFENOATTAH SEUR S SR B s CEREE, 2022) , RORIEBUNIITER,
B LUE P RO A MR R B S B IR A EER B CRIREE, 2022) .
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BAKRE, A R OZE B A LR AN o AR B R EAR 5, A2 1 3E
HEGTA 2R, Rl Ctek B0 R B AR A IR St BRI ESCBLIEE, 252
RN FEARLE I TGN IR R EIZ o AN TR 2B RS A 2R B R AR AL
AR EC B e e N DA AL GRis ARG, 2017) o AT, FPERE Bivk s
B BA LR HHUEATEE, FenlREUG S TTE R G2 BB A AR I RATHER A
o, WERENRIHRIES AT A, At DEE. B4R IS AR R R A SR — 87K
BEWIIEIL, HArc2t— 2 e s AR aE A AR AR O, STk, AdEd
AWTFEEG b, N R OB E A R NRE L, WBUF ST A B E A it
HARRZER A BA R EAHIIE, Ha AR X O ks, iDL
AREZER A A AR MU RBCRE  LARIR w7 AR 5 SEERIA BT .

= RiTEHABLENBREERERPEFEEL I

AR R BAE R BRI AR AR FEATIASBARCE . KAk Rt
ERURHANSHAR R, SEITTIAGR Y, B R B2 E B AT LR H 1 IRt AT T I )
FE, WERRREEEA S, R ER TR ST M OREE, MRk tHvkEaEiE B
AR A TR R A, FFEREE ), A HbR.

(=) RF AL EIAEEL

1L EHAKQLZEREHR BN EHUREZEH IR T BRI, (HEMART BRI+
MR B2 BB LA K AR BB B IS EHR H A P, IS BRI R A G ST el (1 T3 25
BT SCEAIERE, HEZD R AN T, RRPAT 7T R, RSl
BOR IR, SO PRI ERTE S A b AR A0 (PMEAE, 2016) « )5, HHBIAH.
WIFAL B P B R AR S A B S R R A NSRRI AT, A RA A 5 ()
SFHE, 20000 o AR AR R SO RIS AEREA AR BOR AR P BRI, A SRR R R B 7
ST MG . SRS, R TR S0 3T RG], KRZA L
RO ERIHRRAE TR MR, Bk, TR EEEBOHEEARE RIS . Xt
kB2 EBOR A EAER AL 110 s S B IR

2. B3R QETRORF . MT VRO ER RS EA X R M, Fit, 3T
IRER AT RN A R S SRS BN B R I BRI 3R e i, Xk
MR OEERSRIE 7RI E 2%, 2018 B IER) (hHE N RILHIEARAT LR %) - (B
TR CRITEHREIERY O PHAFIE: RN EEARL AU A BURIZ AR AR SRR 25 4L

AT R BB R EAT SR ARG “HLIEL” 04T, BB R R H VR E R A B RLRE KUk MEs
SEREMFERS AT,
“Z i https:/flk.npe.gov.cn/detail2. html?ZmY 4MDgwODE2ZjEZNWY ONjAXNmYyMTAONTMxZE3NzQ%3D-
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SURBLIARA Mo ATTHLVRIAN AARRIRFFIAREBR A AT SR H 2 AR - H R RCR] . 7
HHIEFT AR H, SRS SR R A AR G L AR 2 Sty (RO R EvE) SLEHE:
GRETARAHE, EAIHUROZER. 7 B =R CREE R AL ARk, K
77 AARAA FE R B R 2R 7 AT, SRARL GRS U R A @A T AR G AL
R, ZATARGERAG I 5, HAMBRIA SRR R AEER (2, 2019) o B,
BTEE, REREAWIHEROZEREHMIGZ, W B, KRR RGEATERCR LR
AR EEER, R R ek a FIHA TR . BT B2 BRI A EORE S
SUFALURIA e, e BRI ARER R — R R G AR M BUR], (HGT T SRR G SRR BEA%,
UK AT T ARG EHAGR], WIEME KA RS T LR B2 R

3. LA OZEAAB G . BRI, AN TR B E U AT SR K R .
TR A SPGB SRR CUsFgE, 20000 , W7 P 22 f G - H AR /N DA A
TR AR RE,  PTRRE A R DR R I — RIMNMER T A, R R G2 E RO R
BTSRRI 5, BEETRE R EIARN A, O BORIESE, A
HOT LRI G SRl T, AT SRR 2T AR 2R 5% P 2 L AR G BB L (1) 7 it PR AT T 4
B EER. THRGOSESIEREREREME. Wrind, SR e ERE T E RS
RECAEHAGE, & RSO R AR, (bR @) (2018 FEABIERD S HAHE:
“ATATHLFIN ANAFRZF AR BR AR AT ARG SR R BRI ” 575 40E: “K
JEAK B BT ARG L TR o AP W REER KIS A A AR L L & TR RS . 7K
LR B ) AR B L Gr LR, U TESRAA L SRl A I 5 FRE N A5 A 7R
THUIRCR], R R R R ARG B S A L AR AT A R s
BUBRLEA Syt Fdt— Db R (R, 2019) o« SEARGFHASAMUEA ST
RE, IOTE— @R AR S R AR AR ORBR 0 SCRE 5T, T SRR R 2H S B R AR = %
Bl ARBONHURIR A Th R E Bk, (RELERIE T, THURELERGI R T HEARLHF
HLD LR ORI TRE, DRI A TR

(D) R LERBLEENBEREREAAE

Hh ] — EAAE LR 2 B BORRR EE, KRBT 2 AR A B R HER M . xTah
PR, BRfiEHhZ 4, TECCETFRUE PR K — BT Y, R ERAETER P FKIERA S E . T S
WA T, R P fE R Mgl m R S BB DL, AR E R B E R B MR H
IR Wl =15 €N N W B VY SECS B3N SN2 S e A i v

LA HAK S, ZERE QBT (R THRMZD) Q018 FEIERD ST/ “Heldm
EG—HLURERN, AGAARL G SR R AT (AR - HBUR], taT L G Rt
ACH]. 7 ARERTIGE 7 ARG, MalsRE s | R EEEN . BT —HIUR N —
AR IR, BB F ik, RG-SR G AT LUK ABGE, ] DU AR A A
G TEARN T Rk R, THREZ2EROERA RN, AR P ZE R
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4

Bk, IR DRI 9 7R B B IR T CiiGT 1 ARG AR] (BRI, 2019) .
2 RO ZERE AL, RA RSN EE R OAAE. 2003 S50 CRAS Tt
ALY BIUT—%Me: AR ERRENARRINEEE AR MIOKRIER), SRR, 1]
DUKF 43Rl o LR A B AU L R4S FA N SRV A =B R 7, B2 R AT SR
EER, FAOT 5REFEZ M ERAGORRITRIE, 7 VS =R S BESIERIEH,
CRAS MR AR K R BZ BRI RAHSCHUE BHE | EHuRBA BRSNS, JFH, 1%
WAL e R BEEAR R BN AL, WSEEORTE, il tHuRBLERRIEIAZ L, KA
HOTEENURIAS SR R IR CGERERERANGEERE, 2016) , WAAAMENLHIA SRS TE NR RERIEARI
JRIR . 2018 SABIER) (A R SR G EREALE FEM T = e —~&K -+
ROZERAL SIRET T X 50 R AR R, $RH 91 3 HAL R B G R R A A
ARG HI N AL LR BZER, =2 MR T “AraE RARRIRMVERE AT E ORI X —
FALRIATE M, HHIN T AR GON “AREAE T A AL BT ZIEER CRA 14
AREE) WIEA T SR BZEREAERITER, T THARRISRIE, SR AR RN, F8E T AL
X RIEHE, AR TR ETE PR R R A B BT 5| SINECE 21 1AL, ARAEIZIE
€, THUREZER AT AL, ATk,
3EHACETAARAZEE . BELBIIIUY DL R G2 BRI B ke, Bk
PR — ARG EEE L LR BZER . N T 5N RO ERECEN S, BIEA
PR ERINBURTE; . 2018 FEIEM CRAT R AR W H R BB AR EER T
e . EEEIRTHEREE PR RIS O RGN, ARELA R 51T SRR
R E B B2 SRR E AR AR PR N e | R L 2 S B B AR L AZ [ R AL Ty, AT LAkl
HREE L ZER. 7 WA R P RS %E: “REIAN, A&7 LB A AR R
77, ABTT BRSZHAGHT, ATLIRSEEAME, (RN SRR AR E R 7. &
B ITHEAGIANAZ R, AN FESR A L. 7 “FREIHNT RS LR E
SUERUPBCRIARAE L, “HIE” “HGEE” BIRE LR A EEUR MO N TT L B R 242
PR TIE A, T R R B A A L EOR R B AE R OISR, IR T
FEHHERE AT DL AT F ) P S0, BEAh, EHuRBAERE EA R Rtk L E BRI K
07, MFEALRRIE R RAEREF ALK, Fl SR MEEZER, (AR MAKRE, T
REAERUN R AT N LR G E R A EA LR M IS . T R 28 E A £
IRICEERE TR SR AR N BRI 5L, BB RS SE R R I, LI et 5 B i
X B, ASCEE R ORI B TR R A E R B BRI B SIS .
MRYEAERE, T AR A TR G2 B A A LR I AR b TR G ERUR K

CZ (e N R E AT 1R G075 (2002 4F 8 1 29 HEEUmRAE AN RRERLH S EALE RSB,
http:/f:mnr.gov.cn/201706/t20170606_1509635.html.
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BEFMRERHIABR, B, g BN RO BB E AT R H R R BN, 5K
RAE A AR PR BB RN, CLa2007 IR AR BB, AR TR AR H
TR EZER . E R R RAE B A R SR O ERUE AR THL A, ME
SRICE T FHOR A EHACR],  S5R TR AGR H R B2 E R ARA LR A BB B AR
HrT DT EAA D E, Bk, Be ARG E BT U ARIR B R . BIE. AEHR R
WFIEAAL, ot H R B2 B BUR AN TN URIBEE 1Akl R MRERUE AR b, AT DUAHE
BURIIEIFER, SRR TG 20007 2RO -k L2 B A A G BB AT BAR I 20 € B,
LAABICER H 5.

(2) ETHRSHIABEENRA I MABLENBESERENIES

A EHUR BB A EER T ROV EASCE R EE NS, HEHMNERE, B2, il
T AR EAE B BCEHARRFIR LU SR B REIARE, R BOR QI EE L iia iR il
i, AEAEATRAE T OURKEE T A R BB R A B EHR Y, RAFAE TR RIS, 2T
I ST CU R 8 8 AR 2 E B A R BB AL, R Bh Tl B g B S S N 5

LBUR 5% A &8 2 932k K. —J7IH, ARMBHRARIAME A HIEC E UM 5T G
JERESEH 7 ER . SN E B S i A R, — ERATT ARSI R DR BN
37 R AT A BRI F O T RN B SRS 2 I, BRI E e T4 i)
HHZES, R, BEAESMNBYE. ([FEANHR, EALGFEReRIA R, FeaREETTICE SHRIA 2L
YERBIEE, 51 BEUPHIEIS R E UGREAIARSZED, 2021) o MEAh, BRI/ EHMIKEEBURTEC
BRI SRR AR AN R, 2009) o ARHIREA YL S T SCReThRe, Rz
GyVAS G A AR R D B B A A . PRtt,  SESEA A s, AMUHRE
T SAERCE SRR, R ZEBUR ARSI A . FEARMITTIAAAZ St R, BURFAT ARHRER
AN, UNEERAIBAZ G0 G SRR T TAIRIIBR ] (XA, 20200, tRTDURBUGHIIA S,
i A AN B AR RIB A S (CERAMBEESE, 2017) o WHEEIRE, Kib5
Vswisoh AR BAT 5 SR, RN EHUR B2 T BA L RIS, SR IEEE R R
Fare s MeHLR et m . RRIIHI 2 HIUE T EARMANREE 3C 5, £ LR B2 E L
H A R e R B R [ BURT 5 T3 A 10, ARG E AR b B 0 RO B Y RO 7 e XU o

S5, RO UK A2 ER A AR R, MBS T ORI EE R 7R,
TR EAEBTTIAGR O BCEERIREE T7 1, H T AN SR BB BRI, E24911%
T, RG2S ER A BRI DUKEE T XS AT R R IO . B, HHURBAERIL
JE )2 B EER EAN PR B B BUNMEIHS S, oM T HERILEC. WRiscia, i
RGELER AU Bt A R E T, xR A2 BRI EIAR = R E T 25 & Sk,
(MR OZE BN T B AR TR, — R SR A A DO e AT U VA, R
THUR G E RS IR R I IIE T . IR B R XU LA A IR, Hk, 225
TR RV SEELL A AT SGESPERAMEN R . EHURBZ SR A EA R IRtk Bas
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BORIERATT, BUERARZEGHAI, —J7iH, KA EHR G BRI s Z 7R3l 55—
T, MR EEE BT TSR B Z TR sE L], RS 2RI AR BRI
T7 BA RIS . FRAS R LA SN = SEGMENT IR BRI T BRE . &5, &
GyHIANATI RGN 1R RGR R AL SR DS A . HHURBEEER 3 IEA R HMANET—%
5, R TR GBI BA R, AT LT BAR H BME 2k 5 GRS LR B2 B AL
2, WFAT REG AL, JEMLHIs R KRB R ZTINR (Zeelenbergetal,, 1996) o XU
HUEE OB, NJEERERE RO, N2 AR R HHUPE AT (GRLLF, 2002) , (EAR AR HXT LA
HE N R BB B IEA R B IS ik W, SR RS E R E A R i
FErp RAREETTY, AL SRS SEF AR A A DR A . i R 2B I
AERHMTT R R, 5IBO0BUT S 7 0B e R 2.

2. HAREZER QRAZREQAMEIIE, FETHIE. B AEENTERE B ME RS
WEAME AR S BEERIE, e tHvREZER A EA RIS E S (s, 2016;
R EAESE, 2021) o FEEREHUREZER B EA R ELS], RO R a2 B A,
JEEBUN ST te, MIE BRI A EAME . fME 2 FIYERAMESE R (LB 1D .

T HR AL BRI SR K N E A A S PUR MAMERR AL ks, THREEERGE -
AR A ] S B A L HAUR B BARSCIR, AR RO ERAR GRS e S SR R BT IR DR ) B SR
afAEL, FEAERAiFAERIERCSS, PIHHR R BB R A TAME R A I ek . R,
b5 LR AL ERAREFRE L. AL “ =40 73 B T4 by P A B AR I AT g, DARR
PERTT 205 3 SRR B B RGR tH - BB L, AREIL 1R R R G B ORY, 7 & 2S48 ),
WA EERKE .

- R B ERURIBUE B AR I AME R AR HER e TR AL 1 B RYE. EHUREAZERA
Bt ipE e, ik, 0 E AR R BB AMEE AT LRI R Y. R
HRBZ BRI @, AR ARSI A i &, 456 T BRI sl b At sU7 L EE .
Bt LR A BRI RS 1, ATARYE S R K, $2 AR A ERON B  TIE M
I, A R RENE R 2R DL SR A PRIEAR R Z D 583, AR RBE T RE
BRI IhRE (PR, 2013) o FFH, THUuRESENEEAA R H R E N O EdER
SOV AIRERTE FAES, T s AR ORI RIS AL AR RIS T, 2t
A EN ARSI IRETRE, st R, THUREZEOR HAMEER DR T A a5 i
S EAME AT, DRIEVEAME ATV E IR B B A ME . 3K — RS IEHAL Z5T5 RO R AR R
REHAMEG A ZE R teAh, SR SR OB R E B IR H 0B ) P R AR RO R Jke
TR “ SRS ARIMERRGR H EHR G EAUNESR, WA TiIR-R IR —E 1) DBEAMEE

BUR ST A i) B e M TR R R A T ESKE . B T EHR ERERUZIRIE S TEAK
BT HIEAARLT LR, PRI IE TR AR P~ D Re i) SR BB P @ M, MR ETT AT
W TT ASIAMEE . LR EZEAR A R W SR R S s, fEbid e, AR ERO thk
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ZE PRI RIENAMEROR, P HBURFARYE I A F T LA BEAh, 51 A 26 PR BB H -3tk
BAEBFEERBEET A Bt o TR RO BEAME B8 HBUR R, BUR AR AR HME DT
RN R UL ER A AR PR RN E, S 1 iR R RS R xs it
AR ERAMEFREN AL A, 2 5e 8 R G2 BRI HAURIZE . [FIR, BUT
R AMETUEAAERI KNS . e AR, Burhi@id S e S IR S IR BT 1598 1
HAMON,  BERZRARAN HISCE R AR TR AAE R A AR R R BRI SR
Bk, BAENSNRE, BURFA ST SRS NIRRT M X Tt A A AR P Tk
BR, BUNA TR, X TAMERSRRIER L, 2017 ik “—S53C” fith: “ il 2
IRIEBAEY 4, Hoe FI AR BRI PR R B IR R st BRbIRME. 7 VI T AME
PR SAME TR, AMETTERIFHREAT T EIOHAE. SRAZTFH SOt R G2 BRI @ AR M
B, FTHUREIBE AR, BUFREPEAMEEUR DB M S AT DL BOR M BURE, G+
M LR AR

----------------- e DY (7 ik 3
R 5 A AT H it
g ‘ g’iﬁaﬁi_ﬁ; ! ik %R
. IMEKT £ oo :
P £Fs f— LI T O
i T I S PR ¢ aolg 5§
Ko | [ L al % i

| | T Hbiit il
T3 | N fE7]
R AERNT K W o
L EERE BEAME gl 8 Sk
L i | ide| % i
i e VI e WL T m#.

I J

T TR [ REEE e ANdas

Bl IAELERBEGERREAMEIIE
3R OLZE A RAZR G M, AL E P& DR -k B2 B A 1
IBHEEH TYRR, [, R E RS EAT AR AR R AR I B SRR (R 5+
TP 2014 SR R AR BRI T N - LIR S R Y, AR 3t FE S S Ry A AT i
A BEALRATRE . REFISRAZHREAIRE” . X “SHIRE” AR EERE

CBI, (PR BB IR A AR, IS & A A RIEHAREMA TR & http/www.
gov.cn/zhengee/2017-02/05/content_5165626.htm.

CB CREPERA TP S A TIREEEI S N - LIRS B3 HE) |, hitp:/www.gov.en/xinwen/2014-12/02/
content 2785771.htm,
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Study on the Voluntary and Compensated Withdrawal Mechanism of Rural Land
Contract Right Based on the Roles of Government and Market

WANG Changwei GU Haiying

Abstract: Under the policy of protecting the Land Contract Right of farmers who have settled in cities, voluntary and compensated
withdrawal of Rural Land Contract Right is not only the requirement for optimizing land allocation, but also for providing channels
for farmers to realize the value of land rights. There are still some problems in the current withdrawal mechanism of Land Contract
Right, which lead to the relatively slow reform of the withdrawal system. Based on the connotation of voluntary and compensated
withdrawal of Land Contract Right, this study analyzes the mechanism of voluntary and compensated withdrawal of Land Contract
Right from the perspective of the roles of government and market, examines the practical dilemma in pilot areas, and provides
policy implications. This study reveals that the market is expected to play a decisive role in the process of voluntary and
compensated withdrawal of Land Contract Right. Meanwhile, the government should take the responsibility of compensation to
address market failures and guard against reform risks. Moreover, clarifying the roles of the government and the market helps
improve the compensation mechanism, promotion mechanism, and land utilization mechanism of voluntary and compensated
withdrawal of Land Contract Right, so as to build a sustainable withdrawal mechanism of Land Contract Right conforming to
theory and reality.

Key Words: Land Contract Right; Market failure; Farm land Allocation; Compensation Mechanism
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Dose the Market Development Reduce the Difference Between Rural
Households’ Willingness to Accept and Willingness to Pay for Farmland
Transfer?

TANG Wang ZHOU Cong CHEN Fengbo

Abstract: The difference between rural households’ Willingness to Accept (WTA) and Willingness to Pay (WTP) for farmland
transfer is considered to be an important barrier against rural land lease transactions. In order to reveal how market failure
discourages farmland transfer, this study constructs a model of land supply and demand to illustrate the impact of the farmland
transfer market development on the difference between rural households’ WTA and WTP for land transfer. We conduct an empirical
analysis using survey data of 563 rice growing households from 14 sample villages in five provinces of China. We find that there is
a significant relationship between the difference between rural households’ WTA and WTP and the development degree of the
farmland transfer market. When market failure occurs, high farmland transfer costs and low transfer prices, as well as rural
households’ strong reliance on land, result in the difference between their WTA and WTP. The development of farmland transfer
markets can effectively reduce the transaction costs, increase the revenue, and reduce rural households’ reliance on land, thus
decreasing the WTA-WTP differences and ultimately encouraging land transfer. We also find that “ration-satisfied” households,
who are the majority at current, are more likely to be affected by the development of farmland transfer market than
“income-seeking” households, and the market development helps reduce the difference between WTA and WTP among
“ration-satisfied”” households.

Key Words: Farmland Transfer; Farmland Transfer Market; Willingness to Accept; Willingness to Pay; Rice Growers
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“YRISKJE: UN Environment Programme, https://www.unep.org/news-and-stories/news/spotlight-nature-and-biodiversity .
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V¥RlkIE:  “The Global Program on Fisheries — Strategic Vision for Fisheries and Aquaculture”,  https:/web.worldbank org/archive/
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EATVRAHCI, AR EA RS E 5 T T A2 5

MK, “HEMMER” EWEELAEERENEE T, BESRGEKE R UATHRE, /I
e H SRRSO T, IR 4E E B AR, RS R G IRIR IR AT LART—FUr R
Ao T “FREPAG” SRR A RS hRE I M F iR AR IR, P AES REREAY)
TR SR AT AN “ PRI FEA BT EARYTHIEEA AT U, & —MRTEN). 3has
IR %

MIRVETTFRAG,  “HMER” R—FlR “HiiEIR” , ELTshE NS RS SIIKE
FNFARAPRAS . T “FHEHL” WHE—Fh “JEIE" . 7308 “BahmEr” M “ s o “paEhi
i RE—F SR BT7E, EIRES I RIS P ES RSB DIRE. [RHEFE
“EEFHEMEL” REEFEGESRET LM COEAERIFE N ISR, SRS RS
Dige, BELEN] LUK JEA VIR S N iZER> A VE P (Du Toitand Pettorelli, 2019) o #:FZ,
“HEHL RAET AERBR” Za. ASRGERER)E, HIREARSSHIDIREA rTRE e AR
A, BEIRTDUREL “Ezh s o7 XUREASTIRE, MEHERREAYR, i ESRGEREZS
BIFADIRETCIEMA, WIATLRE “Bea i i RS 214t Rk, “PHE” fesdE
THEEART “AEMER” , “HEM” AR MR I AR R GRS — A
SKHTTE.  “HERSMERY SRRHBR ST, PR SRR A E R R AR .

= ESHMERFR BT - PERRUNESERBERER

I PIZORRTEYIZ R, BT T mE R E SRR, HES RS
FroE, LRV DB HEAKE . ik, AFE b E R P R R o R RA SRR
Z 5EREREIN A Z R Sk, 2022 4 CEMIZFEEALD B+ T0RGLTTREHaH, el
N5 ESRRRES A, Rk AL R

(—) HE “BEFL” Xk

HE G A E—E, AR T ERSS S, b, BUUR K. ViR R
DOR MR AN T KR AR XAE R AR . BERPEX BRSNS, (HE
1956 A4 IERE AR, 32008 FF4 @ HE—MERAFEAA AL BRI X ST
60 MR, TERYIEMPEYIRIFIA Y Z R T R T BEEZERH, RIS RUE RET %
JutkIhit.

2018 4, W EHEENT HARMEYX 2750 A, Hr, EZRUERGEY XA 474 N OLE 3D ;
AR X G IAN 147.17 J3°FI5 12K, Hor, BRGRY X ARy 142.70 P77 12K, i
FEl L THIAR 14.86% - M 2019 4R, [HK A H RORY XSG — N\ B RS LSt . 0% 2019

YRISKJR: “UN Biodiversity Conference (COP15) ™, https://www.unep.org/un-biodiversity-conference-cop-15.
CHRIRIE: (2018 HEAAFRERRILATRY » http:/www.mee.gov.cnvhjzlsthjzk/zghjzkgb/201905/P020190619587632630618 pdf.
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EE, AEFREST BRI 118 T3S, A2 R AOTHIRR 5 4 [ R E AR 18%. R AR
1 4.1%".,

12000 - 3000
210000 4 2500
% H
5 IR
75 8000 4 2000 1#
I ’
# X
X 6000 4 1500 4>
1 E4
A =
~ 4000 4 1000 4
ﬁ N
A
b 2000 4500

o L 0
1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019
Ay

H AR XA I X 2% 9 AR IR XA

2K 4 H AR X T AR

3 ERFERRFESERFRIFXETL

TE: BRTEdE SN, b 2016 SRR 2017 SEEZK R EARORPIX T, 2019 48 B R TR X B AR,

[ E AR ORI X O E T RS R NGRS, (AR Rl REE Ry A e At
JEEAE, T “HEAL” N RRIEESBEMIZ R EGR R 7715 RIS . P B R R A B
FEMAERESRG, M5 QSRR HABS AR AT H G WA R = SR8 e
R, RPNV B L EA,  Th R BURERR B ™ XM AP £
Moz AR E IR “HETL” BHRR . BARTHEAAO IR AT LIS (Chenetal., 2022) o

hE B IR “ R ERG, A—EAE R S BEREET. 1999 4, RIEZ
TGRSR BHEARBR /T, AR NS, ARMRIFIREIRKR, Rkt (P, phi,
FHUAASE) BOTR, SECEHRUASIER . BPHEMFIEPHC BRI 1 20 24F, B8
TR i, BT B ERRUB X (1422 . 2005 )5, EBURFAMY DA 7 s SRR
H, eV TR ERSCRE, SN BB AR b A AR . I S st it S5 T R
FRRBHOM . IRBHEFEARPEAIE, 7RG RIAMHIX SATHE LB SORIEOR, KIEIE R
ikt RSS2 B IAIAET, A — LA i) H R AES R G UK, (&5 T4 ik
RHEFER. SEERISOEARE OGS ARRE G SRESBRE TR, flin, 1LI58 B
BABIRI7K B T A S 45 S IS B E TR, IR B T L+ ar Bt S 2580 5

CHRIRIE: (2019 HEAEZFRERRIL AR, https:/www.mee.gov.cn/hjzl/sthjzk/zghjzkgb/202006/P020200602509464172096.pdf .
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B, AR R AR H_EEIEREA— R, FTIERK “PUZoKE” FBHh AR, A E3 i
XPRACT 5 AR H iy K. F2AE HWTmeR Sk, AR EHEER . BRI, EPe IR
oy, EEFTRIE IR BT “BERET “N9RS” SERE AR GO, 2017) o LIZRETHR]
BRI ORE b, AR A R E2R7 . 1K “ EhFEL” IRE AR 0. e
FHAMR TR H, ey eI BN, flin, —SEGEA AR, TR
TEEA AR RIRORA TR, SRR R M AR A Ak, 38 TR A 2 ke 4
EHL R AR X A B 2, RS I S A DRI RS &, T PRI R A S R Gl
Wik, PRI RGN, XS EE T RGBSR IS 8 RS,
HRZ H— BV ST TR A, TERBUES RA L MRS DIREIFINT, B aliss
Deplas, AR RGIRE TR, FHEEZHEHEM A,
() RREBESIRIPEUR

WK AR AR BRI G 1T H AR RS (1) Natura 2000, HAFE 1A gL AR =R [E)AR
VR . Natura 2000 #2& tH 7t 5 R0 HIRORIT X W2, dAmECEE 27 [H, a5 18% I FiHhi
TR 8% HHFPEATE", & TR A2 BRI (K — 50 . WA EEURAE 1992 4F 5 A il T {7
PRI B 52 B AT S AR 5792 Natura 2000 F (NJEFES) A1 (I22K354) M, sRifE S0
Z ARSIV, RS HOFNSZ B IR . Natura 2000 k&2 A 2GR REAEILARG X P A by
ERMER CFigtess, 20212) .

WK HAE ORAP A ARV 2 FEVERI AR S AT RRe T TR 1 BOR RIS 0, il 1 RSl Bt Hri st
[FAVE R . 1B K B R EL ER e, e B Hn. ROV, ) A m] RS
W IEAE ERR “ PR AT ], Ry 7 200 AL, 1988 4F, ARsmilvE Rt 10% KA
1993 4,  CABREIMESIE 10% K AGHE; 2013 4, FRAGF R AR = SAOANIHRZE; 2021 4F, N
PRI ZFENE. I-THES RGNS . R SORAWEH, 5 K TAS RS 5T H AR T,
T S AUAE EHANESF 25%. 1X—FRSEIES “ PR (1 BARREAR—2,

T L AR AE = TG S AR, LR B R B BRI RO AN S 2R bR (the
greening criteria) . A XA (cross compliance) “H:44, B RAFF AL ObRHERTRE XA IAOAE 7
ARETAFAMNG . o, AT EEAEMZREE, SObrEE =T I TIRE . —RIEMEZ L.

LI H E 2021 4 (EMIEREEALD) GRAT RS BN “EMIZREE 100+ A BRI RG] .

PRORRIE:  CEASCHATEEE 207 | ESASSUHE BRI —— LRGN TIFHAEL) |, https:/Awww.mee.gov.cn/
ywgz/zrstbh/stwmsfcj/202201/120220116_967197.shtml.

OYORlRIE: “Natura2000”, https:/ec.curopa.eu/environment/nature/natura2000/index_en.htm.
VR L FABOR B K AR BRI NIETTRLE B SRR .

OB A HHRAO AN RSP R, B 2 A YRE R SR AT R U, S ROX e
WAHIEAERIANYG, ARSI Ry b Z .
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X 10~30 AL, B OZRERPIREY), HAMEREER AR GE S S AR 75%; X
T30 AL RHH, E=AZRR =AY, BAR AR R AR e S AR 75%, 1E
PRI EDI BRI TR 2 RS R G TR 95%. R E AR Z/ 5% RME IS K
IR A AN R . =R, BOZFAOTHH R RTSR APH F X A AR AR R 5 22
B, AR, S SCAREEE VEAT T T AR A P R AR 2N R DA B AR 2
S RORFR IR B 45 S HARMR DR AR SR K . R ORP AR A M) 2 B AT B AE 1 SR8,
ERRAE PP Bhe, XOYET “AEHL” (fsuesE . R ERHE I by KA
BRI, DERSMRZEHEAN, Bl i B 2 e e E AV BOR, DU ORS IR
SEAIIIG KL R -

WL AIRE XM 20 TH28 50 FHTTFIRL AR N IDINGACR AR A 5T,  HIX—dfe e
Fr8ie NRBVARIBINTE . R PATEASBII B APl N A S R GRS MBS
Wik, LAV BER RN REL T AMEAN LRI — 2R A 2 R S X 2 T AU, XA
BRI BB 308 T 2K XA — R Pl AR RIS s ARy Bkt [R5 R

EREENR, X1 “HE” . KRR TAEARRBOR b4 T 3CRedh, sl A7l 50
MG TG RYES, Sl ERAT “FEHL” , SR, S AS R G Z AR
fE, HAESRGRIICE LIRS OME. WMD) 1 “ R B, gt S Ab O« iy
7 AR 1R

2013 SRR, BVET “HEAL” ANFNE R 7 EL AL O R AT A,
Bdh: Oy “HEEE” SRR SR SR, Oy “ I RIRIRIEORSCRIIERTT, Bk
WEHL, T EERAE LR SR E HAR N U, i e (RIe i ZEm e ft “ FErL” Souliciie a2
", NEFEEIII TR M R SRR T RN RS I A=), DUAON ERisahiR e rg sk, &
BRI 3t 3T Z A B IAR S LIS

PAEARV AR RAEAABAIE I L TR S “FEAL” AHRRIZSTESD, e AR 1
HiEaseRen “HEL” 1ml. HAT, KR “EEAL” ki TP E, RS2, Rk 7
R T7, AR A RGN I R it SRl L s ANassr i Kah 77 .

R “FFEFAL” ATBIRE T BUF S i 5e f A as 7550 W IEZ PR B T il
| S 2 AR T B AP R AT — 52 B R A 2 i e

(2) =HHRHAITEIZ LRI

(EMZ ALY AR EFH ETE N 150 MEKTE 1992 258 1 A PRL R IIMEE
—IERRAY) . IXREHOVRYERIZAE . SRR BRI R LRSS ). A Z RO
KUAREEROERINIT,  “HEN” BN EEE TR RI I 0. (a5 24
FRIHER,  “HEME” {EMSZNHINES S RENES. Lok, 5. i@, B

VYERIRIE: “Sustainable land use (greening)”, https:/agriculture.ec.europa.eu/common-agricultural-policy/income-support/greening_en.
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PEEZANEFRSEAN G “FEHME” PR OEE, ALk DA Z AR A S IR I S Bk .

AFEPEEANRTFZ KD E KSR, WBNHEEIZ5EHE0E, AesREE R
PEORAPOTHRE X T E (BRE, 2021 o 2021 FFIAEE (EWMZFERL)D) S+ kg4I RS 55—
B BHETE 2557, WIS 2R i, HERE T 15 AZouor B RS,
el BRI DLK 9 KBS AR EAME A Z RS, T HEBN EMZ R R AR . A
FEIR2HK 2021—2030 FEABCE E AR KGR E R, RIS B E (UNEP)
A EARAR AL (FAO) Z3kskii. 2Bk CEVMIZFHEAL)) B4R E MRS ). AR
JEIR—, EINESHARAC, BEER A, IR A A

M. 24 “BEHH” MRIEEER: NERRERDSUREREE

(=) “BEFN MAHFESRRRERE

DREEHY BT e MR EM ZAEVE AR, TRARSAR . B RTINS AR A R 2 4
THFISCRAATEMA (Chenetal., 2022) o SRARAMVAEAEAVIZFENEBIR, Bl TR 2 Al 54:
Yo TELHPEIRAER AR ST CEDUNSE, 2021; SR Tmese, 2021 , E Lol
BRI PARMEPS B SRR, (HER S A R il USRS PO R BB AR M AR, 3=
EOR RS AN W HIRCR, AT DORIE RS AR A2 RGN ERT AT 51

STEFHRH “BURTH @, SRFIRT =R R Td. WA — MRS, RER s
TSR ORI AT, Sl “TRURR T, AR EEEE A b EEI R T )
KSEAEF= AT, “FIEMG” BEAES RGN NG TR ER, WA IR 1 f T
AR R A A 2, FEARHR AN SO, IO AR S R E Y A, IR B R 0
(Rt FRP9E57 ARG T 1) Lt

“HEPL” BAD IR fr 2 e KIS BRI — N EE TR, JEEAER, TR HE Hib
ARMANEIOT RO, 5 TR LRI, I BT SR A AL, A9 TR e A 1)
HRTIIRSAR, W TR TR . O T Gl LM BT RO IIBER,  PE 1999 £
THAAE A S eSS X SERBEAHEMABBHE HECR, BT 7 BB R —— X “HEML” 1730
o AR, RMTGISHERF B Z e, WIRksiyiy # (Lorimer etal., 2015) , KL,
P D RAR BT RS, YEREMZ RO, BRAARINAS. KREFN: BRASE
BEERTREAE N ARG, RSN Eg t3 Eci “ B, ATRUEHSR B E iR
MREA RS OIS RGNS, SRS SO EE .

(2 WAk, REFz=0ER “BEML”

FHT, RS O 60%. 528 T A F B i v A FRBGR, IiE s 7 HE 21
SCRAMER . I i VAR . 3% 2 WA ZEZRRTIRECR . AFETRE D IEANEISE R, AR AR

Cytklki:  (CPtTOETHIEERAFR S RIS T S AT, ONRHIR 201548 11 H 4 HE 1R
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IR, BEBHES) TR (FREAESE, 2019) o IR, RATEEME. A ORI RS
L RFTEIR AT R R TN (g RfEE, 20200 .

MKAZERTE, G EE AR m A N8, RS OB A T RERE I H . iy,
WAL T NE BT HRABPIRGS . RS R Z K= (R ASR R, S
“FIEL” HIBAESFT. SR, EIESRITR E 2 M, RIS S ES
B 2 ROCH A FESEI 2 M A TR BRI

P LT AL BIABEA)E, BEIRREK TR IS IR P I E A A S RS E,
BRI T 2 HES RAIRS IR — M ESIRSMERAWNETFIR, 4ERF T R RIK T
Natura 2000 FHSCZ KRG T FELRYED) 22 BRI (R Q0 {rT S 2835 R 2 » Natura 2000 BEAE (4RI
HFAEGN o S AILE 2230 AZBR T2 3140 1ZBRTT2 18],  HEREE GDP ) 2%~3% (Kaplanetal., 2009) ,
FHRALT 800 /i AAHAALL:, 1M Natura 2000 FIHENKLZEFAE 58 14KR T (Gantolier etal., 2014),
W25 AT R ZRT EL o

(2) iy “BEL FRlGRELR

WA T E 2 MRS RGURS TR LR A= IRSS, WITGEIINE] “FEpL” as AT
Fra Rk Ry K Ak, X2 EBY RE RS R . ASGRIEN “FHE” JEEUR T 2
TR b, TEIXEEAE P IR HEARIbr T BT “ R PRI = sk
ABR, ARIXEE T RENS A AN T T ARG A AR SR R SS -

e, CFHEL” R RSN TTI R AE S RANIRTRS . ARG RS AR SUR
T AKRHERAT. EARGCE T AERTT. PR, CPIEML” Ed S ST
TERMZGF. AFE R, i =RRER AR AR 20008, H R KRR
Y. KM P RS RFAE A (R R TR 28 AT 2000 BTG/ A, AEFHIAR ) 3 4% (Hein, 2011) .
A, AR RS TTIRSS I E AR .

Hyk, “HEEL SRV EERETE . “EHEL BRE N RE SRR
ABRG. DIEEBN PR, FE RS R R 2R INsRA S RERIPITERET
P (ARG 2B T B A B AR o 10T 2 500 rH R R s Ak FE St A 2 o
TEHHEYI N BRG] ERERH TR R R G AR, FOR 2 e
ATERE, BRSO TSR R .

wJE, R B NISCHIRSS TIRERT LA N BN E. Tl A2 Bk RIS 1, 1h
A AT IR A KA LR 7y (Gossling, 20000 o FRRIAFR A 2SI 4 B BRIz
(RIS e 1 2 7 RS, AMEREE T SRR TTHI AR RGIRS, A9 ENE T A 5= 15
Wbz, XWMRE T R 2AES RGIRSAERIRPERY . RIBARETTH R LA (Tallisetal.,
2008) o (EAFHEERZE, HEE S RNAR TIRZRBIEG L, A5 T2 E Hmas RN
B, WAET L THELBSCIHTE PRIV RRERR . B, 7EXH05 2 AT st “F
iy EER, BRI SUGE AR K.
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Feftldth, B T ARSI DIRE N, ARSIt “ AL & B A IX TT UA R R oL
AR IR E . FIH AR ThRERE AR I 2 A X RERS i SR NIRRT . BRI S5 ]
Al “HEL” AR AN A AT ARG IS M BRI, IS HE RN, Bha NSARHIE .

ARG IS SAEE NI, RANIAT LD RERIR S5 3 Al M) s ST5F W2
ZehAn, T RREEBARRGUEEARIEAT, EIRR MR A, . XA E B
PRSIt “FEriL” BB, N VIR BN SRS KA.

TR

A A A R eI DU . AR N DA BRHL S As_ETHE 2R IAER
HFEWERIEER (BETHRAZERM, 2016) o FEFEH EZMESFIARRE, HE R A SR AL R
AT RS RE AL RO, (B ER AR5 G A A ™ 5. AL T I 17 e o
BNV FERIRZ R, SR EZRAE 20 12D 50 SRR G2 i —FARUE I B I SR2 30l s
FEARN T S EU A ERABEEAL . SRS RITANT . PR B A AE 2 B R, RRSE— kA
EXPEH B B, WA T ORI, AEHE FARETE, LA A,
MR R EIE A SR S5

“HEAL” AT AT B T R 1 ORE BRI SERUR K. IR B R AR
AR, s <R B R RO LE T RIS IR O E, AT 22 A A A= 25T
Frgt, MAXKGR—IR R R d . PP RANBKAIERE, AT “HEEN T
FR82, BREAEADCRBCNI AR XUE S5 T B, i HASBI T, sl 2 gl a3 s,
W R RS RGRSIMEROVET AR, et 7 Eihl, RS CHEEL” ATk
TSN R LT R IIAT L, AR 2215,

PN EATZFIRE, WRDUFER I ThRe, WAL A SRS IMEIRIG. IR E T
RIFRREL, RS T GRS RIIRE, AL A SRS R SRS K.
A P Rl R AL o SRl R (8 B A R A - B e A AL T2
WA AR RGTRE, HORFINT N, SERHEOE AN, R et Iok R A 2RI,
S IS BN OCTE B AR, /MR, BB S RGN ORE R,
AERRGHEEPINE. B, P RRRIIRAN RS, KiEf e 2 rett, TR,
TRUERR T 224 (T k. TsAc A “HErL” RN S, iR —HAR A 7 3al. g
“HHEFAL” FEASRMRR BT AL P BRI 4%, (EDNS TIREEHe R AT AL AP AT FR e X
IR — T T LS5 K ST 5

FELERUHE, PEFEEA B T B 0550, TR Z RO RIS 7
BB . (B ROBE R ZAE “FHEML” ERIRALS, hERH A S “ FRE L R, BERT
PAFE R e A A SO, 850K T AR AR, SCRTRABIS ) “Palb Mt AREE. 2
ROCH]S RHEAARG ATEERT K 2 FIRMIER
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Agricultural Transition, Rural Revitalization and the Rewilding of the
Countryside: A Perspective of Ecosystem Services

LIU Chang YU Xiachua

Abstract: This paper first proposes the concept and theory of “Rewilding”, which is currently prevalent internationally: reducing
human intervention to restore the wildness of ecosystems in order to maximize biodiversity, making ecosystems resilient to constant
and uncertain disturbances, and maintaining ecosystem resilience, sustainability, and stability. Furthermore, we discuss the linkages
between agricultural production and ecosystems at local and landscape scales, and the value that food production contributes to
ecosystem services as a part of the ecosystem. In addition, China’s agriculture and rural areas are undergoing a dramatic
transformation, with an aging and declining rural population leading to a restructuring of agricultural production. In order to realize
rural revitalization and sustainable agricultural development, it is necessary to consider rewilding in the “agriculture, rural areas and
farmers” policy, which helps enhance the resilience of rural ecosystems and ensure food security while achieving industrial
prosperity, ecological livability and common prosperity.

Key Words: Food Security; Rural Revitalization; Ecosystem Services; Rewilding
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How to Connect Smallholders with the E-commerce Market of Agricultural
Products Effectively in Areas Lifted out of Poverty in Western China? A
Case Study of Xiushan County in Chongqing from the Perspective of
Limited Capability

XIONG Xue NIE Fengying ZHU Haibo

Abstract: Raising smallholders’ income by developing rural e-commerce is an important channel to achieve common prosperity.
However, the ability of smallholders in different regions to participate in e-commerce market transactions is heterogeneous, and the
smallholders are deprived of this ability to varying degrees. Based on the theory of capacity poverty, this paper proposes the concept
of “limited ability” of smallholders in areas lifted out of poverty in western China to participate in e-commerce market transactions.
On this basis, we construct the theoretical framework of “government empowerment + digital empowerment”, and take the
Xiushan County in Chongging as an example to explain the mechanism and path to effectively connect smallholders in areas lifted
out of poverty in western China with the e-commerce market of agricultural products. First, due to the limited factor endowments, it
is difficult to realize the “bottom-up” e-commerce industry agglomeration development in areas lifted out of poverty in western
China solely by the market mechanism. The coupling effect of “promising government + effective market” is expected to create
institutional environment, reduce transaction costs and provide positive externality compensation, so as to stimulate market vitality
and realize the “top-down” e-commerce industry agglomeration development. To form an inclusive e-commerce value chain and
solve the problem of insufficient opportunities faced by smallholders with limited ability to connect with the e-commerce market of
agricultural products. Second, the agglomeration development of agricultural product e-commerce industry will accelerate the
transformation and upgrading of the value chain, and then realize the connection of smallholders with limited capacity to the
e-commerce product market through organization, providing them with industrial value-added revenues. Third, the agglomeration
development of agricultural product e-commerce industry will also lead to a highly specialized division of labor in the value chain,
and thus smallholders with limited ability can connect to the e-commerce factor market by doing part-time jobs to earn revenue
from factor transactions.

Key Words: Smallholders; Areas Lifted out of Poverty; E-commerce Market; E-commerce Value Chain; Industry Agglomeration
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Does Rural E-commerce Promote Local Employment of
Rural Labor Force?

ZHANG Chen MA Biao PENG Chao

Abstract: Based on the quasi-experiment of “National Rural E-commerce Comprehensive Demonstration Policy”, this paper uses
the village-level survey data from rural China to empirically analyze the impact of rural e-commerce on the local employment of
rural labor force through the staggered Difference-in-Differences (DID) model. The results show that the development of rural
e-commerce is conducive to promoting local employment of rural labor force and the local employment ratio of rural labor force
has increased by 3 percentage points on average. After a series of robustness tests, the conclusion is still valid. Further mechanism
analysis shows that rural e-commerce mainly promotes the local employment of rural labor force through optimizing the rural
employment environment, creating jobs by entrepreneurship, and promoting enterprises to drive employment. The conclusion of
this paper provides empirical evidence and policy implications for promoting local employment of rural labor force under the new
normal of economic development.

Key Words: E-commerce; Rural Labor Force; Local Employment; Quasi-natural Experiment; Staggered DID

-107 -



:Fgﬁﬁ lﬂzﬁj‘?’ 2023.4

MorBe . IRRERNAETE Fr: RABUERIEIBARNAY
{a AR AR 3 1) 2=

LCNE SR U

WE: AT¥HE 15 RARRLBCR AL 2018 5 1 A £ 2019 55 4 A HAlE) 69 479 L4245t
HEAE, RILFIERTE T RALBUR AR AR R LT3R A) R0 0 16 AR Foit & 58 5 = AP 4E AL
#, AR B E AR I RE RARRAT. AR REBE P RUGTRARGF AR 0. AR
R, R B PEARRAA E9 K P IRA LT CAS | FAAT AR AL ST 3 A &, (2 L Ke - de shag xR
FHANRRA REH R, R BURHARRAA 6 F P A A REA BT 80E R AR08 2P 69484758
%, 3hdn R ISR AR L B A R0 HOR B AR. Rk BUR P ARR UM 69 B P 38R Th B A BT IR R P AL
PAT P Ao AT R E P 0GR LA R, Aot NARATE P Fo B TR E P e R F A 2%
BFHR.

KHEE: R ECR Itk WEote RFPEA RITE4F RLFHEAE
FESHS: F830.58  CHAFRIRED: A

N
=

A

ﬁ.}rv\?r

T gl%

T2 “PIN—EF" a3k HARR P LA, 58 b g MR A i it 2 3 SO R EI R s H A,
PR RO R FE R B RIS . IR RS E FRERE RSN, JUHREMBEABN. 7
[+ ) CKLSR, R EARA SRR R RIZD AL RS R Z oo IRESREIA 2RI GG
v, 2023) o {EBEE T EAWIEBAL. ELMBAALINER R, AR E TR TR E N
HERS, ARICHERZARHEHIIIN “Tia” 515 RAKIRRI) " IRFEH, AT A = R R
AR (FLREE, 2009; F/NESE, 2022) o fOVECRIER IR EURNIE R PR Tk
ARMVAE ARG BT OT in) A BB e, RO EOREE “DUPIEE T ATAER
5| FHEAN SR BT AL TG K T NERRERRE, A BhBCRIEA R ISR S

A FASBIEZ A SR AR THFEIH “BEPEAR B R R ROa TR (Ji'S: 17CGLO31D) AILARE ™
SR QBT AR I “ BRI THR GRS T (%5 : 2020RWE004) ()
B A VP LSO AR BRI, (AT A . ASCEIES: k.

- 108 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

PRERTE | TRE AR A A2 T 5722 [ (1m0 (Zander etal., 20135 JRHIEFIDA, 20200 .

HIE20H 200044, ER ALV BSR AR LRI S . (H B THRIRH U ER Z BT IS T LR
AR, REEAE B E S RS IRE ) CRECFEAELA, 20125 =iBH, 20155 5
MR, 20222) o EATERAUKITXS I REHESNERA T KA AF SRHTBEE R, TEE BAXI TR T,
ABEEIEFMIRATE A S S, RIS Z A EER,  Toks | AT R TR RIZ (8
TEFTEE, 2018) o AEETIN HIAMVAS BY5E 5 1 e A F i AU FF) R, 2013 —20165F L4 I rh e “—
TR B I T ROV ECR M AR RIVEDR . 20164FLICK, FEDEDEMR T LrERI. T
WIEtE. B E R AOVEE R AR R . BZE20234E1 R, thERVBCEIHE AR T HI33 XA %
BB AR R BRSO E FARBEIA319)34N, FE3 KA TS TR BOGE F 7
THI SRS o

OB AR AR R AR I AR — R PR R U T A, S5 AR
T EARHER: RGN LA e A, PR RS R55: RS SR LA AR
AR A ER RS L DU A B . FECRSR AN b 253N B A AR LA
FRIAE Gy ATy o FEIBATHLAIT T, ARMVBOR MR Y UL AT SR B 8 BRI, 5
IR SRR IR A, WFEHOTEU . kA SRS H S E R R, Ak
IR AR R . PRI, 2 S R B NI L S B E R IR, BIRIANR]SEAY
PANVEE AR P 2B R RO BT =R, SO PN T IIERAEHIE . BB SARIR%Lr, T
JFREIRHRERGER 0, HF RIS VNSRS BRI, RIS 200l e sBsUfT A b R &
TERERE SUAIE, HERIL AR XARE s Boa, KR IR R PR AT, IR T
RIBANVSTHNRAE (152E, 2021; SARAH, 2021) .

BB AR A LR U2 P B RE S 3has,  BRAT I RRAO AR RETHO S5 AR A T b .
AAMAFHON S 5 LB AV ERA T EBIAR G U ARAR KA SRS, AL AZ G055 e 4
R LR USSR R UL T A . SEHR AT A, A% R I A ESR AR R
SRBAER AR TR BRI T . BT T MR UGSREUE 24RO E S, Eaem
H SR L], B A S A DR 25T T 45 T A E AR T, Roll
BUR ARG TEAR LR OEOI 55 R PR AR A T SE S ITEF

W4, FETANBERAR LY IEDIRE ERHTE, el HEGREHRA TS RS TR [,
RETS PR DSR2 2 VR RN AR ? BEA T FE MRS R RO - K& [ N AT

V33 FEGANBHNHRGY I, 29 FKiid. AIAX. BSR4 KR, wEbRE: ExRlE
AR AR THT AR B /7ML, http:/www.sacga.cn/about/member.html,

PHORRIE: (R RESFBORIEE N RERIFECINNE RIHREAIH 10000 12) , http:/www.guojianongda
n.cn/content/details19 1907 html.

CASCR) oy e CRAMAY, ESCRS “IREE” R, [N M .

- 109 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

R PRGN LA ] A B/ IV RIS T 2 4R AT 08K (FHFT5E, 2016 Bachasetal., 2021: Yuetal.,
2022) , fH R AR E ARG 1 ECE AR G LA BRI S SOR 2 (1 SAIE #HE (Cowling et al.,
2018) o ENA SRARMVEEE AR G LA I 78 32 RN R MR CRAUAA (b 5 A XA R AR E R R 254
CHHERAINESCER, 2019; 94K, 2022b) | FACHIAIIIZITREE (FoUESE, 2022) « HAVIITIHE
BEIE AR, 2021 %5, [k, B PAMyEZ I TR e B R R LA AR M Bk
FIZR IR AN IOHE . tAh, DA% (2014) WHFEERI, TESEA T4 e il
NBURHARLRAUR, AT AR, A2 458 MRS BIZIUEE SR, 171 B H BEA
SCHR ISR MV BOR M LA AR AT S 4 s, LSRNV BOR AR SR A e T S B ERA T SE LIRS
IRAOBEA 2.

ST, AT E 1558 BANVBER A ORH LA420184F:1 H 22201944 H JHIE] 1479240 IR DEK
i, STV BCR AR LA A BTRA 2 1 5m S FAE L], IR ARV AR LR
PR ANFIZRAYARAT . ANFIZRBLR P A BRI Ze s (R e i 1tk . ASCIABR stk EsE = A7 —x
ANFEANVECR PR LA R M SR 25 OV . — R R AR M BUR AR LR AL S AR %
FARNZEIINUE,  $h A BRI LA R A BRI 2 E N URI A DGR . =R FE AolBokiE:
FALRH AR AN RIS EYARA T RIAS RIS P Al B R 2 5 22 S (R 7o

—. ISt

(—) BRI SR SKEe

PNV AL E AR B M BRZ RGN S FANEEE R, AT M H AR S I
PRI PRIZE Ty AR, LSRR AR = 48 AR SR R ISR AR A T BT D5 ) AR AU 1)
HIJ7A (Bester, 1985) o X FAVAE FKIME, FALSHHRAY o0 WME, 1158 =715 HHER
REMSLEAE DRI 1R BAKIFRIZRAT T, FEACERAT A5 S ANE B B B A R FE SN RIS Sk T
[ [R5 50 AR RS, AR, 2006) o BRItL,  FRES =J7 #RAME AR LR R A 5
AMLE e FMVECEEAR G SBUFA RIRIER, BAEFAEFRARESYEE (BiR%, 2014
RS, 2016) o FOVECEHAR AR N AT LA S R UG IS SAERRA,  FEACERAT I
T e PR ATE AR RS, I FRAKERATDERR)% (Besanko and Thakor, 1987) .

ANV RS, FECRA UG IR D RE R S FRARA T AR SE R A o AU 4340 B4
BEARERAT RTBCARMV AR IR AE 2 AR, DRI PT fE 51 SARAT AR SR 2 o (BN TN,
NV R U RE 7 38 XSS 2 A L PO SRR ZEAEAE A E 1 . RN I NE 1T
Wifa, fE—efRE EIEAT SERCZ UG BAIRIA R E, AU Sk Az 8], $80%
B SHAT 2 R34 TG BAER . IR ARG UGB Z A SHER AR E R, AU IR
AT B LR RGN AE S eAs, T HAE 2 s ERA T TR PR30 [ e R A RS, (AP SCRITERZE, 2004
TCEMIZREE, 2005) o Bl AVEBERIEBLAYUGRES FARRAT RN, BT B SR
UG BAZHIAUE PPN T7 T2 75 EUARAT S B BRI

- 110 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

FANVECE AR A UAERR Z A5 EASAR I AT N RIERIS/HETIRE, A DGRIEAOAE TR
BT THAG, FEAREMIRAS b FRARERA TG 1958 20 AR o 1 A VB SR AR R U 1 B
5 EABAE,  TImT LLSE Dk afi A Wk A5 02 7 (S ARG AR K, ST & i
BEARERAT5 BRA A BT AR XK, BURAER P EAITIRE, AERAT A SE s SRR . 4R
ITSANVEBCRERN GRS, BEE B S5 5 AT N, 220 MRV EESRIR. Rl
SRR R TR ARG /- H S RE RN P B 3 Sh g BRI T DARIR ARV BERRIR, (H2  B A Thiest T 1%
IRA BER AR AT REE ISt . T Bk b, ASCRMBF L.

HI: AT R 4R, AR MR R U 12 R B D Re SE A B T RO AR 2.

(Z) [EHERIbs: BUE=ES

FEFESHERME BT T E A SR T BCE R EE N A G 4, 2022) o R
HAS “EER— 1T A—53”  (structure-conduct-performance, &#K SCP) Z3HTHESE, TilpLiteR
WMV IAAT R, BEmE T IS EEETg T, ST TP AM AR M L AS BT 1 AE 1Y
UK (Agostinoetal., 20125 25 4%, 2016) , M HIESFEMAME R AR A CRRIETERIRAER,
2004; FEEEE, 2015) o FEEWIRTIE T, RATEA TIREERANL S SKEGESRE, HERR
DURIRRETERRIR . MIETE S TIags A, BERAT TSR, R8T $I0E 2 HArg P 3k
TS, K DEMRIFIZSRAME Y GRIFEIFIME, 2019) . fERMNERTT, ST 2I) 55
FIREA B TR mA S F ST AME GERMAI/NN, 201D , R bTERFIZd S (L
AFRAAE, 2012) o HZeh ERNGRTTISERS, BIURSE (2021 KIUABURAT RO
SRRAE RIS e, KRBT AROTR BB B AR L B ESE (2023) MAELR A 54
FBESSAE AN LR AT B TR P S IR L SN DB B DRk R 2 TAAss
(2014) 3 e PRV RIBUE B i, BB T TESE M E T S AL BSR AR R U %
IRSERFIZR A EIONIEL. £5 LR, AOVBERM R REBORRIT a4, WA DUEBERAT a4+ h1
IR ST R

— ki, AOVBR LA I RS /- T RERNES B A Th e AT Bh T RRARERAT Aol B33k
(RIAE Ty AR, W51 BE 2 AR AT R AIAR LR A SS, IS RAT 564 WAV BE MEAR fR
WU Z 2 7 BRI RE i SRl A R 7 A0 RE,  WHRAT IS | s+ AR, ROl A R BEE0
FEATREREL D, AVARLREERIN “EMB” W 2 E AT T . AT ASEIURRE SR,
KRR ARSI EE . EXFIESL T, ARMVECR AR N AR LS | FHAT RO B R R
TSR AR AR GRAUG B BhRE /7, AT DA 51 58 2T AR GRETHO 55 . Ak
WARLREZFOL S5 R T RS, BATRISEARM AR LR TR B SE G BRI, st T PR Bk A 2R,
DRHCE 2 1) 7% 7 51l R, AR AR CRB U AT LAFE 20 A% P BT RE, Y5 B i bt
PERRAMRSS, FIFHRATSE S 5 FHATRERAO BT AR T FiR oy, A a7 i H2.

H2: AER TR R TRE, ARMVBCR AR G A 2 - B Dhfe S B T-Hes AT 565, i be
IRLO A2

- 111 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

gie LR, AOWEERIER ORI U T L 70y BRI 75 = AR N LI FERA ML ST
A ANEITR) o WERSEMHUEERE, AVBERIEBIRH U RAE T TRE, BT AT
AR A — A XU, 51 AT P RA ST A, SIERIN, AV BORMER R U A2 BT
RE, FERATHEEIETARMXG R, TSR AP A 20 7 45 P XS RE - FEARERAT A A ATk
IS Dy AT, 51 AT T IRASTHRIZR . MIEHESENNLIHRE , AOEER IR RS K
XS HINREAN L B DIRE,  RERS IR AT AOAB SRR AR, s AL AR ETFOL 55
PATTES  MIMIEBIFERAOL BEFRIZR ECE H 7.

T
(G HAF A foem

T ETEY | : g || el
fepkt — B Db wEsEs bl || meB tok e 4H
BB | | m Fili| Fi Efh

peikagr || | RETC
RARIRE |

Bl RAEERIHB R R ST A E AR D HHESR

=\ Wit

(—) ZEEIEE

LA LB . ASTHIRRAT BV STHANZ, SRR SAFAOAB LR B SRR AR A

QARSI E . AU DR B AR S B S5 2 B AN R . KSR FIAOLBOR
PEAR R AR 2 P B L MBS EL R IZEEBIEOR,  ARMVBER MR GRY LR AR IR R AOAF BT XU
Ak, TR E AR R AOAF S RS . TIHRA T AR A AF ST, St T BRI
WBEHRIZ . TGRSR, EANVBERIEHEIRSEE T, T BU SO KA MERE SR AR AE R
BEFPSIILEEAFAE . (H T2 SCRBERAEAMVER MR R U S5 3T BUR A S A B 5K
MARGREEFO S5, T ELH T BURF BT RS A MEE B XU 734 BL 5 A BGR P AE CRAT LR XS, 734 E0 S
BATHIZ AN BE AT AR, BTEL, AR T BRSO RS M PR XU - FELEL 512
NARMVBCFR AR DRAUAA R RS 7R LA

2 EU AR A AR R DT P PR AP FR A BRI G- U S HRAT I 2 TR Ui AR AR
o BT, EAMARGRIERE AT, NI SHATAE =M TR ——UURTNE
PR RE, RN < WSERIGR” . —REUTAHECRH XU I FET R i E ;=R IHERHL
NIRRT A, AT “ORRIDE” o EORUL, HATSOATIR T A AR, e T Ef
RAMPSEFAIZR o ASCHRHATEZ AV BRI ORI 2 B AR &, B s =Fge P dps s,

-112-



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

PANVBER AR SR UG A FE - B ThRe Iz, HRAT 7RSI P R BRAK UG -

3AH B & o ARIHHI R EIRAT TS AL B SRR R — /K A 84844 (Herfindahl-Hirschman
index) EEAABMNGINAS, FHTZIE AN ABLRISHO S5 & ORI T 2 B 5E AR . 1ZFRE0E D,
EALMARLRETHO S5 A T2 (R SE bk z . HU T a4 B B MIE VAU T

n 2

gbhhi,=> " (Sk/T) (D

k=1
(1) Xrp: gbhhi, Fos BT 54K, T A BOR MR R B IR ST R BEGEHEE R BT
o S TR k FIGTHAT RTR BRSBTS BRI, S, /T WFRIRES k ZT803R
ITFEARMVECRPE AR ORA B LRGSR R BECHIEH IR ORI S, n TR S AR SR U
LEL S AR ARIBOTITECR . FEUIIRE, AW AT e R ML E
FERATSES, MHRARMABLRGEIOWSS HIERAT SE 5. ARl W, iR VBeR EE IR
HUR I XU - HH D RERES 7 B D BEREARARA T ATBAOY ST AIAZ S AR, T LB AT
A ABGRGTK AW, B ERAT IR TE 4, HEM PR RAOLBERAIZR . Bl ASCRARITSEF1E
NP R, DA SOV EAE DR UL A KU 7 4H EhREAN 2 P BlUsI DhRerh, WD EA Bl T
SREAAR RO 55 HHRAT SES KT
4428 L F . FERABGRGTHOL S, IHERGTRE R, THERGE A LIRHE. HORY AR
B LARIBI G SRS iy 25 AFE FT RESZRAO BRI . BRI, ASCUHUE U AERe . 2 s AN
BT AR B HIFEORGER FRER AW ST AR, R BUGTRAUE . ST, 3K
DY AT BEARAT DA AR A (RS A LIRRIE R AR M BRI S I, R ELE (R AR AR A T4
A A EAEHIFE R R AL BEICRIZR A5, U R R ARG RN A R (R 1Y
H P SR BETHRAT SR IRIRR (B TARESCREHE) RN SEHICRIZR 5, 1%
Bt 77 I B AN A KT PIAN AR G 5 AR A M BT AR R o
(D) HHERE
RIS AVBOR PR CRAT U XU 73 P DI BRI 2 BT REXT A ST AR IR, ARy an T~
THEAA.
guarate = a, + friskshare + p custscreen + ycontrol + ¢ (2)
(2) Xrb: guarate, MPHRRAR R, FoRANITHRMZ,  riskshare, Fl custscreen, A% Ui
B, IR BR VAR DR UG A KR /AN B DhE s control, Jy—RAEHRIARE: ¢,
HBENLRZED: o« B B,y NS
AT AT AV BB CRATUR 8 UG - F RIS BRI D RE S 15 T LA ARA T 584, AT an

CETROHITACR, ASCRE EATARAT BT, SRITEARAT. RRTARAT CREMEAAD o AT
FAt AL 6 A “0-17 REAUASE:.

- 113 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

THEARA.
gbhhi, = o, + priskshare + f,custscreen + y,control + ¢ 3
) A a, v B B Ay, NFHETFSEL HAFTSE XS (1D 3/ ) pHFE .
(=) BIEEFHE
ASCHE T 2018 4 1 A 2 2019 4 4 A IIRIE A 1 479 FEAAR R BT ES R - 2R RIR T 2019
55 HURAERT 15 A ARV BRI CREUAE LR OTOL S5 R & . Sied fEan . PR
JEtE 1 500 ZEAMVARGRETH S5 HOFEE b SRR IRYEAIE 33 REPABERVEH LRI 2018 4
(AECRAR B RO EE BN IR (55 50%IIBCED THRHME S IELEEHE, IRYE %A
4 33 FEGANBERIER RIS Dy, e K=, AR RN 5 FAVBERMEE YL
s FEARTE 15 ZHE B AV BER MR/ 2018 SFHITERREAIHELR SR RO H S S5 A E
15 SKABGRH U R LS, AT E S5 AR ECR B R LA RO B, AR ) AIBoRrE
TR U TR BN R GREEFO S HEA S, ST BB RREEFO S5 0% AR 55
MGG, FRE % B IET R 78 S R 5 R FERIR R IR BT RAEAR
D RE NGRS BEREAS, ASCEIRG 479 R P IAGEHREEE" . Bboh, RO
JETEFEAIET L3k 15 ZORMVBERVER RN, S AERRE. A THE. RWVBERIEHE R &
TERIBET AT, THOR VTR AEHTEE IR B 2 TR T I 5 A . 05 BN N5
JOKCHEEERIET %4 BIGX. BERETEGHRIBSITSHESE . ASCRART BN —IREM T
RIh BAZ B R HL
AE e R TESEHIER 1 Fis.

1 TeE NSt
A RLTR A L HE btz
MR A RNV ETHFIZ A& P FAAA SRR Z (%) 5753 1.066
Egnl i TR P RER AR LOVBER RN IE=3, 1.816 0.610
N HATARMVBER AR RHA=2, R1T=1
T OARREAL .
Elisw ! LB Y R R R P i 2 B b 81.608 9.536
B (%)
BUTERS (FET | BETROVECEER YRR RS 0449 0.094
- RSERRAD | SRERATHT S MmN (1D ik
o BUTERS (T | BETROVECEER Y FIEH R RS 0433 0.089
FHEROREERO | SRR S ImAA (1D i

V479 SR PHRARSEHBARTE 15 FAPANBCRIHBIN R AN WA, 86 % BRITA, 54%: WRAE,
48 %; NI, 45%; JLatili, 442 WiRE, 43 % 1I5E, 28%; wME, 28%; WHLE, 27%; WhlH, 24
%, HilEE, 18%; AFEAIRKX, 10%; iy, 9% TRRIKERK, 8%; Hm, 7%.

-114 -



M IRRERIBEE 56 5. AW BRI R T DLBRAR AR BT %

#z1 &
Egplasing IREERE PR () 43568 8.260
LREER | &P IRGTRE M tt=1, S51E=0 0.132 0.338
FHIRAL | ZPSUor | IRRSERE D KR =4, =3, 2639 0.738
Hi=2, NERLLIF=1
DR FALRGEBUE (T30 101.169 82.280
ekl FELREEFIR (D 17.470 11.881
FRETAT ] SPIFLTHMAERE: 2019 4F=1, 2018 4F=0 0.236 0.425
EA AT TEHRATAEE AR T: &=1, =0 0.676 0.468
WRGER | RAERAT TEGHAT AR AT =1, B= 0.015 0.120
GLRHE | RITED AT BGHAT AT RN T: =1, 5= 0.090 0.286
i) A TDIARAT TG T AR TR T CRAMEAAD - =1, 0.194 0.396
A CRAMERE | =
TARAT TG T AR BT, =1, 5= 0.013 0.111
FAtRpLE | BT NI U ERIU: =1, = 0.013 0.111
LRI | TELRAREN AOVEFR AR AR SRR A (1270 35334 18.535
FHIE AT R ANVBERMER YU 3 T A O 119.184 67.718
FEME | BRR B FRAE ISR =1, =0 0.768 0.423
KANFFE | HHELR AOVECRHAR Y SRS RATEE (5O 12.702 8.061
HTAEN FE BB, BEETEGIRIRSITHOT AT 3836940  2217.694
ARG BN (2
TRHIE BRI FE. BIRX, BERETECHRISSTHX A=E 39930700 22633.490

5 ¢z

VE: AERATIN, ASCROSHIEUE . fERREL BN 25 R UL

M. EVIERSHH

(=) B SRS
ARAE PR R R85 7% PR SR B 45 0% 2 . N8R4
PHAEUORAAEYE, ASCRUEERDA 1~ 5 RS KPR, I 3 407, KRR
N GIEi 7

HAIFRRIE AR E . 815 5 45

i, A STHRIZEIR . EIRMEIRIRINA, ARV R LA XS - H Dh e A AT

RAMPSERAZR, (EXFELIRIA 5 o RS 4E 5 % B IR R AT LA, A BER I R U &

W77 g, AHENE 1L B 2, [B)E 4 F1EE S Ali4h

B, KRR AL DY

B, FEMAFTAERARR KBS, 2 BAE S%atiKer
BB, BB A STA R BA B R AR, RIAVBER Y CRYURI % B D) g

S\ <¥=|

He's

| FHAT R

LW HUH D RE TS - fH I RE 5 S HATFEARAM TR, I RAIE 1B Hlo 1X— &I

R, 51 FEATFIRAOATIRIZR, AR AL BRI R U XS - H I RE, 824

AN

-115-



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

HEH RN BRI B DI RE R TIRE .

*2 RS, BRI R SRR SN0 EY AR
e Al

- EVE EVE EIVEE EPE EVES

JR: 534H -0.0005 -0.0088 -0.0139" -0.0059 -0.0054
(0.0062) (0.0069) (0.0070) (0.0081) (0.0103)

EaulLiipl -0.2420™ -0.3130™ -0.2350™ -0.1919" -0.1896™
(0.1024) (0.1014) (0.0989) 0.0961) (0.0950)
papkisi -0.0157 -0.0155™ -0.0162" -0.0162
(0.0060) (0.0059) (0.0058) (0.0058)

Eaulicsil 0.0499 0.0151 0.0233 0.0255
(0.1422) (0.1416) (0.1382) (0.140D
SR -0.2068™ -0.1888" -0.1992" -0.1992"
(0.0662) (0.0665) (0.0655) (0.0648)

PO 0.0394 0.0375 0.0728 0.0732
(0.0519) (0.0513) (0.0498) (0.0505)

DERHAR -0.0079™ -0.0083** -0.0085" -0.0084"
(0.0034) (0.0033) (0.0035) (0.0034)
FRETAT ] -0.5251™ -0.5188"™ -0.4759™* -0.4749"
(0.0936) (0.0911) (0.0886) (0.0888)

JEctthERAT 0.5815™ 0.5342" 0.6005" 0.6188"
(0.2504) (0.2639) 0.3021) (0.3059)

WEARAT 0.3347" 0.2997* 0.2069 0.2186
(0.1630) (0.1604) (0.1553) (0.1668)

PATTDARTT CAAY 0.1250 0.1371 0.1112 0.1137
EliiLaw) 0.0957) (0.0945) (0.0945) (0.0959)
FPEERAT 0.9521"* 0.8962"" 0.8078™" 0.8229™
(0.2491) (0.2491) (0.2420) (0.2489)

HAE R -0.0423 -0.1444 -0.2277 -0.2085
(0.1788) (0.2255) (0.2352) (0.2266)

FEARAER 0.2070"™ 0.0594 0.0586
(0.0675) 0.0714) (0.1068)

AEWSE ) -0.0000 0.0010 0.0010
(0.0008) (0.0008) (0.0016)

BRER 0.0870 0.0877
(0.1004) (0.1023)
AR R -0.0326™ -0.0323"™
(0.0051) (0.0061)

- 116 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

F2 &)
M7 AN -0.0489
(0.3933)
BBERIEKT 0.0473
(0.3563)
el 6.2306™ 8.2816™ 7.8267" 7.7250" 7.5861
0.4513) 0.6775) (0.6354) (0.6643) (1.3726)
BURIUTIERA 479 479 479 479 479
R 0.0196 0.1025 0.1203 0.1635 0.1635

e @, A RIFIR 1%, 5% 10% 1 RE KT . @F SHoaf@ErtER. @EE2~[E1T 5 LAEARME
AT AL, IR T SRITRDAR T RN T CRAMERIA) « MEURIT. JHbERbIM 5 MEEHA
THER,

(Z) (el BE=S

R S RN VBRI AR R LA 2 s KRS /R - B DhRe S s AT 5 47K, ARy
MRS FEAN P BRI RTARA T e g CGE TSR0 R T3E4r CGETHHHAEITE0 "1
oM, ST IRUWIER 3 FR. [BUA 1I~EE 4 s R R, WA - BT 59 kT
ALRIERRED AT S GETHHERREHO 38R B FUn 2 .

3 REE53HE, BFEAIFERI TR R AT LER
BTG BTseg
A CGETHRGERARED CREP AR HO
=11 =152 EPER =154
A7 4H -0.0039™ -0.0046" -0.0048™ -0.0040™
(0.0006) (0.0012) (0.0007) (0.0011)
EanL vl -0.0126™ -0.0226™ -0.0308"™ -0.0252"™
(0.0058) (0.0058) (0.0060) (0.0051)
T 0.7933" 15522 0.8841" 1.3390™
(0.0436) (0.1429) 0.0511) 0.1279)
P el ezl
AR E 479 479 479 479
R 0.1910 0.4662 0.4009 0.5873

TE: @ 50N 1% 5% KR E KT O SrHovfadbrtiiR. OfHARR 53 2 M)A 5 HH.

CASCAEMA T SRATSE KR, (IR 2018 475 % S AOECIRMER IR A& TERIITA AR TR R4 K
BATHHORDER R ACHHHE RS SR . HTLMER] 2018 SEEdRTHRAU TS, B 12l TR rI kLS, it
FBIEEIFEATH 2019 SERHBLRIEION ST R AAEZEE 1~4 A, FIH] 2018 SEEEEH AT S5 P RES fE— R b
S LRI B R GRS AT SE S K

- 117 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

JUER 3 AT RER,  ARMBOR P G AL R /R T REA B s R SE0 25 H AR AT
Tagr, HFE 2 A5 GRER, KR SRR R AR, B BOR MR
(RIS - P D BE T2 B ARA T 5w S LR PR ARV ST R 26 . JE— DR 3 T4 SR nT UK, R
B AR T R B LA B /N T2 P B T RBUR LA, BOBIARRS TR /R ThRE ki, ol
BORHAR R LRI 2 P B Thie l LA i AR T35 5, Bt H2 15 LAGIE

(2) BREMRNSREMCIRIE

ASCIS B R T AN U & A A TR R SS, SR T RARSRA B N A
P

LA BT AR 2, HBRILVBERHEAR GBI — e LR S, AR
LM GERFNZ SRR ZE NN AR PR AR, AR AR IO e R i . LA, BT
HRMERAT . RAEDVARAT CRAME AR FIRHEE TS NYEUT A EVERIR Z R IR T4, FirbA
%3 A ER AR T RS GETISEERAED AT e GE TR0 AEnfiamh
BATZ P54k . B, ASCRIREGERAT R/ NRATER, AR AYRAT (EA R ARAT
FIBANEIARAT) (ARG S R ARI SIS EF AR TS 4k, PR LG . BRI
ANRVEATATREFE— e R MARMHAT Z IR SE 4K, (A8 BRI BVRAT 2 TS 4RIz, /IR
AT R ES R R, AR AR AT AR 2 B AR T e kP B — M G, % 4
JEIR T B iR AN LIS B R EIEZS S, 36 4 (a4 S T Sk A 4 e s i A
1, BERHAT SO TS SRR R .

x4 FRIEMQIOEIILER . BintRRTE TS
AR R A BT BUTSES
A GETRAPBBTHIERATD  GET KPR THRHR S50
EPE 12 [EJ/2E]
K548 0.0027 -0.0036™ -0.0042"*
0.0122) (0.0014) (0.0015)
B -0.2384™ -0.0473" -0.0543"*
(0.0897) 0.0114) 0.0117)
Lk el 109561 2.1558™ 2.0614™
(1.5297) (0.1708) (0.1883)
A CLfasthl Lt Clgsthil
PR3 479 479 479
R 0.1986 0.7536 0.8025

T OFOR 1%KRE MK OF SHORMERNER. OfHAR 5% 2 [M)H 5 HlH.

2B A o ASCERUERNAEME IR AR R BT B 2018 £ 2019 AEPHERIFEA,
Hor, 2018 SEFEA S ELN 74.61%. BRTEIETIAFE, ASCR 3 [P T 2018 SFEHETHE
FIERATSE 5K, BRIE, SRA 2018 SRR AR ER VTR A AT IR V14 A S e R e UL T

- 118 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

NI, AR 2019 fEREAR, ERIEAERIAERE. 13 5 Ttas R, 48 52 P B AN
BRRBUTA SR 2, R385, HIE AT RS

%S5 TRRMARIOEIILER : IR
ANV HERA HTES HTSES
A GETHRGERARED GETHHEHR SO

EEN [E1J52 EJ/2E]
JRE Z34H -0.0054 -0.0039" -0.0033"
0.0133) 0.0013) (0.0011)
) 02114 -0.0214™ -0.0276™
0.1189) (0.0068) (0.0059)
Vel 766117 14796 1.2439"
(1.8816) (0.1688) (0.1496)

PR Cidsthl Chgsthl CLfasthl

IEEL 366 366 366
R2 0.1411 04352 0.5666

T @ HIR0R 1% 10%HRE VKT @ SrhovkadtrtiiR. Ok 53 2 M)A 5 HH.

3T AT EH REHSCRA T 2R AR DR U AL B 21 A LA E
ITRB RS, (RS AT BEAF AR IR AR B E AR AN H R AR A AR R, D, ARG — 2%
Lewbel (2012) #HX T HAZRNERE, FT 777 2/0iE TR RMBAAERE, RIRSRIE 6.
TRARAT ARG p (BT 0.01, 78 1%EEMKF FAEL T “ TRAARPIAL” KRR,
59 TRARRERIG F giit s Tim e 1149, Wl TRAZABROEE. WK 6 Miit4ifokE, AT
BARRPAHNAENERBYS, 27 BAXTAOLGTIRIER . AT IE S IR se i rEaeth, iiASL
WA KRBT 5E

%6 fERATRETEAMIEYTLE
PR BT HT5%
A CGETHREER AR CGETHHBRETO
[E1J1 EVEW V2]
K548 -0.0006 -0.0046" -0.0041™
(0.0071) (0.0005) (0.0004)
B -0.1683" -0.0263"* -0.0264™
(0.0998) (0.0056) (0.0053)
L el 6.0166™ 0.4980" 0.4796™
(0.1899) (0.0100) (0.0091)
A CLfasthl Cigsthl Cigsthl
BN ¢ 479 479 479
R 0.1304 0.4638 0.5857

- 119 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

+=6 (8D
ARSI (E 0.0000
TR BRI S 37.1390

VORI 1%H1 10%0RE AT . @FFSHOTRMERRIER . ORI 5% 2 [T 5 4,
B FERMAESH

T A T EAAE R BT AV N AT ANFSRARAT, BEaR e b T R “E T
JV SRR IBEREDLR, ASCRAEA IR NEUT R P 5 R TR . EEER B S E
PR PRI BT HRA,  DIIHS RIS AL, [mIASRUIR 7 Fir.

/Q
S

2
&

x7 SRS HEYIER
Qe RS
AP INYTE KRR AT TAESEIRE A ELR
[E1JA1 [E1J=2 EPER 5154
ElSwaxitl -0.0097 -0.0077 -0.0144 -0.0023
0.011D (0.0153) 0.0167) (0.0075)
B ) -0.1392 02164 -0.5349™ -0.1151
0.1577) 0.1224) (0.2051) (0.1056)
Vel 5.6045" 9.4013™ 12.0127* 52176™
(1.6503) (2.1021) (2.2613) (1.2358)
P Clgsthl Cidsthl Clgsihl CLfasthl
PUWIUTIERA 148 331 165 314
R2 0.3329 0.1723 0.2219 0.1942
b R KplE 0.0880 0.0060

T OF, R RIZIR 10%. 5% 1% R EKF . @FF SO EbrER. @A E 53 2 [AlJH 5 M.
(=) RhESRITS/NESRIT

ANVBEN AN SR B AITRUTS S, ANFRBRATEE D SOV UECR . BT, XU
B R PEERER M A AZ SHBOR AR . Horh, BAEEA AT A A IR TEE R
RIRAT, EEVERE AT RRAENS), (EAAAHXEIR S AT G35, BT ™ ERE R
AKIRRIE R SR, SR RDARAT . ARATMLARAT CAAMERIAL AR EARATSE NEERAT, 7R
DX IR s RTMNE A SRR TE AL, TG K5 AN AR IRl T R AT R /N DRI, B ZRAOVIBR
PEFECRA LR 2 P B D RERS PRARAT AL BRI (KM, A7 B2t — AR A B A ORA LA
A BEFA R EFIBLE

ASCHRHEARAT BT R IR, G553 7 813 1 FIENA 2 ffs. [EIRZERER, RIVBOE
PEFE R LR 2 B D REAT B FRARAO TR, R NERAT AL BT A A B B
NRAEFBRPE T S AHIRZ RSN, RS HIERHESE (20100 BIME, KSR

- 120 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

Breflal 2. S59RE0R, Ped/RAa p (H25 0.0880, TLHHLLIR 2RISR L R, RIZ% P E
R R RERAT A BRI 2 BA SN 3 (R o

ERETRARN], ARMVBCR TR ORY LRI 2 B3 DhRE nT DM BEAAT X X SR MO SRAS 2 R
T RARAT PR S BB AT 0 ARG, BRI AR TIRRE R o (EBRI,  AOlVissitE
TEORY LR IR B s D) RE (Rt NERAT FERAME TR . — 7T, TRERR /N T A
WX NTee. BE% ) BRE eE: 51— ), W RERDA/INEEAT S BR T 1 D fit
JRAMZEE A, AEFERAMVIERAZR . EARWITORILENE T AV BER MR R U 3% 2 HU )
REFRAR AR R ERAT A ST I, (R e WA AR CRA LA e 35 I K RARAT el
%ML AT AT TEF KT, T PR IARAT SE LR PR AL DT A 2R

(Z) AEEREFPSLEIERER

—RORUL, AR A ST C S I R R B 2 A D™ . AR R %
K, BUTHEREIRSS A RTCRE T, BOSEATIRSS S5 B s AR FR I /S, 4 15
SRARIEE Gy A TG 227 [B1UA 3 AT 4 A5 R ER,  AERAR BRI SR LR 1 U 448
IHREAITEDLT , AMVECRI AR R LA A7 - BRI DI REA B R EAE bTilss P IBTIORIR, sy
HORILT A AT A BAT R . AR ZE A R R, S/~ p {54 0.0060,
YA R Z R G E  EEA B, A EU T Ie bt AL SO 2 B S
FIE . EIREERITHEU, ABEREE R AR RAT IR S5 e DTicsz i, fetgiiid B 5
Z BRI REIATIRGE: I R, AVBER RO T RIS TR 2 Tk
ZRIE S

7~ MRERESBERER

FTHE 15 FEFAOVECR AR 2018 45 1 H %2 2019 4 4 H AR 479 2R GERE S,
ARSI T AV B AR LA LR E XSS A T RE AN B3 Th R B AR AR M DR 26 i B s
MU, DB IS RA T 5 4 FRAR ANV SR 2 R I L, R T AR BUR AR LA XA
[FIZRRVRAT . ANFERALR AN SRR 2R 5Ema (1 5 o

ASCHFFAFRILN T RELE L F—, RBERMER YU P B IThRE ] DA T Aol
BERIIAE Gy AR 5 R, I AR TIRAE 5 | FARAT PRV DSR2 . (R, AOlBSRIAE RN
R MBI RER AL PR A A B 55—, AWV EBCRMR RN % P B D REE B T3
PAARLRGER AT 5K, IR T e 45| SFEATIIRO L BT R . 5=, RBEEMER
TRH LR BRI B 5 B3 D REFEE R FP LR AT A A BRSOV B RN ZR, ER T/ NEYRAT I
BRI P A SRR 25 B 5 .

BT BRI TSR, ASRHATNECRER: B, NOEUE IR R BER AR G U
PG IIRE, ANRE AR U AR 2 P RE SEI AL B AR B Hbw. 55—, B
25| ALV EERE LR UG 5R B 5% RGeS, ERIEEAT S TOREE R ER, iR

-121 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

HBEERATSE S BERAP RTINS, [RII, S S K h R ERAT A R G LR KA RRse s ST
e gl . 5=, NP RRBERIEEORHUR e SEes “ |t fdaam, e
EZNN= VAP R Sl ES P4 e

BE

LREZEME . B, Xy, fhh, 2023:  (EERGTES: SHEMBERITLHOR PSR, ChERZHD
1, 28 140-159 T,

2R, BN, 2011: (AN GRNTREH S sp M AS SRR S PO BRI A 5 ) | CREK
MEGE) 555 W, 5 82-92 T, 2896 Ui,

3FEWAH. THEE. ERIE FET, 2018 (BURMESHOIME: RMEIHAGHIGIEE SIS , Rk
AREFE) 5811, 5 69-79 T,

40k, 2022a:  (HLRIEHTE S NECRIERARRF S ETIRTRDY ,  CRINSGRIFTZL) 55103, 28 13-19 7.

5454k, 2022b:  (ECRIERVRIBHIIRAROSTHREITTY  dE: SEURREENGE, 5 6995 TL,

6/, et 2021 (CWE BARIE FANVECRMARIEATHIHRI T2 TS SRR L ZR )
CRITERAMTT) 555 W, 5 46-53 T,

TAMRIC, LT, 2004:  (EEAMFR N MG FRAEEESTY ,  OWZRFT) 5573, 5 105-112 7.

8.PH, 2015: (O TBORBORMARGRSCRECRA R SRR T, OUEWRTTY 55 8 #, 28 4246 T,

9EE . FHEE, 2005:  (SEZEWITIA AR RSO A A BRI —— R TS R AR AL . (&
GARITFE) 559 W, % 58-65 Ti.

10534 2505 BH. 280, 2021:  CRAMGERAIARLS AR SR ,  (FEILRMBR 2 (12
BEARO ) 56 B, 58 115-125 L.

1B AR, JUSCH, 2019:  CEURTHREMA T “BURR” SERBEIE THlHI—CALARRIZEONE) ,  (Fai
REEEA GESRIERRD ) 5852 #, 28 131-141 T, 38 160 T,

1217, CalumG. Turvey. E35, 2009: (fS{E. WZGR MEGEEBISHESH—HEFHil, W, Bbi=
BIEERAEY ,  ChERMZGD 51131, 5 50-59 7.

134 F el XUy, 2016: (R INMRAT R TN s NVRR ST ? —SebT AR 2 A AN
(ERTFTY 25 12 10, %5 78-94 Tii,

14EEHE . WI°F. JR6, 2010:  (EERZVRSRENMEEITAY ,  (GRETAD) 55 103, 28 158-171 7L,

IS U, S, 5. B, 2021 (ROINBURATRESTEARN SRITAF= 4 “BREMN" 2 —IETRIGH
MSTEARIORESY ,  (PERNZTD 5891, 5 57-79 1.

16. LA A, 2012:  (FIZRIFENER. ZHEN FE SERUART AR FSIMCL) . (CERIRFTTY 56 4 39,
#5155-168 UL,

17. 5504 i BEKHE, 2014 GRERYUG. (FEETEA550 5T/ MR —FE TE B A FER S 0T
(RUREE) 555 W, 55 62-78 Tl

-122 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

18T Ak, 225, 2022:  (PEBERIEAAS IS TR (ST SEREFR) 56 3,
2 73-87 Ui,

19320 A, 2022:  CGHHADSRARNGRISCENBORPUL. BRSSO —FE T 2004—2022 4
R BT AT, CRERFIZG 559 W, 5 2-23 T,

204 HEAS . . XL, 2016:  (SINFBLROUGBE MR B TR LTy, (H&t
T 26, 5 63-73 1.

21 E/AMEL Ty, i, 2022:  (ErEmEFIIEIERANE R NS0 ATIRR T E? ), ChERANZEHD 8
113, 55 21-39 5.

223 fAIFE, 2023 (AEIHERE SRR SRR SRR O B, SR SRR . (PE
RITEGEY 5510, 55 93-114 7L,

23482, 2021:  (AMVAE EATRTHRLRBMFHLE] S R0
D 51081, 5 113-126 1T

24 NI BRERBE 2006:  CARIFRAEE FEIMMVE AR IR TEY ,  CERIFTFE) 45130, 28 118-126 7.

25T B BRZSC, 20160 (MBS R B E R S N —FE T LriT b/ b B ARA T I SERF T,
(EREtIR) 286 1, 28 48-61 Ui,

267 L HE. RE, 2015 (HURRR. BUPISEF- S/ MDASOERAS) o (RRERFTTY 55 1301, 28 134-149 Ui,

27.5KHRIA A, 2019:  CHRATRISVESAMVAELDE: HURI SRR o CGEERS) 555 W, 55 3-17 Il

28 5KIFE . FRMDER, 2004:  (HRUTALATSEEH . FIRPGERS RN ,  (RIFFEERFRse) &5 139, 26 109-112 L.

29KHF BIUA, 2012:  CRAABGRARIHELREE ), (hESGREL 5 14 1, 55 72-73 7.

30HEER. 1A, 2020:  CRETHEZARWECRIHBIREERAAARAE) , (ARl 58 6 31, 5 51-61 Ti.

31.Agostino, M., F. Gagliardi and F. Trivieri, 2012, “Bank Competition, Lending Relationships and Firm Default Risk: An

WA REBARR SR, (RIPEG I

Investigation of Italian SMES”, International Small Business Journal, 30(8): 907-943.

32.Bachas, N., O. S. Kim., and C. Yannelis, 2021, “Loan Guarantees and Credit Supply”, Journal of Financial Economics,
139(3): 872-8%4.

33.Besanko, D., and A. V. Thakor, 1987, “Competitive Equilibrium in the Credit Market under Asymmetric Information”,
Journal of Economic Theory, 42(1): 167-182.

34 Bester, H., 1985, “Screening vs. Rationing in Credit Markets with Imperfect Information”, The American Economic Review,
75(4): 850-855.

35.Cowling, M., E. Ughetto, and N. Lee, 2018, “The Innovation Debt Penalty: Cost of Debt, Loan Default, and the Effects of a
Public Loan Guarantee on High-tech Firms”, Technological Forecasting & Social Change, Vol. 127: 166-176.

36.Lewbel, A., 2012, “Using Heteroscedasticity to Identify and Estimate Mismeasured and Endogenous Regressor Models”,
Journal of Business & Economic Statistics, 30(1): 67-80.

37.Yu, J., F. Peng, X. Shi, and L. Yang, 2022, “Impact of Credit Guarantee on Firm Performance: Evidence from China’s SMEs”,
Economic Analysis and Policy, Vol. 75: 624-636.

-123 -



Mo IKRERIBOE 56 5 AROWBR PR GRALG T UK BTH %

38.Zander, R., C. Miller, and N. Mhlanga, 2013, Credit Guarantee Systems for Agriculture and Rural Enterprise Development,

Roman: Food and Agriculture Organization of the United Nations, 31-48.

(¥ 4n: VLW AMZRFLALBEETTR
2 H RALS L B SIS KA A)
(UERER: AP 50

Risk Sharing, Empowerment, and Competition Activation: How does Agricultural

Policy-oriented Guarantee Institutions Reduce Agricultural Loan Interest Rates

FENGLin LIU Yang

Abstract: Based on the data of 479 guaranteed loans from 15 provincial agricultural policy-oriented guarantee institutions in China
from January 2018 to April 2019, this paper empirically tests three mechanisms of agricultural policy-oriented guarantee institutions
in reducing agricultural loan interest rates: risk sharing, empowerment and competition activation. It also examines the
heterogeneous impact of agricultural policy-oriented guarantee institutions on agricultural loan interest rates among different types
of banks and customers. We find that agricultural policy-oriented guarantee institutions can guide banks to lower the interest rate of
agricultural loans by customer identification, but the risk sharing has no significant impact on the interest rate. The customer
identification of agricultural policy-oriented guarantee institutions helps activate the bank competition for issuing agricultural
guarantee loans and achieve the policy goal of reducing agricultural loan interest rates. The customer identification function helps
reduce the agricultural loan interest rates for customers in large and medium-sized banks and with no previous loan record, but has
no significant impact on the rates for those in small banks and with previous loan records.

Key Words: Agricultural Policy-oriented Guarantee; Risk Sharing; Customer Identification; Bank Competition; Agricultural Loan

Interest Rates
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Integrated Planning of Agriculture-related Fiscal Funds: Institutional Logic
and the Practice in Guangdong

WAN Junyi  PAN Zhanhong

Abstract: Integrated planning of agriculture-related fiscal funds is an effective way to promote rural revitalization. The motivations
include the weakening of primary-level support for agriculture after the tax-sharing reform, the fragmented governance dilemma
under the stripe-block division, and the difficulties in supervising local operation of agriculture-related projects by higher-level
governments. The integrated planning of agriculture-related fiscal funds has gone through three stages: local integration, source
integration and comprehensive promotion. From the practice in Guangdong, the efficiency of the use of agricultural funds is
enhanced by releasing power to primary-level governments, integrating resources, and regulating supervision. However, there are
still problems including limited quantities and unbalanced distribution of funds, insufficient governance capacity of primary-level
governments, and inadequate regulation. Decentralization and goal drift at the vertical level, poor transformation and coordination
of county governance, and unbalanced supervision u and formalized performance of the control chain are deep-seated barriers
against the integrated planning. It is necessary to build a vertical agriculture-related financial system with matched rights and
responsibilities, promote modern management of agriculture-related fiscal funds at the county level, and construct a whole-process
supervision and evaluation system.

Key Words: Agriculture-related Fiscal Funds; Fiscal Support for Agriculture; County Governance
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Rk Ak 3E Ao AL . ASINA, BERRANEFHTET, B BBORAE DS A RS EFRE
PR R E A FAZ0, AITRIEE 2R Fefae RS, BAERE “AAL” .

KA AR AR RLd BRI SRR

hESHE: F81242  WHEFFHRRE: A

Y gl%

Wit JRSCRIfR %" ) BEWNAEFHSMIERIBITHER T iiiAa M, 51K 7#
SN SRR BRI AP TR FRE SR R R R G (RS, 20200 o TEPUHEIE N,
AR AR R B B R R RIS LR A A AR A E AT R ERRAVD
ARV ANRE S A 2R L (FEESRAAIE, 20200 o MR HREE DR AT Eﬁ‘%ﬂﬁ%ﬁwﬁ
TEVDRBE SRR A IS i AN 51 TR R SZBAAE R R (BRISHLAS T3, 20205 HEYEREE, 20200,
BT T RS RN IE R S8 TS0, IS8T AR A A ZUL%”H*IM@VW”

ASC R EAE SRR RTTE A E “E RN AEFES S S MR RuT” A 2023 4R E 2R
BB TR H B B R . ASCl I ES: W,
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RBSIIR, AFITEER = AR =Rt AR Sl CIEATEE, 20205 TRIERSE, 2022b) o FHELT/)N
A, gl Al asCiipr “Aede” ) erpER AT % GRIERSE, 202D , HER™ W
SEGINE . LG A R A AR PR 2R AU 2R e TR (BRI T3, 20200
BRI, Gferer et i PR LTSN, HRR A~ E0. BIlRAFESAENY KFEr 2
AERAR ™ A R TR e )

RGBSR A B 5 M 5010 AR 255 EAA TN E T B (MDGag, 2016) o 7R
TRV, HEBUFE NS TBMIUEBER, R AN RO RS, HERIEE S P E
RGN, 2020 42 H 6 H, MBS ERBSSREG KA T GST oA Rm
BRI R B YA TREBCR I A Y OB Biss e R AT 2020 4E55 8 5, JESCIRiFR “8
SR Y, HAET —RIEAIRAERBIEESE, BT AR, NEYSEE IR
(A=A, (ERERRE, SUFFRRRAH & IBIEsR I B br 32 22 2 S Z R
NG SN R THE K gty GRS, 2002) ; TGS T HE RIS EE
KX LN T GBI R W5 | R AR = i e AN 2 ), i S BT 4R )
SN AR BN R A PR ORI I B74% B R IR BT AT R . AR B A A = B X
ST AT RE P ECR ALE M, IR Y KRB, (AR BE, SOlBIILEBER RS
1E—E R FHIGSEEHRI AU, (e Ay K =me. —J7H, SSilRiUt B BOR e AR
WHEEE S BRI FERA (H 224, 2016) , sy KAF=#8s B—I71m, Bl
W BEECR St [l R T RS S, I A T AP ECR A E TR Fae k2t
FEAT, MmNy KA =50 (Zhaietal., 2022; B EEEE, 2022) o Mok, HZAILZE
B, BRSBTS — RV E RO BRI T T b R EAE RS, 8l
IR 0747 e (R B (AR o

[EIEUCHR, 75 B T2 AT R T BER M SCE AR O VI ORI BB 5
WP E R PR IR R (KBS, 2019; ERASFIZEEE, 2022; Z/NoREE, 2022) « ANFETAHFT
FIZATI A BSBCRIT T, BRTER AL S T ORSECR STt R e — MR 3, 1
PN, BRFER ARG T RIZIAE 28, DR T @G AN i A 47 X (Bloom,
2014) , EHEFEURVAE R EAESORIKEE FHE, BEMSCR U, A R SR R
W% (Kangetal, 2014; FiERTRSE, 2022) o {EEHFEAPRUSITRI, STHERCHL ST Al E e 7
FER R I RCR AT REANR T A5 PAE T AT,  BRUAZER A 5 AN e A 225
M WA R EBCR SEARZ BRI AR (Bloom etal., 2018; Guceri and Albinowski, 2021) . R, HAET
I TCUEYE R WIAE B R AL by T St AR A D B SR P A A 7 R ] 7 B 743t . A

B, (ABGH BAs R TSR Rp R RS s AL 4 1S5 SBISUBUR I A ) 5 http:/www.chinatax.gov.cn/
chinatax/n810341/n810755/c5143465/content.html.
TR (BB AT 5 https/Awww.gov.cn/xinwen/2020-04/02/content_5498353 htm.
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TS LG B4 0 ) St PRI e B SR AR AT M ] B P43t g somiel, B AT AR E R KR
AFEH b T SRS B R e A BN E .

ASCHET 2019 A1 2020 £ HAT 4 EARFNER) 59384 FARAHONEHE, Bk, LUEEME FHE
(RIS BB T B ARSCTS, SR U 22/ A S RS S O S AR AR B USSR e s L
R RN BB A R ER AT E R 25 5, 70D ESIRi G e Al
LSV TT AR BB A ARSI E L o AL PRtk 2L A R 55—,
ASCH BT R NS P T S RS BB AR ARG [ 7 53 4 BE s . O
WHRRZ J2 7 5 PASISAT 1S 50 B St RS BB Al B3 P4 B AR5 CUR—4%,  2019;
FIAFIZEE R, 2022) , (HIRSSHFULE FAS & LM UETE R AN 2 I TS A St B o B R
PIREBUR ANV BT ZE 10 . AT TR s T tH S IR BRSO B, R0 7 R RE AL
b R SER RS EBCNR AARTAT AN . S, AR T DA R R AR i
BEESBIRHTARTT .  BIRVFZ I CEIANRBI R AL A AR I A o, (HX T4
TS X AP AT R 2 LUE TEAINON 1 G EEE4E, 2020, 5KEA4, 2022) . AR, 15
M R S B ECR BRI IS R IR ET IR (BoR~PaE, 2022) , (HERG STERAM AL
BEBUISOBOR S AR T S I0IEE . EAERATE AR, KRR, £l
ITH A SEE T, Rr=idr=. Mo R ettt —ng (F9%R, 20200 . &
SCEVRIA R T IR SO R AR NI S s A F IR, TIOR8 BRI A SE
FF e N R BT BORBER P 4G 45 T L EHOR A 7R .

= Wit

(—) HiEkiR

AR A AR AR A E A R T A ARA B 4 R g Sk A R I SRR “ el
B ) o LRKFR S KPR RER N 2020 UG TR 3 H A2 i, gort-aERl sk
Al A SO ARG R S A S L. ISR E A 31 A
(X ) MFsEA - e ], W4z 8 12 FARM T R I 59384 ZX A0l kA, 28
PEAEER . RFEEARRHE, WNARGRRMIAERGL R MA I T, A=, ik
FRe. R, RS2 T IEE GREREE, 2021) o ASUEH 2019 4512020 41
¥dg, a7 8 SAHAMATERINIH, MRSt 7R e EEEVERMAIRIMEE, X
PONFISC SR B A VR EA TR Tt ZERR AL R b, A SR bRt THE T,
FEXIER 1 AN 99 B ERIREABURIET AR RACIE, DB A AT HE R

(Z) IRFRRG

VAR E)aBEA A S TR (R SCHROC 2 A8 FH 2 25 B LB i s Aol =l
IR, ARIX— LIRS I 2 AN AR R IR . ST b, PSRBT AR A 5T
TR S Tt 85 SR B B 252 LA — S 2 RSO R BB S R AR A “ 2B 7 (s Al “ ok
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BRI (BT 5 PR T, LhAF s R S s )4 R BeHE R A A R 2= T3,
T HERR U ABCR (SRR . JAT, ISR TCIEWIN R Fsas 3, (Rl o] & BRMEBUR T 10k
R R FAE SR VUNBCRBER . ASCRAMEZ ) (difference-in-difference, DID) J572:15
Pt N SERER RSO BB R AR TSR . DID JPVARBEABARR: B2, K2 BoR
MaN R AR SR 2, JE I LSRR ZH AR A AE RS BB ST f5 PR BB A B A EI A8 AN iU
TR AR AP RO, IR, KR SEBCRRE MR IR AR A AL, Rzl AR AR PR )
IR AAN E LI AR AR AR SZECR AN (S5 e, il 2200 SR A AR AR M 2 AR AR P4
BIREARAL, KBRS ARSI BRI L B AR AR 27 R AR G Hop
RIZATFI0 5 NIRETAIR BRI SEH R -

Petthy N SR BRI H B 1 — R R MRS BB A SO T HEE SR
SRS BRI, 2020 4 2 1 6 H, HEGH. BISERIERAT T 8 5A%, £ 2020 "5k
W RS EBGR : E E E m ORIEA T A P Al T 4 H FR S A RUR I SR B PR X
15 74 E ORI T A= VA R e B AR OGRS, FevF— M N 2 A 2 FAE AL
SRR XA NSt B B R R S AR SO S I E R . AR 2R R A
ST I I 4% B A AR P B, S AR R L ATE RS, AR B
L B B WYY, KR SR T e, T AR A B A TR TR, R
HFEMEGIFEE. AR RN e M. RIGERAWTE, DA—RIEITRIEYIB . 1%
BB BRI ) BT P eGP % B ORBE B A Al e — 30, - REANBEA = izm ity BARY)
TEAIMACE, WABERLX 2R h R T e . T IR LRSI B R e e s Bk a B Sl g
(1), BURH AR R 3 ER ORIE B ZAR ™ s AT RS T = N E SRR A2 e i b R RS ORI AR A, Rk
ATPAYCABIIE B A M

ASCUL B B s R BE) BE I E A AR 15 52 BRI DL R B AR . FAKIT &
FEALEVECIN. E P BB, B KR FERHRARIN IR, FEEETEE K E.
A AEST MRRRZZ. 2R ORI HARAR B S AR A AT 4. ARTE AR AT A B
Ry SIS A A PRI R )8, — 2 SCIR A AR A R rT e th IR 22, RIAFAE ] RE:
SCHR AR AR RS PR A B L S A hIZE AR 7 s B P | 2R AR IR SR 2 B R0, B SRR A 1) AR
e e B PPN i AR AR B T REAEAEZE . SR — MR, R RE R &
HRS B BOR SRR ALY, FEARUCRASEE 8. B =AM, CASCHEE, DID

U8 S AR, BUCLEECK [ 2020 4 1 1 HRESE. B, BiSAJR 2020 455 28 SA%TEH, 8 SASHIE
MBS BOR, BT 2020 4 12 31 Ho A4, k2020 451 A 1 H# 2020 4 12 H 31 HIFRMEENSE
FEEr o AR AT 2 B o

O 5 L 57 R PR AR AT AR T2 2B R v AT FBIER) , hitps://www.ndre. gov.cn/xxgk/zefb/tz/20200
2/20200220_1220796_ext.html.
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T T EE G e T TR ARANIE 22 50 75 X BN, TANEE SR SIS ZH AN I 2H (1 43 T2 g A1
AEEBENLAMC GRS, 2022) o BRI, ASCAFREDE EEARCA AN FRPSRAR P S AR A [ 2 5,
R TR RUEFS I AR S0 4 2 [a] (R B 22 e R R ERE o IR, BB AT By — @ A llAR i,
O PR STECR St AR K SRR R 2 ARFEAT LRI - S B 2HARRHII2H (AR R £, 2021, il
&, 2021 o LR EPNR, ASCIRIEARAS - EAETE R LI AR IR S F . nIATH, fEH DID
JIVERERE IR HER R P il St PR BB AR A B BT 52

DID J7E S HIE T S VOERS RIAERE, AL Alice X 2019 4FA1 2020 AFAE ARSI EEER A 240
B JEI, BARBABOE U T

Equip, = B, + B Treat, x Post, + B2X, 0+ 1 +0, + &, (D

(1) s ThsT RS AN . PUFRACE Equip,, 2Ros Al i 18 ¢ SEHHg I e 5
PR ZHI Treat, x Post, WU Ac s, RIRMBIICEBERIISEHE. Hr, Treat, 7t
AR, TR : M@ TRIdn, Treat,=1; A @ T2 HI4R, Treat,=0. Post, N
I RPN R : SR 2020 4ERF (B 8 S A% Lz J5) , Post,=1; 44434 2019
S (B8 S ANKIEZAT » Post,=0. B BASCGENIZLFREL Hg SO Lt
RO AR AR B [EAE RS, DID JrEbls 1A o AR A Bt
MEERNRm, DORR 8 5 A% PRUE B EECRI SRR, B, Zerspsiin h G i — &
FIBHALE BN A A INB T LR BEEE K e X, 000 A BRI MRV 2 E IR
R A . i ezl A AR BOR et Ja A IR TR SRR IR, A%
SORESE (20220 (i, FERR P AR ECRSEItRT (2019 4F) MR R ST RIN A H.
WG, FARAZ A BOR SERERT AN AL BARDUAR AR Z [B T REAFAE I ZE S, SR E RN, 2 ANBERS
(RIS ALAE R b AT SR RSAE . Il AR T RS R ae A s it XSS5 2 T R
G 8, EM RN, FERIITA AR E SR A S BN A T BUBGR R . €, 9l
PLF-HET

2RF AR, Ny T HEHERA T b N SERE OB EBCR AR IS, AR
PRSBSOS AN FIRFAEAR AP R i MR R . ASCSHITRE (2022) [fik, EERE
A B PEABCASIERS AS AL AR A AOER BRI DR RN, AR FX Iy SR B S 40
JERNZ T AR . BARRAE T T

k=2

Equip = 4, + }12 ZFx Treat x Post,+ A X, o+ tit G+ € 2
1

1 it

) Aep: Z§ A, bhrk FoRE k ASRIEIAR R, ZF x Treat, x Post, i
ASERAESE ke AP, B BRSO AR A BB R IR AN, FoA i & YR (1) K.
VAR BN IS AR R, ARSI I 22 S 50 R TR SR S A ) S e 1

3P AR . B BB AT R PN R S AR VR . — R Al -4
SHOR. B ERBORSE F AR KB A7 B R R B AR I TR BB, (XBOR E

o
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PEF T Ak, IR, JElE) ™ fRIATEER. AR, 8 S AT, BB B & — KB
HINIBRBUR e BRI S, A7 RGP RS A, Al B3 AP A A
Pem AP E R, R KA. RAUGE M A E ST FEtE T H S B
PEEBER RS A EGE M BT SR, BN, AURICH R & AU RE B85S A g iR A
VUET e, AT R Y], STt SRR SIS, BEAh, XSRS B RS P I3
[TV E SR IS nE, B BRI e > 0 A0 P A B AR AR A KA P R R
A, HnANZERNE: R, JE bR e LA VIR THIEZE R SN A S (Ff
JTHESE, 2016; AMAIESE, 2021) , AHESIEMLERIRE ST WFERIE, BB T
IR AR T B AR ik, TR 98 73K (Alm and El-Ganainy, 2013) . APRAR
P BERR AR AR SR B N (25 B S5 2 8 SRS R ST A o A2 E ST R AL A A8 IR
SUNERAIRE ST, A S0 2 AT B P A MAT A SEAT B S AR P08, R P58 XU Tl AR
PRI 5E BT
NIRFERMI B ST AR AR PRI E IR, ASCSERIE S (2022a) FISRENE, &
B RN A TR AR IR, BB e i T
M. =a,+ o, Treat,x Post, + 02X, ,,+ 1+ 0,+ &, 3
Equip, =y, +yTreat.x Post, + M, + 1, X, 5005t U+ O+ €, 4)
(3) A1 (@) st ar, AR, B AR R B g: HAAs S A (D)
Ho KT PARPIRIRL, CAFREERKIGER ) M @ Lo, My, 2EEE, 53
KH Sobel fuisituls: o, My, WS B EE (S NROEE, 2004) . # Fidfiess R, N
YOTFAER AR, RIRS O BB SRt /v AR A R P T AR AR e e
(=) TEIER
LA R E . PR B SERTI I 2 51 %
T ] B PR ) E AR ECR AT . B ] B R
BUME . AHEC TR B X — A Aahs, BTG E U3 1T S R S M R A A A AR R B
HECKIY & ) mLLIWE RS, TH, S8R50, R, X e v 1 EIL
A5 CL @R HABNE BEA MR TARGME, PLIGA B € B isess . TR, S8 5040E,
XA AFE O IR AR A SEBRA P RE SRR T BkAh, 8 S AT IIHELE T Al oA K= BRI B B A G
BB S G X R, (RHEHTEIE i 511 vt et e B SR e R BRI B2 H AR
QAR E . OB EOARISLEBOR, /020 MDA & 5N ) AU AR & (58 B 73
HBAZ S DA Gy SEEGAH AN AH . A EVEED NN, B, ¥, ARE. B3, KR, BRIk A
PRI, ZARMER 1, FELEVCEDNEE. A0 677 MR, thelibt, MollAnHA:
RS IR PRI RI, ZARREWREN 0. MEBRAEEHAX ) 8 SASEME: MFm
92020 SR, ZACEIREDY 15 294N 2019 SRR, IZACEIR{EDA 0.

N
\)

%, SO MR &S, 2019) , K
Al R S S R ]

\3

Aees]

= A
o

oS

_{
N
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34T F . ASCEI— RIS R DR AR AR R 20 A B e . — A
MV, DAV BT EH SR EER R . AT/, KA AR A =28 R A A Ak T
B ZHERFEOGR, NME GG R . IRESRITERSES, ZO= AGURILERITHI A
BT ARBURBA RIS NERRE T (2245, 2016) , SRS T Al KAE PR R EAHR . =R
AL, DAANVARAT ISR B AR & . DRI S A T A DS ARG RE R, Rl s
KRR EEIE R BORITRT LR BRE AL RITE, PR (S BAIEEE, 2019) .
PRENPSON,  PAASEENRN BRI BSOS A& bR B Al 4k
APlHhr (TS, 2021)

4T LS., TR N— RIS, ARSIV HREL A1, b
FEEE. HIFRISS. Aol IViE. flee ). shate /s WahRk P8R, ERALIT A E, ARy
ARSI 2RO, BB T TSN R &

S.9NEE. FNEERN EEEIESMIAESER.  FomE DAL SR E SRR S A%
ok, FABSEEEAITR B R FAREE ., VA ESRCR G R E S HRTE 4
FNEZRPIANEb R, 28 ST R ANV RE iR .

(M) TEHHAMLT

A B 8 AR YEG T INER | Fivs. MRS B RAR TG T R, ARSI 1 3

59384 Ay, SZFIFIARSE BB BEH R FAR AR 73 1) 5 SR ) 60.4%F1 39.6%.

*1 TEE A MG

A E X FEA PEIE Pt
PHMEE B R | AVHEEE RS ITn) . BB 118753 2.863 2.774
SR IEAL B HNVPAN. B 5 B, B KR MEEDNEEL 118768 0.604 0.489

FRg, WENL: Rz, TWREA0

P[] DL AR B 20200, WMEAL: 250201948, AEN0 118768 0.500 0.500
AR MEB= ) , BERRTEL 118767 8.132 1.779
B st S as=Z (%) 118765 33475 27.503
a3 ANARATEERARE ) » HUESARTET 118746 3712 3.569
ElfoN AlENRN (), BB SRR 118768 7.823 1.990
s Al ESEFRBISSE (TI70) , WERNEL 118757 3474 2302
R AvFRNE 570, BERRE 118768 5.163 1.841
EDFRER dERNESENMNZ L (%) 118762 8.693 16.150

RFEAS RIFR ST & SR, AVRFIEAR B A TR T AR ER T RR.

&

VE ET RN
=, EVEERESR
(=) &R

DR TR BB ST AR A B ] 5 B BB AR, AT (1) T RlAfL . &
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2 (1) ZUdIEl R b 7SR E RS [ 2 RN, BAR > A AN TR A AR E AT AN Aol
AR P A R (2) ~ (5 FURRIAZ B IS A&, DI Re
WINZRERTSERAAERE. (1D FIREIHEERER, ZOMR A BB BER I R THE A
0.090, 3B 1 1%/KFHIRZ R, Ui BIBUCUE R SR AR A BT RA B35 I R .
£ (2) ~ (5) Firh, Bl BERA ARSI BT BE IR RN, Bl (5) 70, Bl i
BRI AR08 1 1% BE VRS HL7 HIE, RIS B B Se it Re W Rl A K%
POUEL. BRI, Bt EECRI /AU THE DY 0.064, BFHAIM S, HARZZBIEEBCRIR A
HAEL, 2 BB A B [ 5E B S BHEIN 120 6.4%. P REAAR A VR i 52 537 45 Bt
PEN 3174 F370, WA, BITLEBERI SRR A ERrIE [ € 5 5Ny 20.3 J37t.

2 TS BB R AR A 4R
WP R, PR E R

(D @ 3 @ (5
BBk 0.090"" 0.069™* 0.061"* 0.062"* 0.064"
0.016 0.016) 0.016) 0.016) 0016
AR 0.096™ 0.088" 0.091"* 0.077"
(0.005) (0.005) (0.005) (0.006)
B 0.002" 0.002™* 0.002"*
(0.000) (0.000) (0.000)
o3 -0.004" -0.005™
(0.002) (0.003)
AN 0.021™
(0.005)
AMEEL 118750 118748 118746 118734 118734

TSR 0.768 0.771 0.771 0.771 0.771

Vi O S WIS Z TR ERRAER: @+, A RIFR 1%, 5% 10%H) BEHKT: @
VPR SR AR st

B FEBIASCEAR IR T)YE B LR RS 8 52 tH & 9 AT —4F,  JEERA )45 5 T LA il
MBSt 4 o AR ABI G ] B2 P BEBE B T AR . SR, DR R E R A
—Ehi . AT TR SEE IR BRI R S R X AT AR
B 8 SATHRIMEHERRVINESH G, BUN AR HR TR B E a0, PRt
WO BRI TN TS A A 2020 45 1 1 HE 2020 4212 H 31 H, B#fEIUE BUORA 280 i) 2
N T ARAE AV W] REAEBR S R G Ak PSSl R RE . Felie, 8 SAETIEL I THE T
XA B4 B R ORBEA B AR P AV A R RETTR B A GBS, ot — R AN S AR 9 e A
AT R RTHIBR L BOR . X — HARFR R WA R B BB IR St oA AR A8 D 33 5] 5 9%
FEREBHRAL T BRI X 5T MR I 2 (IR, 2019; TKIMRFIE R, 2022)

- 150 -



e B et N AU AR SR It SRR Al 5 5

BRI BSEBR AR U, RERS PRI Bl DL BOR A SR, BEMT IR B I

(2 Fefiast

LA . HEERHARAS DU R FONBOR S IERCR RN, A% Caietal. (2016) 5K
0%, SERLBENL ORI BOR T 2RI EE, ASCHIREAT BEN LA >4
ARSI, BB EA BB, R shld, BBCHR AR B, HIX,
AT A RN SIS AR IR (1D sGEHATRIA, 35 RS RV, MIRVIR AT
R RS2 ARSI BCR I SEREFT S 2. e, ASCREEY AT E R 500 RUARGARIAE R
XHREN UL RIS, B 1 o 72T 500 URBEHLIHAE OB DB I R Bt THE L t{E A%
WM. HIET (@) W, H 500 UREEHUIMAE B UL BRI R Bt THE SR A 0 (B FHE,
Hiz/hF2R 2 (5) FISEHERIAER PR ILEBOR I R B THE. hIE 1T (o) W%, FrA AR
PEBEER N RS THER) t (BN TR 2 (5) FIEAERNAZE R A BB BER I RS THELR t (.
ARSI AT AR, £E 500 UEENLIFERITEDL T, BUUEEBERA AR ISR A S50,
AR RN A AR AS SCAG TS RN AT RE RN

40.0f ! 041

w0 wEamy 3 LA
" REMIHE AR ¢
T 20.0F i }f 0.2
FE i

10.0F ! 0.1+

0.0k, . . ) Y | N

-0.1 -0.05 0 0.05 0.1 50 40 -3.0 20 -1.0 0 1.0 20 3.0 40 5.0
R i
(a) RBUSTHE A ) t{H A
1 wEHeRS
H: © (@) B, [El SRS RN MR SR ORI 2B THE, SR REUE N0, @ (b)) E,

B RO BB AR T T RSB BOR I R B T HER ¢ 8, SEZRRER (BN 0.

2.PSM-DID f&#t. {1 DID J5VEEERIm AT AR, B2 SL0 20 AR St i BA AH
R Eaasy . SR, ASCHF TR ECR ST aT B A — 1, BT KPP TR ST
b, ASCHEGE T B B ST 5 i 2 SIS AR B BT U TR 22 5. BHER 3 WA, 2019 4
P2 ARSI A AR A G T B8 22 5, 17 2020 £ESZIGAH AR A RIS IR 5 355w T AR A
XMW, BORSCTTRHI AL A AR PO FIC R 225 5, TR St a2 20 S5 Segn 2R
FOEA I ZE 5. IXAE—ERERE B3R, AU DID J7ikResin 2 AT s e, L2 e s
RIS ST B2 25 e BN IR
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%3 1EHIE S LIER SR E S AURINER
W REAS B THGIEE B4Rt
20194F 20204
BN E (Treati) 0.016 0.107"
(0.022) 0.022)
MIEEL 59368 59370
TSR 0.088 0.095

7E: OFS AU AR BB TP R @ 3R %M REFHAT: @F Tl Cish], %
AR B Al T2 SR
BT IRES AT KA AT SR e, ARMERA & BOR ST — A S 5 R RARAR L. N T
B i R SPA T RSB BE TSR (1) T ISR AN AN U G 22 73 X RIS, At — A e 15
5YUCHLY%: (propensity score matching, PSMD XFEHEHATFIALEE, FE45) 2 Hrae BN S0 40 #4577 T 220
FAAPIRAAEAR, IR A Ref- AT BRSO (SIS, 2022)  BAKMS, ASCKAI
B, B BRI, BN E QUL &, SR A Probit A ATHELMIRTS7, T Fia
ZRUCHC ~PARVCECAR LIV e e A . FEDLRCZ R/, SCIedH St 2R AEVARHE FAFEAE
HEZER, TGS MEEIPMERZERLEHESITE 10%0LF . XK, VUACLE A RIEIVRHERE
DIAHIE . ASCAEHUCEC S (A REAR BB T [ 7, 38 4 #5134 PSM-DID 7745 4
ALAEH, ANERAFICEL 7, Bl BEek s B H REC0IE, XK, Bl BEskr st
REME R ARy I TT I, 45 A T e

&4 T8 : PSM-DID {43t
MR B, TIGIE E T
IARUCAL (1: 1) FEAEUGHE (,=0.01) AN
LN 0.048" 0.054™ 0.068"
0.021) (0.020) 0.017)
AL 60720 76290 105304
TEEEIMR? 0.782 0.749 0.763

T (OFF 5 WEHE N IRRE L Z T R, @+ 23 oR 1% 5% R K @)% Bl bzt
ARHE AR [ RE RS AR Cfetl, 2 AR i RS
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Can Tax Incentives Stimulate Agribusiness Investment During the
COVID-19 Pandemic? An Empirical Analysis of National Representative
Agricultural Enterprises

ZHANG Yanlong WANG Mingzhe ZENGKeya FENG Wei

Abstract: Based on the national representative microdata of agricultural enterprises in 2019 and 2020, this study uses a
Difference-in-Differences (DID) model to explore the impact of tax incentive implementation on the investment scale of
agricultural enterprises during the COVID-19 pandemic. The study shows that: First, the tax incentives implemented during the
COVID-19 pandemic stimulates the production confidence of agricultural enterprises that encourages investment, resulting in an
increase of approximately 6.4% in newly increased fixed assets of the enterprises. Second, there are heterogeneous effects of tax
incentives on investment of the agricultural enterprises with different characteristics. Private agricultural enterprises and agricultural
enterprises in animal husbandry industry, processing industry, and productive service industry are more likely to increase their
investment due to the tax incentives. For agricultural enterprises that are less affected by COVID-19, adopt e-commerce transactions,
move into agricultural industrial parks, have strong storage and transportation capacity, and employ a large number of farmers, tax
incentives have a stronger stimulating effect. Third, tax incentives encourage agricultural enterprises increasing their investment
mainly by reducing tax payments and improving business performance. This paper reveals that under the impact of major public
emergencies, tax incentives can help agricultural enterprises relieve difficulties and promote their production confidence, which is
conducive to ensuring stable and sufficient supply of important agricultural products and stabilizing the "basic disk" of agriculture.

Key Words: COVID-19; Tax Incentives; Agricultural Enterprises; Fixed Asset Investment
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BN AR RAA L G I DARF AR SO I T TR, B bR S O\ H A,
2013) o HAEE G EARE HEUE TSR R AR AT SR PR A 1 — e R EEAR AR,
{BAERNESEE A, eSO R A ARG G SUR SRR IBCFIRER,  HFAN AT AR B (1)
AR FTR. FEH, HAARTIRE AT IR AR L G D LKA SOFRARATIK S, FRRUE
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HARAR IS SRR G 2T b S RSO SC25-~ 745 5 TR 5 B LA B . (ERBFRAER
FHEEARZGT A STHER X T IRAG R TS, — FLAR B A X M F S R i Bk,  FTTESEAR G4l
YIRTUAL TAME ONIFT—, 2005) o BEERMATTINSE, HARM SRR P R
AR, SRR R A 2 EL BRI R R A S R R I AR, TEF0 M RN SRR 5
LT, B TR BN SRR O IR R I EAH S I 22 S JE A RE BN ERAR I . 534k, AR
SME GO R A DR AR R S 55 B, b B4 QT s R ME, At XEEE
T VAR RERDEMRET, FREE N LLEIREIRF T, RRTE 13~60 2 10 BPERIERSTE 15~55 %
L E RO RE R I, RREESOAS— 8 SRR E RN 113K KA S IS RiEa it LAl
AR — SR 5 TR RIRF R R ek . 20 T2 60 454X, BEEIEEILIPSER B, HACRKS A LIz
Wb, A RINERG GRS TEF MR, FTHRME SRS, &I T RS, i

CEBL R, RN SEE R IR ABROBLERIE R 23.2%, (EAMEASAE 1 {ZHICHEN.
JIHASAE 800 J3 H TTEA R AR AR FHHSUE] 15.0% 8%

CHTR R, R 0 BRI RS AT T s B R R RE . SR 30 JTH TG, By
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JEAE RS R B RN BT, AREANERIRA AT HLIINE, 5 RR K BER) 7 EARSK
FERCR RS RS, A E K EEREAFR SN RITERESRRESN, P REERT 5
YRR G, 2005 .

(F) JEghiEME

H AT BB G AR =B A4, 8H G 7 £ 4 RS RERRES SEAT
BB, KERUR R RSN RGO IHFME F 505, AR ERKIES SEAM 8B 7
Moo EMNEELFFE, BT REBARREE AN T RAR, PNt IoE: DAk R 1 7 R4
MRAZGFR IR B, O A BT LGRS AT A B ORI R G0, Waiieik
315 A MR EAEL AR R AR Wik, 1956 4, HASR S b I fRe.  “ARHEEIEP L
SRS R AUR], SR FIRES, ANREEL IS . RA RIS RS0 A v AR AT
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oo BT E S ST X TE R B A MBI R A s MEEs  IMrah s 2 2 )5, S
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B EEAN AR M BCHI LSS PR AR N U AR SRR 25 LI S ARE N AR A B AR 25 A e
ATXFEL, TR A R ERRAE
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HAHTERNE SR RIRAE CATNEY BOL . IVERE kg, AR EAR"
P AT R IRA R =S8R, 1899 48, HAMMA (Bik) , QLT AFEAGIE, (A1
AN AT IA LR R ACVFAIRTUE LRI & A FI RO AERG . 2005 £, HAMUE (A7)
BOH T HRSHEARRIEE, CROLRIARIMEA R B NRAIR AR HAl, ROARAFRZH
KL EAAZ TR T B AL A

ARE NIRRT UL T A IR AT AR T BAGRE . HAYON, RAEARZF
MLV R R WP ISR, RS R LA RN AR . A CRshP & idik) #E,
AR T A AN TR P P A, RN G2 SR EEBIANAR 2T [ 5 B PG B 2% 1
BT BB, MR E AT R SIRFARRABH . B, FeR 20 H.

UHEE CHIRATNE) (1938 FEEENE 74 5) BOLMAFEN. 2352006 FE4PE I, HAT SR
PEAANTIRIE A TR 1899 4 (RIVR) BOLAIAFIEN. Fi# e | ZALh BRSO, AT LSS 5 A1 % .
JEEAED 2 N, IR, A IR AR A F 55 AR R E R 52T, #ORM “—A—327 MR
B RATERFE; A RIS SN EE 5 KRES, RRZNEERR.

CHBH AL G AU . 52 G EE 200 JTH JGRA NI, HAZ G4 5% AN ER 18 75 HIGHH BB AN gt
WL 58 5 4AE 200 J5 H 70 S L EAEANE 400 5 HTTH, 452584 5t 4% AN 22 5 44HE 400 15 H 7 K BL L
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AR FARLETH LB IR AL Gy WL 564, iltn, Bl fR B R s s, 2
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() FEEEA—EFHFNESE
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BRI, IR EATE A, BRI FILS NN, Iz 20 tHAS 60 AR H AHES) 1 Aol B F)2H
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FRELEFMRYE 1951 SEMBITH (ARANE) (1951 EE32458 249 ) HRLE”, tik /T PG stk ¥
AL, DM EPMETT 3. WM AR A= R B 1), SBrE . &8, 5alA—RINA1ES
GHHE. S ETHAECR MR I AR EEAR 7 ML e A EG al S R R IR £, A= ARk
HERHUTHABERS . RNEEEFHIRAERARENHLIE . 1966 4, HAMNG (ST

CHEE A 1962 4 5 AEATIEN CGRALINRAETER) WL, i3 ALK ARG SO, #or 1 40 EEE, 2
DAL EF I E 1, DSBS, 8Bk, LRSS DUE BRI ) A R 421
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Heo
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ZERE I HA B KA RIS RUR N SRR AT H ST Ff 1 £ EA U

ASCVEF BRG], HE R ERE N AR AR TR ST .

LMK RFW . HA (RIRAEETE) (1978 SREH 36 5) =2 MiE, A Amdauiih
J R IR E R BT, i DR I AT AESR YA SRR 0 E DRIk, ST
IRAFIRIFEF AR, ARENERRRIS AL FFHLZ L NTIRIEN, ERER BRI, ]
BERER B R S BB S 2, 5 FRSRAR I A P 0 SRS 7 A B s r A P AR AL

2R LARFILAR o HA (RIAEIR) WE, AP RGO LA A2 & B
X2, ST MIFARL  BEE A R, ST MR, HAEARLAE RSl
SR EE, RIS RDAGERNEA G R (RS HE, A AR EH. E
FESRERA, — 7Tl AR A MBI R, RIS Jr, e e
IR AR L GHHITEBT NS, i biaE SR P RA s, R A =
X HAR AR R 2 ENR AE N, DRI T IR R s 2R DL R 7 s R I B
BRI T, IS TAEMRME . T H, A T iEERSRA SR E A, 2RI B E Gk
R B R H SVE R X I BT AMFIR H . 20 20 80 4F4X, ZBIHE A by, HAKRMTITZESE,
O RIR A PR G, BB GEITRRR A . T A R S T A RN SRR R T H R B
BHOR NAE, ASANEEERA R B EDR, HERRVFS I IR ERRE. [N NS
5, AEHEESORAEAEANREIIT SR 7 A DU KSR B R R A o

3.C—A—RT REFH. (BMAGIE) BUE, AR eI E R “— N2 19K
RIEMBEATR A BRI RS, AT 2/3 DL E IR R RS R R . SEk
th, FETREZESEREN, AT P AR FIET RSN, B2, RAFTRKTZSR
I,  ASFEIHX AR R A GFH SR BT L PAFEBORZE R, W e OIS Rt X R 2 e
4753, HERHGE R “R—8URR” RN TRR ORI, 20100 , WU OIS
HIX MR (R ER) MUEBHTE . Wik, HAARRAOL RS LRI, ARk
HERAMNEMZGF AL IAANIE NPT, SANFERIX L5 R PRI, I T
REPIRIIZ AL (RBkT, 2011
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F, DABHRET . RIS LI CGRARALE2Y e A T/ i o

(2) AEEA—WMEEA
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JEXT AR IR, AZZH LA R VIRAEI L, X SRR B O 20 ST T BT AR P IR — 28
B o KBF B TR A28 2R e i SRS LR, SCSCIEACTAT . 12U, LI 1994
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B, A0 e UEEM BN BVEARIE, At s RAESG 2 ST T RIAT LASCA AR
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HARTONIAT X BB AT ARSI NS, (AR 3 PR ESRARI 7 T LR K ORER . RS
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RARENTE RN EIAEGAHL HARFE LN B EE R S50 R ARSIy, —J5T, AT A E
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A= NASEARBEFLE S n LA i N LT —FERIBIRIR s rT DA AR FEBU R L)
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Study on the Historical Evolution and Diversified Forms of Rural Collective
Economic Organizations in Japan

CAO Bin

Abstract: This paper systematically illustrates the historical evolution and the forms of the Japanese rural collective organizations
through literature review and field research. It is found that rural collective economic organizations in Japan are the representative
exercise subject of the rural collective, and their forms show a diversified development trend along with the change of the social,
political, and economic environment. At present, there are six forms of private legal persons including “membership groups” in the
form of unincorporated organizations, company legal persons, intermediate legal persons, public welfare legal persons, special legal
persons, and public legal persons. The various forms of rural collective economic organizations, on the one hand, have respectively
formed specific systems of member confirmation, management, finance, and dividends according to the relevant laws of
corresponding market subjects. On the other hand, the collective members have reserved all or part of the characteristics of
democracy in the rural collective economic organizations, such as the members’ community nature, “‘one household, one vote”, and
“unanimous consent”, through readjusting the right of public welfare and private benefit, which plays an important role in
maintaining the boundary of and increasing the value of the collective assets. The government is supposed to further accelerate the
legislative process regarding rural collective economic organizations, allowing the members of rural collective economic
organizations to choose the organizational form of rural collective economy. Legislation should focus on clarifying the legal person
status of rural collective economic organizations and highlight the “special” characteristics, and improving the relevant fiscal,
taxation, land, management, and other relevant systems to ensure the steady development of various organizational forms of rural
collective economic organizations.

Key Words: Japan; the Rural Collective Economic Organization; Total Ownership
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