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AJUA 20651.22 | 10929.91 = 14097.78  6508.691 6553.438*** 1001.312
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HIERRIE YES YES YES YES YES
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& S LS YES
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FAU, A AR 7 2 G IR R £ AR A R R 2 D (R, AR 32 RS R £ Rz 9
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SRR ARSI . Al BRI R Tl i Al AR S B A KRS Iy al REVER/ DN, A K
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TR FE Ao FEAR B3 08T A A B RS 0 e LU, e & AR D B354 X A [ £ WY S O %00
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Al (1) (2) (3) (4)
WHTARBIX S TARIX o)At o iV RN | = 45 28 i
EZEpidid 0.357 0.406% 0.489%3 -0.384
(0.401) (0.152) (0.136) (0.410)
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C ARS8 3 [ IR YES YES YES YES
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_cons -1.208 -1.508 -1.185 -1.871
(1.654) (1.352) (0.986) (2.829)
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R-squared 0.115 0.195 0.170 0.217
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Obs. 304 304 304 304 304 304

R-squared 0.066 0.083 0.094 0.099 0.139 0.156

iR PR AR, 5 p<0.01, #F p<0.05, * p<0.1. B EFAAL ERKFOR  AHAL),
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