[0 & 7% il Y0 22 2025 45 4 2

& o BUeRSEhEan AR TRl 2 5 2 F Rl K

2,

DA% A& B FiEE B

FE: SRR RBAET = Ldfst, DUARS . AXSHESHZ LIRS KIERZ KIER. K
AT 2016—2022 F49 % B A B Lo &) @i, HATE BT BUR R ARG S A b A
KGR R EAE AN, FTRKI: F—, E87 kBRERA NG S A= LR IN; F
=, FES VB E A GRS LKA ) AWK TR, DA S LTk, F=, T
FE A BOR SR AT b 5 5 A = b AR AR RORAE T H KT G 20, IR B3R BAT L A B K
Al iah £ B, AL ALME EH LR BAR SAAE D M ZF 54050 7 @9 E AR
T 2IEAE, AFRIANE BRI R AL BRRE 4 HRAH A ERE T RZR T, AEDTES AT
bR SEPRAE T B F e R BAE

XHEA: RS LB A SRR ST LR

hEISES: F3203; F323.9  XRAMRHRE: A

T gl%

PR S 2 ARSI SCEE . S AP AR A BB A AR A A E W 2 D7t Bk
FIRZ S (XIZ2E, 20210 5 B 2 APIERY C O BA h ER A B A T 2 SRR
275 2019 4, (E SRR et o AP bR AR T EIL) (B (2019) 125) f2l, “5]
STRTEAS S NBIOIPRRS SRR, 2 2R Y 2002481 H, Rtk B
Bk T 2022 SEAHER 2 AR E A TAERE L) -, St RS SRR, Itk
2 RN AT8. AT S FIRMNKNEE R, 2RSS oL 28
PP AR G FPE, TR T A R SN 1 S e (IB2RIESE,

[RENRAE] EEMSRREEGERINE “HABN DE RN IR (45 23&ZD108) ; LT
BRI RHRIIES EAZFEIE L THEIRAARN R RRSATHIR AR (%'5: L24ZD009) .

MERER] %D, WA AT E IR, HTHIAE: xbzyj@126.com; #XEE, JEFHAN LG,
FLFIRAS: zhaobi@stu.syawedu.cn; BEREE, JLRHAOL KSEARFAS AR, HTIRM: huangshihual l@126.com; JH% G
WWERD , TEBHRM RS AV E R, HFHEFE: zhoumi2011@syau.edu.cn.

O (ELSBE TR S PRSI L hitpsy/www.gov.cn/gongbao/content/2019/content 5407659 htm.
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2022) , W rm RS HES AL PRSI i, R E Va5, ek
ERMEE . SidlBecrc. Bl 2hr kst 2 MR I EZITF, HRITBU
WRAHER V2 5 2R PR, BATHE 5T, B BORIEIRFIISER o

T2 5 2 PRSI, 8 BT PR TES S PP (MR 2 22, 2019)
& 52 (Suetal., 2016) 55, MIEHE, ZBFHIBORETTRHT R 7T, VAL E MR (Carroll,
1979)  IGFEEEE GRIEREE, 2019)  BURKRR KGTIREUE N (B4Eess, 2015) | %
VEHAME S WA G4, 2022)  ZRPRSHEILECHIRRAE (a2, 2019) 4%
MR, DLEESRFRESANERER (a7, 2022) 25 2 HP LR E B K. R
1M, AAEASCBER R Bl AR, MRS E A AEETRL, 25 2Rk
AR HSE S MR BT ARLSEIIILEH 2019 (FARIELE 4 T, M 2019 /1 47.2% F
B3 2022 FFK 23.2%. NS5 SRR BT TR AT TR, X232 =R R
Wi, —J7TH, AVZEERIAEE. BURFHERER A TSGR B Ak, PR A2
TUERITRE L. BCREE. FONE. BREMEBBURAE M BAE 2 A, RS FRA
WBATH TR F—J7TH, FHHFEREARE (AR 2, 2019) . BUFTBES
P, RN SEEFFAANe S 5 SR PRI, #5425 £ R R
BRI BEEFAR I A AL S TR T OB AW T, [ P ohaas ISl AR F A A 2 SR AR
IR T REWIF. B3R, (5 2 AT (Alpizar and Martinsson, 2012) « iRi& il (Rondeau and
List, 2008) . VLECHLAE] (Meier, 2007)  EHBUISE RGN iV ZEEHRMGE 2R, ALY
TINHIESZ AV 26 AR E T R (Newman and Shen, 2012)

XEEHHCBOATER T 125 2RISR NS R 2%, A2 5 2173
BB AR ST AE— B S TR b, B “ AV S Tt R, @y s A
(25 BRI ANV IR AT 97, A28 T BRI S [AAH oM A AR 3. ST BUR
FEANV AT A2 TR IR 72 B U BRLLE 20 T2 90 4FAR, 2 I ABUR R s kit 23 5t
FEIEATRIR: —J71H, VERBIESECE 35, BUN BT st ARt BB 5 — 75,
ALEE S R G BIESEAET BARME AR RIAH: 2 55F . BUF F 007 BGR S5i,
WIRE T ARG . R, PENVEGR R STBUN ST R E YN A R BRI
SV S AR R . B S PV BOR SERERA A L HSR AT R AR [ BT A RIS S 2R
AT NI — MR SR R 3

FEMVBER R Y A RS (i BE AN 2 RR, RBUFIU PRI E . ek Rk R
BOE TH, ST ST RA . S E IR B BsE UGB P BN £ (L%
R, 20100 , FEARBUASHIFRIX BELIFICEER . TR LR SRE MBS ek
FREURSS (BREIRIRERRHRE, 2015) o PP At s S5 BB FAE R o AR SRBURFE Fi4F
TR PR B ORISR, BRI N E P BOR” CERWAIRETS, 2023).
H AP VBOR SR VBT S TUEAAAE B & T . ARYE 2019 FFAANH (P EZEEHBIARS)
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2019 FFHFNE RUR P BT RIS  Freeli 51 Re S Al H R RIS K 2,
S H AP VIBOR S 5 A VAT 22 5 JBAT 2 AR B DRI EE s P VB B Rl )
51%, MBIt i Xt mEis. ek “UoKBIE" . Al fiE
FVBEF N E R RS, AVEEIE AN FERLSEIURIECE, e “FebkzE” , Fkm
JSEAISERERTI AQE 2K F RIS St ? o BRI ORI R4 2 i BRI B AT+ 2
THERIRSR EAAERIX AT AR R i ? IR et T 2t — IR N T I i)

WA KT ) “=AR7 RIRRIBTFRAR T /5 b E BRI . B %, S0t
W RSP IBORSEHE VAR (BSCHEREEZE, 2016) « SRR (FwficE, 2017) BRI,
REE P BORSE ARG N, M T B AP BRI AR G0N, B 5 s R s
B RETSHEB AV ARIH T 24123534, LAS I 51 R AN [F) Aot B = VB ok S R 22 SR A A T A
LK, DB, P WBCRSEiEs bt 2 50 5 B (EFHL, 2016) | 4
TUEFS (Wangetal., 2020; #K3H%, 2024) 5 ESG WA #RTHER, (B it T
FMFITESG, T AR TR DB SRR =SS . e, BUA TRt =2
FHE AVBURBERHERN 3 5 SRR Z 5HE, WA “ T 7EAH A2 s = BRI T
AN 25 SR P RIFREEAFAEZE R X — n] s H IR -

R, ASCEE TR RS, RITE A BER S HER W 2 5 £ WP BRI E IR,
TESMFAEER IR SR BT S TR AT DR, ASCrTREMa bRtk T
—RVABATAH S THERIBINE VIS, BT HU SRS A2 5 2 AP s R 2R 1
Wt R RGHEZMSHNES S PRSEWE. NESINEgG— 25 2R r
FRECIA R ZR DTS, LS 20 2 THT (1 2 st PV B St an TS o 2 T 1) Ak 25 2 APk s
TRINTEIB S =PRI E IR E S P BCR ST B R AR PR S Msgm, RISGHEL
RS RUS,  ASCIIFTE RV BGR SEAR L Gr N, WG R TOE Rh 7E.

—\ SR E ERoTERRR

=]

Hp

(=) E/mEER

LE & L RE w L BUR G . PEEGR BN A G E i) — R Bk s
FRNA P LB BBCREAR, AFAERR SN 208 | SR BRI I P s 5rig sl
FOMIINBOR, WEMAGTEER. T MEBORNErEORSE, 2 P L BORES " o B
WHBCRIGBURN TR E P LA, e TR E . R a5, RSB
RERINGTE H BRI E FARECGR. HOUP R 2 L “Hik)” “H” “44287 “pue” “Imm”
“Ber” AL i AR DAL RERIRGEERLD (Pl EiEEE R S e (2024 554D ) 55,
PVBERARIEDI R A, PoBCR I NI BCRAMT RV BOR. (Lall, 2001) o 2R
P VBHGE “EERPLBORES” THHE “Rmar b BeRES” » HAORHIER @, &
TPV BOR.
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ASCRF S IBORIE L. 275 FRWARES (2023) IRFF, A0 “ BRI
TR A AR A B R TR R R R, SRR IR DL R R
“RITKRE” “Mdekhe” SRk, HAlT, SRS S IEER RIS S T ) e
WBEEAE R T E S VBGE, WEREAMAE—E 2R NRRMNIAEEE, ERMIAMA
FEF, R E A VR TE B, BRI R s G2 T s VBR TER, HBsk S
EVE SRR R

2 A TIRAE & AT Ak KR o B R PMVBOR SRS SR LR = AR B SRR [ P o
— 75T, BRI R R E S A ) SRR R, RS TR, s 2
Mrab k. &5, (OREmIRMER] (2024—2027 4F) ) (BLRFERR GRED O #74, HAKRE
SRR, I TRnEN . AR, XIS S EBOR S 5 SRR 2 M. HIK,
(LRI PR RTE SRRSO BOR, SRl SR 0058 St 22 e A ER PR ANINIBOR, ZEANIBE 4>
ZHE I SRR E PRI I . B, 2024 g “—S S0 SRR BRI — =k
RE R, T E AR PR R Rsya [ SR = M el S5 X Sk 5 e PR 1) Sz, AT Bh T
(1757 Q| A 5 e = QA S (A RS S 70 G PN 1K 7355 8 i | A 020 Gl

ST, ERZE S PVEBCR L SBURAE, S 5RATH, 2N RE. B
ORI A ST ANV B A T4 S ST A EAN, AR AR E SIS S5 Mok B “ RIS AR Ry “
W7 o SRR IR SRR TARME A, 528 f ECE R S Be A s R fe i Bt
& R, EHSEER, SRR, AN, SBS SRR S 5 T
AN BRI S5 P SEANE R, H 2 T RIS B X — b 54k (Lu and Wang, 2018) , 7=
AMME BN, SEBAZE Tl a4 5 SRl i R R R e

(D) ESFBEREME NS S 2l BRI 4

ST RIRERR I, 915 AR AREMMESEAREER . fefEER M)
S5 MNP BHRIGE R ER . 35 2 NPT RG], R T I S H N s
PRI, BEIE, A A R S A R 25 . BRI, D AT A2 B ] AR D4 S
H, ISR RN IR T S G0k CEBERIBRS N, 2024) o SATA, AURRIRAE S 53TnT e
A BTRER R, F-FA S, S8R S A E T, BUMBOR R LTI ) MR
Rz T RBUPRK RS E SRR, AR R A S5 5 ie i) E T
B (Kisg, 2024) o AOLE T 2R — i ERF s, S ERUIARA IR LA A
## “BOR—Re ) — R MAHTRESE, 1RO P B AR AR F N E AU BRI T2 5 £
PV TR R AR ZE R IR

— 71, FEZE RHVECR AL B 2 R ERRE . TEE ST, BUR 25 SRS
ITEESRN RN E SUR PR BEEE 208, DA Rt 290, [FIR I35 0] B Rk
JEr AR IS T E IR AT SRR R B G R tl, (AR SRR I B SR =, ZERII
BRI, A E AR PR BN, XIS IR B AR, Bl
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WU QAR B B 2 IS WER SR AINTHTIBRSE . BSCEUBBORAM BRI A 22
B, WO, AT SRR, (R AR . EANSECR T, BUR
PRALIRNUBE RS BRI P~ BE AR, SN AAGINAEF= BN, B LA S SRR =R
07T, 2 E BRI ARG 2R AR B S BOR ST RS s A
SEUREIE RIFESE, 202D o EZEPVBERIMISE 28R, GE Tz 2 8=
AR, PO e IS B AT S . ABURSRIENSI, 5%, BUERIGIBEER R, 7R
€, BUR AT LUl IS & FBE RORIEHICR P RN . R B SRR hRE. ikl sy —
5E LLBITBURERIERT 5, AR 25 2 MRS, dmifdmiol 25 2 M=)
R WK, BURAT LR e ORI IX SRR SR TG, B AS RORIE NI
PNV A= FARZ [IAE G e, EiR “Alh— &7 Wiigikas =, e ol 5t A&
WRENIRERS. &5, BUERWEEAFISIS RN UL RS Re IMARE S, i
WA SRAFAM S EARI IE T Y CEREAIREL, 2021) o AT 4 SEUFIIBR R BT IMES B, =
L SPHVECR A2 T BUFERST . BRSEES IR 45 bATR, ARG 1.
HI: H BRSO REEAHER I N 2 AP R
5 oM Fal Ak, B2 HARGE (EHRRETD BRI, 2 NTESINL (FH:
BB MIRsh. =B AR AR B AT I A 2 5 2 MNPk
OFK PR RGUT TAME (HZD OEIR P IR, HERRT T B AT A
SZM (Thaler, 1985) o Ak EA Bt 4 5 f = BUR Sl s SR I MR T S ok 2R —FE 1.
ANV ER, RIFEASFI 5 e B AL RO HRK R A —RE . B 2 B A RS T K
AR ER BT, USRI HER G 5 4+ Re /) I IRFFZE K8 (Duchinetal., 2010) o AHEZ
T, A ERE A A BORMEANG . KIS TR &M E—2E “R57misk” 1 “Zisit
7, A ATREIGIX LR TR (AR “AESTBNMETTIE” O TR, BEEAESIE ., R
AN,

— 5T, MRAETHRAC B, qrTHRRT RN, A S RE A T S T RS
BURF SRR P M BOR T LR AR T RRE F1. 55—, BURFAT DR AR S MU, MM
THM R TERE ST o BURFIIRE R ANUAT B 2R3V ST 2 TS BAKRR, (et AN
AR R AN AT DAZEAR AV BT 205, TR R S S AR P B T IS A Re e Uk
PR AR PR AR . 5, IR PR SRR AR IR AL R R A . N, FEMTTEBUREN R (35
PETTHEFE I AR O BSOS RS T 56 (2024—2026 4F) ) #&H, MFFEGERIAL,
TEER 1 AFA50 3 S RAEANVFTISRL, 26 4 FEA50 6 AR LT BL. IR SRR RE S PR E
RRJEFALANVAIBLS, TR AL R R RAS . S5=, B A ECR ST A A R 7 )
W, AU TEESZE TG TSR, A RT3 KA IR IS NRR T, SRS
LS FPAVIRM A R0RE (B CRMESE, 2024) . F AP EERSLEA R TR EAT
S E R RPN ANE ST TT, BURF AT DU AR BEECR AR R EH0Y. (ERBEAR S S5 SR

BN
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%, FEMIARBEE, My RIS INER TS, SRR, ERERERARIL
KINGEHAUE 225 = T Hod AT, AR, BRSO tim (Fwss, 2017) o 28 Bk, =™
BEESTE AR TR ETHRI AMANRT S, 32Tt T2 5 SRR RE ) .

H—I7TH, BRSBTS S SRR, BUFER AL S RS AN T 4 e
BN MV T ISP EAL 2 TR S, AR R T B S E IR o . BB TS THED
O & TR UBHEAER . 78 “ XN ATl ~, AT Re A2 8 i)
AN BRI SR PR TR, T — AR HAL T R A G, 2017) o 5T
VA BT, AR TR 2.

H2: H i IECk SR giEd fE s i Hkae /1, #ishdlz5 SRk,

MANEEARE FIAAE, TR SR mEA MRS, BHSE5AREAEF. 51F
WHMRRSAE S E R (Mahajan etal., 2023) o MEFETERMMAMEAEE, PEELHE
S5 UL S e AR R 7 T R FEE AR . A VEREE RS BB ITH S e R Bt 2 5t
AR, ARV AR AR B R A HAT S E R .

ML 2 TR S NBECE IR . A5 F AR ARt CEREE, 2024) o ILEH
i PV ECR ST AR MR EEIE, AT DA 3K B S TR AR SR I LRI
TARMb PR B R M BR SE T T B NS O R — AR SR “ PR~ SR T
AV R ASKRECE LRSI B DR . A4S SAEHIe, SRBURaE KB, i
TR T i 5 s, DGR E RUR P A R . 52 8 p BRI P A P
FH T AR A, e S TR RSB S L X FME LR T AL HZX]
LRGSR, I A R B S o, RHARMAT e . FARI S, X PEUR
TR IUE IR, MBS EAS R A R ERAR . IHIREBIRIA AR, e
WA E RPN, LR ERBEN T —A “BERAA]” KIESEE RS, XMAATIRTT 1 liE
VRO . [FI,  BURFE IS EER A E IO AR R R BRI, L B A% AT bR A]
RESZIBUR AL GBS RF . X PR it —idl 7 i SEU-EVERMIIR . A BT ARS R 1
AR, AU E UM BSRRE . BT, AT AR OamiE SOk
PEGEIR,  IXFPBEIRAEOC R A B4R S BURF IR AR R

HHFEEM BT, FHRREIEHX . B 287 VA RAE TSNS Z T BN RS54
R 7B REEE SRR G T H AL RS 5 2P TR, b AE 5
LR MR BRI STHE GEEMB &N, 2023) MBS SAIMAE, 3528
I H A BT R 2TE S, S8R A DM REERRAT], ReE I 2t 56
TEtkEE. MIRRETTIZMIAE, SBUNSTERTE 2 AP A B TV E RS0k, SRS
B, JHRARATY, FERIEG RN & = AR (BEEESE, 2024) o BtAh, IS EURT)
EEREE T B E AR BCR 2 n), R TR, ATSEIT Rk e, Bk, A =ES
HENESRZHPRMATE) . Hith, ASER AT TR 3.
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H3: 5 EERSEiER g mid i VAR, RS S 2 RPb k.
=, Wizt

(—) ¥HEtER

2016 4F, HENERIREEHEASAE KA (P ERER SR T AAER AT E R RS E 2K 215
UR KBS TR ILY » WE b AR AR, BRGNS SEET BAENL. 5, IR A
Ji BT A RIFHA A EAT PSS TURRIE R . ASCESE 2016—2022 ERIH ) A B ETTA R
NFEAR. EFHTF TWERREIL T AR (LTI R E A A S, XX ZoRl e
PRSI H AT 78— AR L, BEEASE] B AR S MNP RN &G, fisaids
HoR A T/NESE 202D (1 CPESEMTHIEEIRSE (2020 ) ¥, Acfi A f AR SRk E
280k &Rl 5t (CSMAR) #idlE . CEIC R FELLL 13 (Wind) . AL b, A5
% ST. "ST FI PT 2KAw], FFAIFRIHEI 55 Bt bR B 5 OREAS,  BRZ8455 2016—2022 4 5177 K
W ARRESE. A AR T, ASONELASEIT TS 1% 048 AR

(Z) HEEEEE

NG E VIR S AL 2 A P RN, ASCR R I AR

Invest,, = o, + o0, IMPIND,, + 0, X, , +  + v, + ¢, (1

(1) sk BRRRASHE Invest,  fioll i 76 41 Z MBI IMPIND, , AR 7= r st

S R o, AL RIS R, MR P BORSHN fl 2 H bkt

NI, X, AR, g My, 55U Il e RO SRR &, , LT,
RUBHITHE (2022) HIHFIC, ML) FRAIATHL IR

Mﬁz&+@ﬂﬂ%ﬂ%+@X@+M+g+% 2

(2) e BREATR M, AR R;  B AL B i BRI U AL R X 5
HAppas s () .

(=) TEENX

VAR SA7 LA, BEBRIESE (2022) | EFMEBLIT (2023) Mk, &
SCEBIIN AR BN S M HRIEN, R AR 2 MR RN RSSO L
{ER A=

2ESBBREE: A BORE AL AR OB Sy E S ECR Soit i Si
AW BKFEE, 2019; ERWAEES, 2023) , ZEFIH Python BAFH 1 jieba H130 0 T A
ISR, PRHCPRBURENR N (3t oG il RETT At 2 R S T = TR 2230

CARSCE ST 19972019 4E SR TTIHISREINERE KR, RRIMESRIRSLEmHTT RS
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CURfapR « =10 #” O« (P NRITAIE R REG A 8- DU TR 2035
RIS AN (BURIAR “ DO #kl” O thBL “EpUkRE” “EREET CRIIRE” iR
Fek e SEAE S I PLARR, I LA S AR ER B R OR AL B e BRSNS . E
PV BRI EUAE _LT AF ek A R M BORSERSR R . eAh, AR &
JFEA “+=107 Bl “APHE” Bk, USRI RBURF eI ) (B RATAE SR S+
ANHAFRRINE) B RO E, DI TR AR I8 .

3AHEE: FREENABRER. SIS, AnsFE=1EEEMVHRE: —~
BURFAN, (R AV AN S F BN LA s Bl fe s, A A IR “ii
B IRORIE” 5 “IEIRSIBIGRIE” 5 “SUTHIA TR Z MEIHUER TR, =REINK
RS, AL R S S B I B TR

AV AATHIAL TR RIS T EATIE O 4SO A2 PR o Hh i AR T

SRS DL, R AL S THEEAT O, B R 2 AR . Bk He,
F A Python BXAFIEHR LT AR kAt 20T ER S, I Python BXHK jieba Hr3C 3] T HATAR
AR AE TR AT R S A RS T 4E . 01 2275 Loughran A1 McDonaldi () 51175113 .
FNPTRI L, JEHER AR ZE SR A S, Bosen TGRS, LG, ¥ (2022) o &Y
AR (2023) HOWETE, THEAL DT ERS P B vE i G b, P E b i) 2 Al R .
Forr, (g TR 5 LT R A ZONB IR R iR S T AR S iR R = Rk AR B A BE
A Tl S SRR SRR AR A E— SR, BRIASCAESCIE M ot 2 AP b R e A
AT e — WAL

43R T E, ZHEIAVTREE EHEXAEE, 2019) , ASCHEHI— REUAT R L 2 A4 7k
WPBNRHERIA R, AfEM RIS ERA AR . Hrd: WA RARRAMEL, JEAEEH.
ERFEEAEAR BARED) . B QM IREAR R EIEMAEIR, MOrE R, RS, R
FR el PERG—1E0t. [FIRS, ASSCEIEHFEG RN Al ] e RN, AR B HAAE SO iR Pk

Gutas RN 1.
*x1 TEEN, WMERKSAMSITER

A AATR A e X BiE PR
B2l 427R5 9N EFH AR SRR RIS ENSON R A 0.039 0.630
HRPVBORSEEE L | A R FTEr I E A VBRI 1.652 1.654
AV AR (EAL , BOHE 2.025 6.005
AN ] A lb f o 5 = I HA 0.440 0.265
BRI R AR S i A 0.031 0.080
FRRE (VAR RS BRSO A SRS SO AR 0.165 0.448
FERQMH ANV 155855 TR AN S S B AR 1.985 1.329
VAR AR BSOS (B, HUEL 11.394 8368
M7 = LA AT #E S AE SRR S A 0378 0.054
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F1 &
HHH ANVAFRIEIEF A (N 2204 0.184
JEAR R LA AMVAT AR LS (%) 53482 1548
P E— 150 HIRADAINE—A=1, =0 0.312 0.463
UM BURFAN S EN VO A 0.003 0.009
st A FUSORIE SRUSORIE . S IR % 2 AR LA 0.169 0.220
SRR KGR S BB = 0.364 0.062
R FEA TR A R o5 LR S — 0.224 0.353
M. SCEERSHh
(—) EEEY3

ARSCHET XU [E BN, SRR R Tl . £ 2 (D FIRUEHR R E, (2
IS5 RIS R, (3D FUMAAEMERIARE . R4 3D FURMETHER, ROMRAELE
1%IG KT ERE, RECH0.018, BB E S VBCE SSil RN I 2 A= HHREN .

@) FIE (3 FIEERE By TAE RN, (5) FPL 2R TR, hT e
BT EHETIEIE. 45 (3) FIR (5) FIRMEITEER, WG Pk, B BoR st ) )
i Aol FAT ML (1) 2 A Pl 3 Bk B N R RS AE X 42 R 76.3%  (1.654%0.018/0.039 ) Fl 42.4%

(1.654x0.010/0.039) . J5#& REA/D, HIEHTRER: EiHEATEmSERERES, 1P NAFEE
—EH RN EH VBRI RS S 2 NP AL, R R UK. 25 BATR, HI1 #FE.

2 ErmlEEsEiE I S R N EDE T AR
iR SRR
At (» @)} 3 @) 3
FHC bR | REC AeER | REC bR | O REC beER | REC bR

FAPVEGE | 0018™  0.007 | 0.018™  0.007 | 0.018™ 0007 | 0.016™ 0005 | 0.010™  0.001
Sl

AR 0.009 0011 | 0007 0012 | 0010 0013 | 0.084™ 0.015
BTG 0.056 0037 | 0059 0038 | 0061 0038 |-0317"*" 0.077
SRR 0.043 0045 | 0.039 0044 | 0032 0045 |—0.283"" 0.101
Peiral[etd -0.003  0.005 | —0.003  0.005 | —0.004 0005 |-0.035" 0.013
fEEQIH 0.005 0004 | 0006 0004 | 0006 0004 | 0.022™  0.006
AV AR 0.002 0025 | —0.002 0026 |—0.111"" 0.030
M E L) -0.062  0.154 | —0.062  0.154 | 0.606™ 0232
HHHE 0.030 0046 | 0029 0046 | 0097  0.079
JBZRFRIR L1 0.001 0001 | 0001 0001 | —0.001  0.001
PIIRE— 1500 —-0.001 0015 | —0.001 0015 | —0.013  0.018
Vel 0014 0011 | 0213 0250 | —0260 0247 |—0578" 0291 |-1.894™ 0.386

- 48 -



DERF: ERmIBERImIMERE S5 2 H Il AR

F=2 &)
FEAT ] 5 U e Wz Wz Wz Wz
Al R e Wz Wz Wz Wz
APV E R AKFasthl ERGi ERGi Wz ARz
WA 27469 27469 27469 27469 27469
R2 0.003 0.007 0.006 0.012 0.063

TE: OF, $*5I0R 1%, S%HIRENIKT; O ERVREIFE AR,

(Z) EERAEMER

ERFEAE AR AT SR R T BRSO — MMEAR RO Bs. B b, H
PNV S S T [ 5K 2 B (i) s A s o, Sxiiid b Rk RE Jo AN b IR
ANV SR PRI, SR, AV S A7 A RN B A FE 58 2 W2 T ) e LB
SEFEIRIAFAN, XAE—ERERE EGfR 1 SRR R R (B HE— PSR R R ] REAF FE O N A ) A
ASCRFETFARPATESE (20200 HIWFTL, AR TSR E FATE DAL S N RS2 i LA
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How Do Key Industrial Policies Promote the Firms’ Participation
in Rural Industrial Poverty Alleviation

MA Lianfang ZHAOBi HUANG Shihua ZHOU Mi
(The College of Economics and Management, Shenyang Agricultural University)

Summary: Encouraging social forces represented by enterprises to participate in rural revitalization, not only consolidates and
expands achievements of poverty alleviation, but also seamlessly integrates them with rural revitalization. The key to rural
development lies in industrial revitalization, and enterprises have the capacity and obligation to play a greater role in rural industrial
revitalization. From the perspective of the incentive compatibility theory, this paper constructs a theoretical framework of
“Policy—Capacity—Willingness”, aiming to explore the effects and underlying mechanisms of the key industrial policies on the firms’
participation in rural industrial poverty alleviation.

Using panel data from Chinese A-share listed enterprises from 2016 to 2022, this paper tests the impact, mechanisms, and
differences of the key industrial policies on the firms’ participation in rural industrial poverty alleviation using a two-way fixed
effects panel model. The study draws the following conclusions. First, the key industrial policies are effective in improving firms’
investment in rural industrial poverty alleviation. Second, the implementation of the key industrial policies promotes firms’
participation in rural industrial poverty alleviation by enhancing their supporting capacity and willingness to assistance. Third, the
heterogeneity analysis suggests that this positive effect is more pronounced among enterprises in the high marketization group, the
group of industries explicitly mentioned in the “Five-Year Plan”, and the group of larger firms.

Based on the above conclusions, this paper puts forward the following policy implications. First, in formulating industrial
policy, full consideration should be given to its potential impact on agricultural and rural development, ensuring that industrial
policy and agricultural and rural policy have the same objectives and complementary measures. Second, policy-based special
subsidies, tax exemptions and long-term lending should be provided to enterprises which contributing to the rural revitalization, so
as to improve their supporting capacity. Third, deeply promoting the “Ten Thousand Enterprises Help Ten Thousand Villages”
strategy. Constructing a sound benefit-sharing mechanism to ensure that both enterprises and farmers can benefit from the
development of rural industries and expand the scale of re-assistance based on returns.

The possible marginal contributions of this paper are reflected in the following three aspects. First, by quantifying the key
industrial policies from the “Five-Year Plan”, this study provides direct causal evidence linking the key industrial policies to the
firms’ participation in rural industrial poverty alleviation, thereby enriching research on the linkage between enterprises and rural
farmers. Second, constructing an analytical framework that combines macro and micro, synergizes subjective and objective, and
unifies internal and external factors, so as to clarify the internal logic that the key industrial policies at the macro level promotes the
participation of enterprises in rural revitalization at the micro level. Third, academics are mostly concerned about the economic
effects of industrial policy implementation, and this paper investigates the non-economic effects of the key industrial policies to
complement the existing research.

Keywords: Key Industrial Policies; Firms’ Participation in Rural Industrial Poverty Alleviation; Rural Industrial Revitalization
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